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At  the  Lookout 


Regardless  of 
the  Amount 

WHETHER  the 
amount  to  be  in* 
vested  is  large  or 
small,  clients  of  this 
firm  are  assured  of 
careful  and  courteous 
attention  to  their 
requirements. 


CANADA  TRAVELS 

17 AD  AN  DliPAVIlDV  ■  it  is  reported  that  the  1 5  per  cent,  until  a  year  or  to  ago.  ! 

inil  Ull  ACLUf  LAI  ;  federal  government  has  intimated  to!  The  rate  obtained  for  recent  bond, 
_  _  _  _  _  'thosp  1  j  flotations  suggests  that  money  can 

DAAA  nilDIMrVCADltPn!^^  ,  \  borrowed  ex-  obtained  from  the  public  in! 

AllAi/  l/UAlnU  ijuAKl  ^  ‘faring  the  days  '  ,n„5,f  cases  for  3»s  to  4  per  cent..! 

I  when  provincial  flotations  were  eitli-iand  thus  the  repa5'ment  of  the  fed- 
_  .  u*  L  question  or  only  possi-ieral  government  would  result  in  an' 

E.conotnic  Index  at'  Highest  ible  at  an  excessive  rate,  that  it  i  annual  saving  of  at  least  half  a  mil-' 
Point  Since  Latter  Part  "I'  m  to  pay  up  their  lion  dollars  annually.  . 

1930  I  obligations.  With  oiio  possible  cx- 1  The  federal  government  is  gradu- 


Ottawa  to  Ask  the  Provinces  to 
Pay  Off  Their  Federal  Borrowings 


ANOTHER  RIFT  IN 
MOVE  FOR  HIGHER 
NEWSPRINT  PRICE 


XMAS  BOXES  TO 
INVESTORS  MARK 
RECOVERY  YEAR! 


Contract  Taken  by  James  Mac-  Dividend  Developments  of  Past  ! 
lauren  Co.  Discussed  This  Month  Round  Out  Bright 
Wedc  at  Quebec  Period  For  Stockholders 


IS  NOT  DEFECTION 


GOOD  FUTURE  AUGURY 


Iception,  if  is 
I  for  the  provi 


Remaliis  in  Support  Resumption  of  Preferred  Dis- 

Vinces  to  float  loans  to  loans  and  guarantees  whieh  it  found  .  e"  n*  a  j  l  »  j  n 


INVITQXMFNT  PRirc  roCMn  .T  •  ■  . .  loans  to  loans  auu  guiiiauives  « MU  u  11  louna 

llx  VCO  I  IVItfM  I  rKJCt.  I  KtrsU  I  the  publie  ai  :i  lin  er  rate  than  tlie  necessary  to  extend  during  the  depth 

j  nV -  .  imoney  is  eo.on)!.-  liie  pr.ninces  tit  ■  of  tlie  depression.  The  whole  Beau- 

Slror^cst  and  Most  Active  Bond !  present  tiim'.  harnois  guarantee  was  cleaned  up 


,  A  complete  investment  ser- 
I  .  -I  ,f  .  ,  !  \  ••leN  Mie  records  for  1934  are!*  ' 

Vice  IS  available  at  any  of  \  lin.-iHv  posicfl,  it  win  be  found  '  |c  •  C  aO  VOfrilTI 

our  Branches  hat  (luring  the  >car  Canada  tra-i*®  V  SUllCH  I 

I  ,  ileil  fill'  on  the  road  lo  recovery,,  ’  I  '*1^  ^  I  T  ’ 

A  E  I  liie  rtarnessi] 

iie.ssioii  dceidcdlj'  iu  tlie  rli.-tanco.  - — 

Pronouncmenu  ot 

!  auilnsti  titabllthsa  1889  j  i...  analyses  of  economic  f.-u-tors  tiji- I  Beunct  and  HciTldge  Are 
!  *  .  '  pcaring  regularly  in  Tlie  1  inaueial  '  o*  < 

I  MONTREAt  I  rime.«.  (Page  n.  the  ad\.'Mi.-e  re  :  oigniticani 

i  I  ferred  lo  has  been  niainlaincd  sinei'  - 

:  ■'’"N".wYora‘"T.nd.n  InT'"  Vo^r^r'-  ''•'  '"c  ^ut  Nol  Likely  lo  Swing  Far 

I  new  Tork  London,  Eng.  |  extension  during  19ol  has  lu  i  it  of  i  i  c  ,  i  o 

'  marked  proportions.  The  iuoe:,  of  lo  the  Left  With  U.  S. 

oconomlc  conditioHS  reached  a  iicm  D 

high  mark  at  the  end  of  Nov.  i.iher  IVIOVmg  lO  Klght 

I  higher  than  at  any  other  time  .<iiiep 

Qn|^||r|I  AIITI  AAU  October,  1930.  At  lO'i.L’  Ihi,.  index  Ottawa  Bureau  The  rinancial  Timea 

I  Mm  I  compared  with  85.9  at  the  tirst  of  Ottawa. — .^s  events  cast  their  sha- 

AO.,  .Mam..  ...  a  lihc  year,  and  this  . 'low-.s,  before,  so  have  recent  public 

FORD  OF  FANADA  ^iproDouncementsbythoseinthepub- 

I  vlll/  VI  wflllAl/rt  F  ,  politically  hee.i  as  straws 

IN  COMING  YEAR 

In  addition  to  the  improvement  in  '  will  exercise  tlietr  franchi.se  to  dc- 
I  j'  ig  r  operations  the  steady  ad- !  cidc  the  powers  to  be  on  Capital 

iiicucationa  tamings  Por  1934ivancc  iu  bond  prices  has  been  ajHill. Mr.  Bennett  at  Halifax  .and 


Marltet  in  Y ears  —  Industrial 
Slocks  Strong  But  Little  Trad¬ 
ing — Mines  Active 


The  sums  iid-.tin.cd  |,\  ii,(.  ifdcral  .some  time  ago,  and  one-third  of  the  ■ 
governnicni  now  a j<nr(,Nijii,-,jo  *75  .  .iifiO.OOO.OOO  debenture  guarantee  for  j 
000.000.  The  rtti,'  charited  by  Ot-  the  Canadian  Pacific  Railway  has  I 
tawa  I  is  now  C--  nci-  cent  •  it  Mn.s.hccn  renaid. 


of  Move  For  Price  Advance, 
But  Took  Contract  Under 
Special  Grcumstances 

Although  The  James  Maclarcn  Co. 


bursements.  Increased  Pay¬ 
ments  and  Extras  on  Com¬ 
mon  Stock  Numerous 


City  of 

Shawinigan-Falls 

5%  Bonds 

MaturHIc*  1950  lo  1963 
Price  to  yield  approximeteiy 
4.80^t 

Sound  financial  situation 
82%  of  taxes  paid  by  large 
corporations 

55%  by  Shawinigan  Water  and 
Power  and  subsidiaries 


A.  E.  AMES  S  CO. 

LIMITED 

Businsu  Eitsbilshsd  1889 

MONTREAL 

Torenie  Vancouver  Victoria 
Naw  York  London,  Eng. 


BRIGHT  OUTLOOK 
FORD  OF  CANADA 
IN  COMING  YEAR 


_  '  '  '  d  w  a.s  I  been  repaid.  between  representa- 

,  lives  of  newsprint  producers  and  the 

Is 'Government  Favorable  to  TJsri'Sr.r'VrvSt 

^  W  ^  ^  ^  an  unsettling  factor  In  thc  efforts  Of 

The  Harnessing  of  Business?  a  higher  price  for  its  product.  The 

.  O  Financial  Times  understands  that 


Public  Pronouncement  of 
I  Bennet  and  Herridge  Are 
Significant 

But  Nol  Likely  lo  Swing  Farj 
lo  the  Left  With  U.  S. 
Moving  to  Right 

Ottawa  Bureau  The  lUnancial  lim-a 

Ottawa. — .^s  events  cast  their  sha- 
i  dow.s,  before,  so  have  recent  public 
I  pronouncements  by  those  in  fhepub- 
lllc  eye  politically  hee.i  as  straws 
indicating  how  thc  winds  are  blow¬ 
ing  toi  catch  the  votes  of  those  wlio 


Is  Tins  a  Trend  of 
Prosperity? 

November  life  insurance 
business  showed  substantial 
increases  for  all  provinces  of 
Canada,  excepting  Ontario  and 
Quebec,  compared  with  No- 
>rcmbcr.  1933. 

A  year  ago  Xovember  show¬ 
ed  decreases  for  all  these  pro¬ 
vinces  compared  with  Novem¬ 
ber.  1932 — with  the  exception 
of  B.  C..  which,  with  Ontario 
and  Quebec,  showed  increases. 

The  change  in  the  Marltlmes 
and  the  Prairie  Provinces  is 
marked. 


Will  Exceed  Dividends  of  feature  of  the  current  year.  Com- 1  Montreal— where  he  appeared  with 

$1.25  on  Stock  imon  stock  price.s  have  shown  some  Mr.  Taschcrcati  —  Major  Herridge 

___  further  advance,  but  have  been  mark-  before  the  Ca.n.ndian  Club  here,  and 

NFW  MnnFt  «  RFAnv  rather  by  steadiness  and  a  com-  Dr.  Manion  at  Smith  s  F’alls.  have 

ixc-yy  iviwLri:.LO  1  paratively  small  volume  of  trading.  1  given  indications  of  governmental 

'  »  - .  ..  This  market  appears  to  have  reached  ,  policies:  Mr.  Kinc  has  indicated  that 

Poronio  Bureau  Thv  Financial  time,  ^  where  Stocks  are  well  held  ;  Mr.  Ruler  .spoke  lor  hinsclf  and  not 

Toronto.— As  thc  Pord  Motor  Co.  j  and  where  there  is  comparatively  for  the  Liberal  iiarlv  '.vlien  became 
o,  Canada  ends  its  fiscal  year,  it^s  I  restricted  public  interest— for  which  out  for  railway  a.malg;  mation  And 
exact  earnings  still  an  unknown  |  the  active  bond  market  is  no  doubt  Mr.  Beatty  has  liclt.cd  to  keep  pub 
quantity.  the  stock  is  being  pushed  j  in  large  measure  responsible.  Lat-  opinion  centred  on  the  practical 
in  new  highs  for  1934  in  anUcipa- j  lerly  there  has  been  a  marked  de-  probletns  of  thc  dav  hr  (-mphasizing 
non  ot  increased  sales  and  earnings  |  velopment  of  interest  in  preferred  those  outs't.andinir"  fll  the 

in  1935.  The  present  year  has  ad-! slocks,  iudicating  that  the  usual  in-  western  rnaada'  t2)  the 

mittedlr  been  a  good  one  for  I'orii;  j  vestment  cycle  is  at  work — that  Is,  railway  situation'  Cj)  the  "w-hole 


EXPECT  DIVIDEND 
BREAD  PREFERRED 
DURING  NEXT  YEAR 


Although  The  James  Maclarcn  Co.  Toronto  Bureau  Th*  Financial  Tuna,  I 

Ltd.,  at  the  conference  held  at  Quo-  Toronto.— For  the  first  time  since  ,  ^  _  j 

bee  this  week  between  representa-  l^^*  Canadian  corporations  are  in  a  L,  O.  BEAUBIEN 

lives  of  newsprint  producers  and  the  positioa  to  extend  the  compliments  _  I  ixaiYrrs 

provincial  government  was  bracket-  ll*®  Christmas  season  to  their  |  9i  V._‘  LIMITED 
ed  with  St.  Lawrence  Paper  Mills  as  shareholders  In  the  very  tangible  [  MONTREAL  ’ 

an  unaettling  factor  In  thc  efforts  of  much  appreciated  Conn  of  divi-  j  «  -1  r-,- 

the  newsprint  industry  to  establish  dend  payments  that  in  several  cases  1  '-*“•••«  '"i«*  xivef*  LJiuwa  | 

a  higher  price  for  its  product.  The  represent  the  first  return  sharehold-  !  P«ri»  (Francei 

Financial  Times  understands  that  ®rs  have  had  on  their  investment  for  | 
the  former  company.  Insofar  aa  its  I'ro  or  three  years.  After  three  or  | 
regular  contracts  are  concerned  is  four  years  of  declining  earnings  the  ' '  " 

in  agreement  ■with  the  other  pro-  numerous  dividend  declarations  of  |  A  1I/)f  f  TUP 

ducers  on  the  question  of  higher  the  past  month  indicate  not  only  '  L AKI||*  K  yill  |I|W||* 
prices  and  is  ready  to  co-operate  that  corporate  incomes  were  higher  !  vajx/lf_gj 

fully  in  that  direction.  'P  1934  but  that  company  officials  VMAC  CU/KDDIEIJ^ 

It  is  stated  that  the  particular  con-  feel  that  the  New  Year  holds  defin-  I  A|V|A|i  Atillpr  I  iMIl 

tract  accepted  by  the  Maclaren  Com-  ite  proapects  for  still  further  in-!  v  *  aaw 

pany  at  a  price  below  the  $42.50  a  crease.  ON  TUD  DDAIDfCC 

ton  level,  established  by  Interna-  Not  until  November.  1933.  did  the  Ull  I  fllj  1  linllllljU 

tionai  Paper  and  supported  almost  era  of  dividends  passed  or  deferred  1 

without  exception  by  the  Canadian  show  sign  of  drawing  to  a  close.  De-  ’  o-,*  t  f  c  d  j 

producers,  w’as  one  which  had  been  cember,  1933,  was  the  first  month  in  I  erm»  ror  rarm  Products 

on  the  books  of  one  of  the  newsprlot  four  years  that  the  total  of  divi-  i  Has  Helped  Purchasmj; 
organizations  now  being  operated  dends  paid  actually  exceeded  by  anv  '  Power  "" 

under  receivership.  The  contract  appreciable  margin  the  total  of  di-  _ 

was  offered  to  Maclaren  at  a  price  vidend  payments  in  the  ."iame  month  DROUflHT  ARFA  PDTYni  raa 
which,  although  under  the  $42.50  a  of  the  preceding  year.  Kxecutlves  '  AltrA  PKOBLEM 

ton  figure,  was  considered  a  good  who  could  report  betier  earnings  winniocv  Bur..,,  n..  pi«  ,  ■  -r. 
one.  and  which,  failing  acceptance  for  1933  were  still  averse  to  pin-  Winnipeg  -  Is  ^ho  horn  av 
at  the  price  offered,  would  have  gone  ning  too  high  hopes  on  the  future  ping  season  draws  to  a  close  o^tbe 
out  of  Canada.  No  official  ^noun-  and  it  was  not  until  well  into  tlie  prairies  there  is  a  large  measure  nf 
cement  was  made  following  the  con-  current  year  that  cautious  "interim”  satisfaction  iu  business  circles  60^- 
ference  at  Quebec  this  week,  either  payments  were  made.  But.  as  earn-ierally  over  the  large  volume  of  trade 
by  the  newsprint  producers  or  Ihe  (ngs  continued  to  improve,  bank  which  marked  the  Christmas  season 
government,  but  a  general  state-  loans  were  wiped  out  and  depleted  Many  regions  proclaim  that  the  busi 
ment  made  to  the  Press  by  Premier  working  capital  was  restored,  direr-  ness  done  attained  greater  pronor- 
Taseberrau  prior  to  we  conference  ^o^s  started  to  pay  off  arrears  on  tlons  than  for  any  year  since  1931 
indicated  that  the  Maclaren  situation  preferred  stocks  and  return  common  1  Better  prices  for  farm  commodities 

stocks  to  a  regular  dividend  basis.  1  arc  given  as  the  cau.se. 


LARGER  VOLUME 
I  XMAS  SHOPPING 
ON  THE  PRAIRIES 


had  been  cleared  up. 


_  ,  _  - ;; - „  ,i  are  indications  that  -pjje  two  months  has  seen  the  j  N’o  small  factor  in  the  situation. 

Good  Profits  in  First  Half  ofj®®y®ral  newsprint  compjmles  still  declaration  of  several  bonuses  and  1  however,  was  the' keen  demand  and 
Fiscal  Period  and  Outlook  l*®  ??  ^P®™^®**  under  rweivershlp  or  jpany  payments  that  mark  a  re-  Rood  prices  during  the  past  few 
ImrtMWAfl  ‘'uuldatlon  represent  an  adverse  gpniption  of  dividend  pajonents  for  weeks  for  low  grade  wheal  and  feed 

"  1^®  price  situation.  In  time  jp  several  years.  wheat,  extensive  shipments  of  which 

Toronto  Bureau  The  Financ.  T.nu.  I rtrcompalie8ThaT«~2%^^^^^^  Ford,  Pete,  and  Imperial  Oil  Thri^ifed  s"aS  ‘'"whSlt^Tricel 

Toronto,— Appreciation  in  the  first  jship  or  liquidation,  and,  when  such  Most  important  of  the  payments  running  some  30%  above  those  of  the 


The  past  two  months  has  seen  the]  small  factor  in  the  situation. 


rued  $1.00  on  the  class  B  There  has  been  a  strong  and  active !  whether  it  shall  prevail.”  |lieve  that  earnings  so  far  in  the  cur-  brought  renew^  proteata  from  the  and  IS  cent#,  reapectlraly.  Consoli-  harvested  this  year 

ares,  but  many  shrewd  observers  market  ihroughout  the  vear  in  min-  Bennett  Swings  To  Left!  ''®”^  American  Newspaper  Publishers  dated  Smelters  returned  to  its  pre-  Poultry  prices  1 


'bares,  but  many  shrewd  observers  market  rnr 
will  be  satisfied  if  earnings  are  suf-  ios  stocks. 

»he  two  dividends  I„dex  Gained 
iiitalling  $1.2.1  per  share  that  have  v 

been  p.aid  this  year.  18.7%,  In  Year 


Bennett  Swings  To  Left!  i.u,.  juamj  ,.uia  American  Newspaper  publishers  oaiea  bmmiers  reinrnea  ro  us  pre-  Poultry  prices  have  also  shown 

:  Considerable  siimififpnrA  i«  iiPin?-  t)e8plte  thc  statement  of  C.  H.  Association  during  the.  past  week,  a  depression  policy  and  will  pay  a  an  Improvement  and  extensive  ship- 
attached  in  sorrift  eircip«  in  tho  f  *  Carlisle,  president  of  the  company,  statement  Issued  by  that  body  sug-  bonus  of  |L  Back  in  November  Cos-  ments  have  been  made  front  the 
orahie  attitiiHo  <r,u-n,Hc  n- i  Canada  Bread  is  over-capltallz-  gesting  that  recent  developments  mos  Ina-perlal  Alills  paid  off  all  ar-  west,  not  only  to  Easiern  Canada  but 

shown  hv  fKe  ®*1-  Ih®  first  preferred  shareholders  tend  to  cast  doubt  upon  the  “riilldlty  rears  of  preferred  dividends  with  a  to  the  British  I.tle.s  during  the  pa.*:! 

«  ^  •  ne  LanoerraLiMi  premier  Uoiiavn  ♦fiaf  f>tMV  l^ava  otrE»rv  Mjtftn  MAnAnHAhllitv'*  nf  nnnfractfl  mnAp  na.VTnm)t  nf  ner  Rharp.  Tin  fnw  wopItk  On  r»nr»  /Inv  iv 


let  ajd  Plymouth.  The  lesson  learn-  of  18.7  per  cent,  represents  the  eco-  pgygtem'’  by  referring  to  the  ncces- 
rd  in  1933,  when  slow  production  noralc  betterment  in  Canada  oyer  I  gify  for  corrective  measures  but 
on  the  new  V-8  gave  competitors  a  thc  corresponding  period  of  1933.  [they  indicated  no  radical  divergence 
lead  th.at  could  not  he  cut  down.  The  economic  index  recorded  anjjn  views.  So  far  as  Mr.  Bennett  is 


preferred  shareholders  arc  in  favor  Answering  this  threat  Premier  Ta-s-  Wire  have  or  are  paying  $1.75  on:  market  resulting  in  ken  coinpctitioi 


apparontiy  been  well  learned,  j  upward  trend  for  the  last  I''’®  (concerned  it  is  probable  that  he  was 


ford  .got  a'way  to  an  early  start  in 
'934,  and  seems  to  be  repeating  in 
193.5.  The  claim  th.it  Ford  would; 
sell  1.000.000  cars  in  1935  can; 
hardly  be  taken  as  a.i  idle  boast  1 
and  may  easily  help  !‘'ord  to  jnake ; 
that  objective.  Backing  that  claim: 
is  thc  impressive  investment  of  cap-  j 
ital  in  now  plant  and  equipment  in 
Ihe  United  States,  wiiile  in  Canad.a  : 
S  125.000  is  being  spent  on  a  new! 
c-lectric  furnace  foundry.  | 

Henry  Ford  has  come  forward  , 
"  ith  a  simple,  solid  statement  that  j 
give.s  prospective  Ford  buyers,  and  | 
also  Ford  shareholders,  a  peak  be-  j 
hind  Hie  scenes  before  the  curta'n 
rolls  up  oa  thc  1935  model.  He  re- 
.a.«sures  present  Ford  owners  that 
(here  will  he  n'j  drastic  change  in 
design,  reiterates  his  eorifidcuce  in 
the  stability  of  the  Ford  line:  and 
indicates  that  there  will  be  some 
refinements  to  the  V-8  engine,  but 
I  hat  the  chief  changes  will  concern  | 
(Continued  on  page  6.)  I 


H  e  recommend  for 
consercaiite  inveslrnenl 


(Continued  on  Page.  1.) 


More  Bright  Spots 


Hfnde  &  Dauch  directors  declare  » 
12V>j  cent  dividend  on  the  common 
stocK  the  first  since  January  1930. 

Sail  Antonio  Gold  Mines  increased 
second  dividend  from  5  to  7  cents  a 
share. 

Canadii  Uud  Breweries  directors 
declare  ^  dividend  of  13  cent.'r  a 
share  —  first  since  October  1933. 

Tip  Top  Tailors  clear  up  remaining; 
arrears  on  the  Preferred  stock  which 
amounted  to  $1.75  a  share. 

Biltmore  Hat  common  dividend 
covering  1934  operations  is  doubled 
from  50  cents  previously  to  $1. 

Canadian  newsprint  production  in 
November  showed  increase  of  7A°o 
over  last  year. 

Steel  of  Canada  declares  an  extra 
dividend  of  27^2  cents  a  share  on  the 
common  stork. 

Niagara  Wire  Weaving  directors 
declare  a  special  dividend  of  $1  a 
share  on  the  common  stock  —  the 
firxt  since  April  1932. 


May  Attain  New  High  Levels 


!in  .  raaicai  (Mvergence  fj^rming  a  protective  committee.  chereau  said;  "If  thc  American  pub-  account  of  arrears.  .among  the  produce  flrnif.  lo  ohiau: 

ironceTnVd  IMs  p;ob:b^rtifar2fwa:  Both  preferred  stocks  of  the  com-  (Continued  on  Page  4.)  (CoBtinued  ot.  page  4,  , their 

making  a  political  move  to  meet  the  |’ttv®  shown  marked  apprecla-  ^  n  «  tn  the  northern  tprritori(';,  of  ili. 

I  dissatisfaction  with  thi  igs  as  they  ^^c®®  F R  C  FtiTP^L  we.st,  particularly.  buslncs.>  has  ai- 

'ace  which  has  been  shown  following  "’'tli  the  .%  first  preferred  moving  i:aXpUTl9  rUFCOl  r  rUUUl,l»  sub.staniial  proportion.  s,n.  . 

I  some  of  the  revelations  before  the  up  from  $35  in  September  to  a  high  A  Mi  ah  7  ' ’ho  harvest  period  this  ycai  K  i. 

Committee  on  Price  Spreads  and.  November  and  th©  class  B  twA^iy  ^XaaCZIaC  a  yCea.  t  MBgll  l^eVeiS  !only  in  ilie  .s()uili.''ru  region:-  mIo  .• 

Mass  Buying,  ratlier  than  that  there  second  preferred  moving  up  Tri^ - -  'drought  has  liecn  serious  ilia'  lii'i. 

is  any  stnon.g  disposition  on  the  part  hi  $21  i.i  the  same  period.  At  Vancouver  Bureau  Tha  Financial  Timea  the  trend  of  production  throughout  |  revival  in  trade  is  possible  lu  ibis 

of  the  government  tO'  adopt  the  (he  present  time  the  first  prrtorred  Vancouver.  —  Stimulated  demand  Actual  manufacturing  op.»rations  (expansive  lerriior,  .  howeni.  ihe  k 

course'of  stvinging  to  the  left.  selling  around  $60  and  the  sec-  nevvaprint  and  lumber  and  all  in  .sawroills  and  shingle  mills  will  lief  iirojeeis  of  all  ihn'e  we  tern 

It  seems  hardly  likely  that  Mr.  preferred  at  $20.  .N’o  dividends  other  forest  products  has  resulted  probably  show  an  increase  of  be-  provinces  have  l.'.rcei,  i.'jkr  a  e;ire  ,r: 

Beanett  and  the  other  leaders  of  have  been  paid  on  the  first  prefer-  jq  prod'uction  figures  to  the  tw'ccn  13  and  14  per  cent,  fo-  the  i  the  situal ion  and  mitigated  ilie  woi  i 

his  party,  at  this  time  would  adopt  i"®*!  since  the  dividend  due  October  highest  point  in  years  in  British  year,  as  compared  with  1933.  Tie  ;  effects  of  the  ;  . .  i.., 

■'New'  Deal"  ideas  after  they  have  I!*!!"-  deferred  and  no  ®''u*  Columbia,  and  exports  of  lumber  production  has  been  hotter  a.s  a  k  -  tires 

consistently  fought  them  off  in  their  dend  lias  boon  paid  on  the  second  probably  reach  their  all-time  suit  of  orders  from  thc  Orient  and  i"  <lic  cine.-  (if  westorii  i  aii.ni.i 

governmental  policies  and  when  preferred  since  September  1,  1932.  jjigh  before  the  close  of  tlie  year.  some  reconstruction  on  Canadian  '  the  woailier  wliich  lia.s  hcoii  pri  vail 

there  is  a  growing  opinion  against  Neither  stock  is  cumulative.  jo  jgwg,  the  last  of  thc  boom  railroads.  .lugly  mild  has  not  been  condiici,-' 

(Continued  on  Page  6)  (Continued  on  Page  4.1  years,  exports  of  lumber  to  v'arlous  Values  arc  similarly  up.  in  .iddi-'t"  'he  n)o\einrnt  of  niiin\  lines  of 

..  - - - - -  world  markets  barely  exceeded  800,-  lion  to  the  higher  volume  of  produc-  goods  f'lotliim;  was  not  sold  to  th.- 

090.000  feet.  In  those  days  British  tion,  prices,  althiough  .still  low,  .ire  ex'en'  'hat  it  was  ani icipatsd  iimi 
Montreal  B.  B.  B.  Exposes  Columbia  was  able  to  depend  a  good  showing  a  tendency  lo  firm.  This  dealers^  aL-io  ha\o  a  general 

__  m  »»  A  .MS  »  ideal  on  the  United  States  as  an  out-  year’s  lumber  production  mil  he  grievance  ITie  buying  public,  how 

1  J  -  Cl  _ _  ^  •  let  foi"  her  lumber,  but  tho  high  worth  about  $45,000,000,  some  ha-  not  sh.^d  any  tears  over  tin- 

■jlOr  Iwlll^ll^QT  I  If  Ua-flll®  subsequent  years  com-  000,000  below  the  tigures  of  (i,,.  !  springlike  weather  wliicli  has  i>ro- 

J  :  pelled  the  sawmill  operators  here  to  boom  'period’,  but  a  dist'nct  improve- | 1"'  'he  most  part  up  to  the 
„  ,  ^  m  '  'seek  new^  markets.  How  well  they  ment  over  last  year,  when  all  limi- 

Scheme  With  600,000,000  Five  Cent  Shaves  have  succeeded  is  demonstrated  by  her  revenue.s  aggregated  only  $39.- i  bright  ..pot  on  the  Mestern  hiisi- 

the  fact  that  this  year’s,  total  ex-  000.000.  t®-’''’  horizon  was  shown  ,n  a  state 

.ports  will  probably  exceed  850,000.-  Newsprint  and  pulp  production  lo '  (Continued  on  Page  4.1 

.1  plan  to  foist  on  the  public  a  gigantic  mining  share  lottery — involving  gpQ  gu^h  a  figure,  ba.sed  on  the  reported  up  about  fen  per  cent,  this  —  - - 

600,000,000  5-cent  .shares — is  expo.scd  by  the  Better  Busines.s  Bureau  of  estimates  for  the  first  tiyn  montlis  year.  Enforcement  of  the  higlierj|y|»«  Cm^  C  A  DI  V 
-Montreal.  By  a  strange  error,  involving  a  similarity  of  names,  the  Bureau  of  the  year,  is  far  away  ahead  of  prices  in  the  new  year  will  add  con-  MAY  NF  F  It  F  A  K I  Y 
has  come  into  the  possession  of  a  letter  sent  to  New  York  in  an  effort  to  all  Precedents  siderably  to  the  pulp  and  paper^ 

.  .  .  The  loR  scale  to  date  is  up  ar/out  duatrys  income,  volunio  r>f  prodiu  -  nn AkfPU  f  El  HTni  A  I 

raise  funds  to ‘‘front  ’  the  scheme.  Thi.s  letter  which  tells  how  the  lottery  „nd  this  is  generally  tion  this  year  will  prob.ably  he  KKIIIMr  III  A IM  IKIAI 


Big  Mining  Share  Lottery! 


CANADIAN  NATION  AL  RAILWAY 

COMPANY 

8ixteeu-Year  3%  Guaranteed  Bond^ 

Maturing  Decenther  iStht  19^0 

Proceeds  of  this  issue  wi!!  be  used 
for  refunding  purposes.  Principal 
and  interest  payable  in  latvful  money 
of  the  Dominion  of  Canada. 

Guaranteed  unconditionally  by 
I  HE  GOVERNMENT  OF  THE 
DOMINION  OF  CANADA 

as  to  both  principal  and  interest. 

Price:  99.75  and  accrued  interest 
to  yield  3.02% 

Nesbitt,  Thomson 

and  Company  Limited 
355  St,  Jamea  Street  West,  Montreal,  Que, 

Branches  in  all  the  prindpel  cities  of  Canada 


raise  funds  to  ‘‘front’’  the  scheme.  Thi.s  letter  which  tells  how  the  lottery  and  this  is  generally  tion  this  year  will  prob-ably 

I  is  to  be  worked  with  the  support  of  "phihanthropic  organization.”  of  every  accepted  as  a  reaiable  barometer  of 'greater  than  over  I'efore. 
race,  color  and  creed"  follo'wg: — 

Telephone  No.  I.u\ 

Crescent  Street.  j  —————————————————— 

!  Mr.  C .  Montreal  N'ovombcr  29ih  1934.  ■  .  «  .  . 

. Hotel,  ■  An  Investment 

i  NEW  YORK,  N  Y  |  To  Yield  4.25% 

Dear  Sir;  i 

Here  is  a  scheme  being  put  over  in  .Montreal  and  it  is  going  over  fast.  — 

A  crowd  have  a  mining  company.  $3,000,000  —  divided  into  600,000,000  Province  of  Alberta 

five  (5)  cent  shares.  These  are  easy  to  obtain  and  are  not  expensive  |,  . 

either.  A  block  of  these  shares,  say  20,000,000  are  set  aside  and  belong  *  fo  ■HOnOS 

,to  the  shareholders.  This  angle  takes  the  deal  out  from  under  the  Criminal  Due  December  15th  1954 

Code  of  Canada.  ’ 

!  The  Dickie  stock  is  sold  by  means  of  share  warrants  at  fifty  cents  Denominations:  $1,(KX),  $500  and  $100 

!  (.50c)  per  share.  The  warrants  are  done  up  in  books  like  lottery  tickets  _ 

and  eliminate  costs  of  share  certificates,  hooks,  ledgers,  etc.,  and  correspon- 

ence.  Some  time  in  the  next  month  or  two,  a  lot  will  be  drawn,  or  some  Aih-ria  Rnnri. 

skill  used  and  these  share.s  will  be  divided  as  prizes  among  the  winners  '  h>S  issue  ot  1  rovincc  ol  bond 

who  are  shareholders  of  the  company.  provides  an  excellent  investment  opportun 

1st  Prize  will  be  probably  100.000  shares,  whiclt  can  be  cashed  in  for  ;  ity,  combining  security  and  an  attractive 

$50,000.00.  I  interest  return  with  a  substantial  discount 

[  2nd  Prize — $35,000.00. 

!  3rd  Prize— $10,000.00  etc  '  !  P.-i,.®.  oi;  BA  anil  interest  vieldine  4.25% 

probably  of  the  .50c,  .10c  goes  for  prue  money  and  the  balance  cut  up  for  ;  llCC.  9o.B5  «>  S 

'promoters,  expenses  and  costs  of  selling,  etc.  t  i  i.  i  a..-. 

It  takes  an  organization  to  put  this  over  —  The  War  Veterans.  Army  leiephor.e  or  masi  orceri 

'  and  Navy,  Pool  Rooms,  Tobacco  Shops,  etc.  receive  prompt  artenjc!! 

I  This  requires  a  license  to  sell  stock — so  it  is  not  so  appealing  to  me. 

I  However,  I  have  an  angle  to  it  where  it  can  be  sold  anywhere,  at  any  price,  l~!omnnn« 

(without  permits  and  be  legal.  It  can  be  sold  in  the  U.  S.  A.  It  is  legal,  'Il'OOet,  UUnoy  « 

!  no  one  has  to  be  fixed  and  no  permits  are  needed  anywhere  in  the  world.  lamitec 

;  It  is  really  a  sweepstake  that  is  on  the  level  and  legal  in  every  respect.  Tore"tc  360  St.  Janies  Street  X'ancouvet 

To  put  it  on  the  street  will  cost  about  $2,500.00  to  pay  for  costs  of  VKwVctl- 

:  incorporation  two  companies,  printing  and  setting  up  head  office,  etc.  To  Mor.trca.  -  ,  j  c 

set  deal  in  motion  should  take  ten  days  at  outside.  Winnipeg  Phone  :  Habboub  2131  London,  Eng 

This  deal  can  be  put  over  and  organized,  built  up  to  cover  all  of  Can-  ; 

(Continued  on  Page  4  )  ■  MaaalMaMMW— 


A  bright  ..pot  on  tlie  We.stern  hiisi- 
;  nc."s  iionzon  was  shown  in  a  stale- 
(Coiitinued  on  Page  4.1 

MAY  SEEK  EARTy 
BRONFMAN  TRIAL 


Province  of  Alberta 
4%  Bonds 

Due  December  15th,  1954 
Denominations:  $1,000,  $500  and  $100 


This  issue  of  Province  of  Alberta  Bond* 
provides  an  e.xccllent  investment  opportun 
ity,  combining  security  and  an  attractive 
interest  return  with  a  substantial  discount 

Price:  96.65  and  interest,  yielding  4.257# 

Telephone  or  mail  orders 
receive  prompt  artenticn 


Wood  I 

Toronto 

Montreal 

Winnipeg 


Gundy  &  Company 

limited 

360  St.  Janies  Street  X’^ancouver 
Montreal  New  York 

Phone  :  Habboub  2131  London,  Eng 


I  Ottawa  Reported  Considering 
Plan  For  Preferred  Indicl- 
I  ment — Heavy  Bail  Set 

‘  .Advices  from  Ottawa  during  the 
i  past  week  indicated  that  the  De- 
I  partment  of  Justice  would  probably 
ask  from  Premier  I,.  A.  Taschereaii 
of  Quebec,  in  his  capacity  aa  Attor¬ 
ney-General  for  the  iirovince,  a 
preferred  indietment  against  the 
:  Bronfman  brothers  and  57  others 
'for  conspiracy  to  defraud  the  fed- 
er.al  government  in  alleged  liqiiov 
operations.  If  the  preferred  indict- 
me.nt  is  sought  by  Ottawa,  and 
granted  by  the  province,  it  would 
mean  that  the  case  would  he  brought 
before  the  Court  of  Kin.e's  Bench 
without  preliminary  imiuiry 

During  the  past  week  the  foui 
Bronfmans  and  the  majority  of  the 
cither  57  individuals  named  in  the 
Ottawa  charges  surrendered  to  th" 
iRoyaJ  Canadian  Mounted  Police  at 
Montreal.  In  arraignment  court  hail 
of  $100,000  each  was  demanded  from 
the  Bronfmans,  and  $15,000  each 
from  those  employees  who  were  ar¬ 
raigned  along  xvith  them,  a  total  of 
$445,000.  The  U.S.  Treasury  Depart- 
jinent  continues,  it  is  understood,  to 
interest  Itself  in  the  situation 

Index  on  Back  Page  1 
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S.  C.  Power  November  Net 
Earnings  at  Lower  Level 


Investing  In  Prosperity 


i-' rji  hrr))  i.iiiuda  Powof  (  (Uiiiiaiiy 
|•f•pl.lI■ts  nef  lurfiings  of  $1 15(,!s'.':;  far 
iNovfnibor  a.^  conipart'd  wiili  iSI--.- 
! tJS*  for  November  of  iast  year,  .ndi- 
I  eatins  a  decreu^e  of  •'?3,SS4.  (iro.sy 
'for  the  monih  iiuder  loviow  a* 
$lS9.y8;j  show  sun  iiiertusc  of  S-.- 
TIS  when  svirb  ilia  same 

moiirli  of  )Hst  year,  whlli-  aim,-; 
expenses  at  *7!  ISo  sitow  an  iii- 
POWER  OUTPUT  UP  12  P.C.  fiease  of 

!  I’ll'  the  first  'wo  motiifis  "i  the 

company's  fisciil  yetir  (tided  vm;}i  . 

-November,  net  i  trrniuits  totalled  ' better 
wtiK'li  Contf.'ists  with  the  (h 
Sl’.';7,r>47  in  flic  eorrosiiondn.i;  .  lively 
perioil  of  last  >ear.  reproseiitiutr  a  a  stro 
fle.creast  of  ?  11. 447.  Oross  for  the  loutsia 
two-month  perlo:l  at  SStili.bft  j  tion  a 
showed  an  increa-se  of  $2,0li>'.  ^au  im 
while  operating  evpeiise.s  at  S142.-  'atlatni 
841  rocord-'d  an  inerea.se  ofjieadin; 
•$115.47)1.  i  the  D( 

I'TarnhiKs  lor  Vivcniher  and  fot  ^  Doin 
the  first  two  months  of  tin*  coiti-  pest  n 
pany'.s  fisea'  year  ended  with  No- !  ties,  , is 
vermber,  with  eonii'iii'isons.  follow 
NO', ;  ic!  it 


(’ommon  Stocks  of  Companies  Which  Should  be  Major 
cipants  in  Recovery  in  Industrial  and 
Economic  Conditions 


November  Net  of  $239,739 
Compared  With  $228,569 
in  1933 


No.'  14--%)OMINION  GLASS,  LTD. 


AUltreal 


Increa.ses  in  aross  and  net  ('arn- 
ing'.s  are  reported  by  I  ’anada  Noiib- 
ei'u  Powor  (’orpoitnion  for  the 
month  of  November.  ('.I'oss  amoiini- 
(.d  to  ?:;71,S2T.  an  aaamsi  rtfil.n;’.  I  fur 
.Vovetnber  of  i;‘32.  't'hi.s  increase  of 
tiI7).7il.l  or  It'r  i'rmps  the  total 
iiiercase  in  pro.s.-*  fm  the  clevou 
tin  Ill hs  [(ei'ind  endinp  Novenibei'  thll!) 
lii.o  to  fi:5;t,57)7.  Operulinp  expen- 
.es  for  the  month  timoiiniod  (ii  $122.- 
iiu  inerea.so  of  a. I .''dl’l,  lenvinp 
(  carntnfrs  of  .$22'i.72a,  an  ittrren.so 
f  .411.170  over  the  net  lor  Noveniher 
laM  year 

:‘.ii  the  It  momh,'(  iicriod  press 
9  ,:iiin^.<  nnioimtcd  f'l  .?;.7',il.4f5.'5  as  | 

•■•■ms!  a  eompt] rai It e  total  ol  7:;.-: 
'  .1.0',";.  Dpertitinn  I'xpetises  nnimiiit- I 
■d  to  .>■ !  .21  il.x  Itt,  an  itteri'asc  of  ; 
'I’Ol'.di.')  over  the  e  "rrespoiidinp  ' 
period  of  laM  vi-ui  .  v.  ilk'll  in- 
r—easc,  tite  eomp.Tii.'  points  out.  hs  , 
hit'pely  tdtrihiiiable  to  purchase  of  j 
power  and  tiipher  i:i.\c.-  and  main- ; 
leiinme.  The  not  fot  Ute  It  months; 
period  totalled  an  in- i 

d  rea.sc  of  $110,212 

Power  output  fot  .Novenihet  re- j 

fleets  the  tnei'easinp  demands  from 
;dd  ;ind  rietr  eiistomers.  The  lot.al  t 
estahlislnd  a  rmw  record  til  1i'.,17$.- 
■  X'o  li.u  .lt  .  bt'inp  an  iniTia.se  of  a. 107.-  ; 
!'.r)7  K.w.h..  Of  over  12''..  T'or  the  11 
monih.s  period  power  output  amount¬ 
ed  to  4S2..ay';5.S;’.2  U.w  h.,  as  acainsi  a 
eomparative  total  of  i:52.i;04.74t' 
k.w.h  ,  .'in  increase  of  ■.b.soi'.'io.'i 
Iv.w.h. 

Dnt'ina  November.  l'l.7  new  ens- 
tomers  were  addeti  to  the  com- 
piiny'.s  sy.stei.n.  brinpinp  the  total  a.'- 
at  November  dOth  to  1 1.IIG  a.s  ttpainsi 
12,411  at  the  end  of  Not  ember  hast 
year, 

romparailve  earuinus  siaten 
.are  as  follows: 

—  Niivcmbcf— - 
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FENCE 


Ornamental  Iron  Fence 
Angle  Picket  Fence 
Chain  Link  Fence 

To  Protect  or  Beautify 

Factories,  Schools,  La'wiis. 
Tennis  Courts.  Cemeteries,  etc. 
Also  for  partitions  or  safety 
{tuarrts. 


lOTAI  ASSET.S 
IN  E  XCESS  OF  *70().(ino.(tOO 


BANK  OF  MONTREAL 


hstahlnhed  iSi 


real  fence 
service  call 
I  us.  Catalogtie 
and  ^etlmatas 
lurnished  on 
request 


tk»  (tm» 


.VH;i;L  .STHICTIKES 
PL  VTF.  A  I  \.\K  V  ORK 
CMSSO.VS,  RAKGES 
li  \M,A$  AV  <K  ni<;ilV\  AV  BF{IDGI> 
A  n  vserLK  spans 

<  OAL.A  OKK  BKinCiK'y 


The 

Steel  (!ompanj 
of  Canada 


COMPANY 

.LIMITED 


HAMILTON 

MONTREAL 

TORONTO 


Hxuraulie  (»alcM  anil  (.Ipei atiiiL'  Machinrrv 

Liftlockb.  Tiimtablcs.  i;Jt*('lrie  tint!  Ilarnl  IViwer  (Tanes 
<  rear  <  !nf I inp.  (»ener<il  Maeliinc  Work.  I' orsiii:!'- 


LIMITED 

FINAJfCIAT,  AGENTS 

Appraisers  and  Valuatnra 
EatatM  Manayrd 

CALGARY  CAJFADA 


DOMLMON  HKID(;i:  rflVUVAW 

LIMIIll) 


products,  was  formed  in  as  an 

amalRaniatiou  of  four  glass  manu- 
‘facturlng  orga.nlzatlons.  The  eoni- 
ipany  oper.ates  plants  at  Montreal, 
i  Toronto,  Fiarnilton,  Wallaceburg, 
;Oiit..  Beausejour,  Man.,  and  Ked- 
;  cliff.  Alta.  Products  of  the  plants 
comprise  glass  bottles  and  .lars, 

I  table  ware,  and  other  glass  goods. 
jThe  most  Important  sources  of  busl- 
incss  for  the  company  arc  the  dairies, 
j  brewers  and  distillers,  all  large 
;  users  of  glas.s  bottles  and  ^he  cun- 
:  ning  and  preserving  eomptinte.s 
which  are  .substantial  buyers  of 
;  glass  Jars  tor  .iarns.  preserves,  and 
prepared  meats. 

^  Slahilily  tn  Operation.* 

,  During  Iho  It  year  period  from 
llOlft  to  1020  oporation.s  of  the  eom- 
i  pany  sho'wed  a  rather  remarkable 
sta.bllity,  ■witb  gru.ss  earnings  rang¬ 
ing  between  .$600,000  and  $800,000 
and  net  earnings  between  $130,000 
and  $60<',00<>.  Even  during  the  de-  i 
pression  years.  Dominion  Glasi 


amounted  to  $5.63,001.  or  almost  70''c 
of  t.ot.'il  current  liabilities. 

JleaJthy  Itnlonce  Sheet 
Depreciation  reserve  was  shown 
I  at  .$'3,477.01)0  oquivaient  to  40ft'p  of 
1  combined  property  account  and 
I  goodwill. 

I  Stock  capltalizatinn  has  remained 
[unchanged  during  the  13-year  period 
I  since  IftlO.  itreferrcd  stock  at  $2,600,- 
lOOO  and  common  stock  at  $4,250,000. 
IKMnded  debt,  which  originally  eora- 
'  prised  $2,000,000  issued  of  an  author- 
jlzed  $3,000,000  of  6  per  cent,  first 
;  mortgage  bonds,  had  been  reduced 
'by  sinking  fund  operations  to  $467,- 
i  000  by  the  end  of  1932  and  was  re¬ 
deemed,  without  recourse  to  fund¬ 
ing  operations,  in  June  1033,  thus 
'leaving  the  preferred  stock  as  a 
prior  charge  on  assets  and  earnings. 

I  Dividends  at  the  rate  of  7%  have 
been  paid  on  the  preferred  stock, 

;  which  Is  a  cumulative  issue  carry- 
i  ing  equ.tl  voting  power  with  the 
I  common  stock  and  non-callable, 
Isinfte  the  incorporation  of  the  com- 
ip.any  In  1013.  On  the  common  stock. 
'dividend.s  were  inaugurated  In  1.018 
.with  ail  initial  payment  of  204 
for  that  year;  4%  was  paid  In  1019 
and  1020;  increased  to  6%  at  the 
beginniug  of  1021;  increased  to  7%  I 
in  1022.  and  paid  regularly  on  that 
basis  until  the  last  quarter  of  1931,  | 
when  the  rate  xvas  reduced  to  5%;  j 
paid  on  that  basis  since.  • 

The  common  stock,  of  which  there  I 
arc  outstanding  42,500  .shares  of  $100! 

lias  remained  unchanged  i 
'ears,  the  Is, sue  being  i 
seasoned  stocks  on  i 
I  lie  Canadian  markets  on  which  there  [ 
'plits,  rights  or  stock  honu-  ' 
throughout  the  boom  period  of ! 

. . record  as  ' 

pointed  tmi,  has  iteen  I 


to  the  current  rcpori 
I’niit  Service  Bureau 
ktveniber  prodiietioii  of  new.sprint 
y  Canaditin  mill.s  Hmotinted  to 
40,860  tons,  which  contrast.s  with 
235,021  tons  in  tlie  preceding  montii 
45‘j9j  and  103,718  tons  in  Noa'cinber  of 
54,623  Mast  year.  .\1  the  same  time  ship- 
Tri^tn  '’’*^4its  from  i.'anadian  mills  totalled 
1 262,206  tons  for  tlic  month  under 
review  and  a  decline  •wa.s  ‘shown  in 
f  tlie  L.S.  production. 

3,(91.463  (.351, 'too  439.357  K.'if  the  eleven  months  of  this 
1,29^,810  1.^6. 46:-  4i  [  cndeii  with  November,  pro- 

.  duction  hy  mills  in  the  Dominion 

IIX/ITD  HIirT  I  atnounted  to  2,358,098  Ions,  which 
rVYCll  liDl  contrasts  with  1.8:>3,722  firms  in  the 

corresponding  eleven  month  jterlod 
M  |y|||/I?MD|?D  of  1033.' ri3|iTesenting  an  i.tcrease  of 
n  llUY  LiiflDCU  .■'21.376  tou.x  Of  over  28  per  cenl. 

_  .tecording  to  the  bureau  report. 

c-io  CT/f  _ iiroductioi)  in  the  fnited  States 

in  November  of  this  year  amounted 
®2,574  in  Rrevious  i.,  74,!)33  tmis  and  shipnieius  to  79,- 

A^ear  187  ions,  mailing  a  total  I'nitod 

-  Slates  and  Canadian  newsprint 

gross  ami  iiea  carriiftcs  production  of  315,393  tons.  During 


H.YNTHf  *I 


Black  &  Armstrong 

REAL  ESTATE.  VALUATIONS, 
RENTALS, 

Farm  Lands,  Mortgages  and 
Insurance 

200  TORONTO  GENERAL 
TRUSTS  BUILDING, 
WINNIPEG  -  MANITOBA 


COTTON 

FABRICS  &  YARNS 


'  steady  since  payments  were  inaugur¬ 
ated  in  1918  up  until  the  end  of  1931 
when  the  annual  rate  was  reduced 
from  $7  a  share,  paid  regularly  for 
10  years,  to  the  prevailing  rate  of  $-5 
a  share.  The  issue,  which  is  listed 
on  the  Montreal  Stock  I'Jxchange. 
makes  only  periodical  appearances 
on  the  market,  generally  in  odd  lots, 
testifying  to  the  general  regard  in 
which  it  is  held  as  an  investment 
security. 

Fulure  ProNpects 
With  the  upturn  in  genetai  bu.si- 
ness  and  economic  conditions  that 
has  been  in  evidence  since  the  earl\ 
more  active  oper- 
industries 


basic  raw  materials 
tor  nrany  Canavlian 
Industries. 


main¬ 
tained  its  carning.s  relatively  well, 
net  for  1033,  the  base  year,  of  $313.- 
668.  comparing  with  the  1928  high 
level  of  .$608,912.  Preferred  divldcnd.s 
have  been  earned  close  to.  or  more 
tha.n.  twice  over  each  year  since 
1919  and  earnings  available  for 
common  dividends  have  never  fallen 
below  $3  a  share,  having  averaged 
$7.3.5.  «  .share  for  the  1'6-year  period 
from  1919  to  1934. 

In  the  16  year  period  under  review 
net  earnings  of  the  company  after  par  value, 
preferred  dividends  liave  aggregated  throughout  the  y 
.$5,000,829.  and  dividends  paid  during]  one  of  the  few' 
the  same  period  have  totalled  $3, 

16,6.000.  Tills  means  that  a  total  of '  tvoru  no 
$1, 833, 821'  lias  been  plouglied  back  ses 
into  surplus.  Since  19'31  there  iiave  i  1926-1929  Tlic  dividend 
been  total  di'ficii.s  after  payment  of  prevjousl: 


DOMINION!  TEXTILE 


Company  Limitad 


I  summer  of  IG'SS, 
jations  in  the  various 
I  which  supply  the  bulk  of  the  coni- 
jPany’s  market  for  its  producis 
dairy  companies,  breweries,  and  can¬ 
ning  and  preserving  companies  - 
have  been  in  evidence.  Thi.s  im¬ 
provement  may  be  expected  to  con¬ 
tinue  as  the  recovery  in  business  de¬ 
velops.  For  the  year  ended  Septem¬ 
ber  30tb  1934,  operating  profits  re 
vealed  a  healthy  improvement  over 
the  preceding  li.scal  period  at  $102.- 
972  as  compared  with  $329,519,  auti 
earnings  applicable  to  tlie  common 
Slock  were  up  at  $5,19  per  share 
from  $3.09  per  share.  In  pre¬ 
senting  the  annual  repori.  Sir  Clias. 
(Jordon,  president  of  the  company, 
stated  that  ilie  improvement  in  busi¬ 
ness  during  the  year  had  been  well 
spread  over  the  different  lines 
manufactured  by  the,  (’ompaiiy. 

At  current  levels  of  around  iOc 
the  stock  provides  a  yield  of  ay.- 
I•29,4i2 '  Proximately  59,. .  and  offers  attrac 
I '24,7 18  I  lions  as  an  income  producer  in  the 
Jio.Vnos  of  the  company’s  )iast  record 

ii9.5!«04'Of  operations  aud  earnings.  Tlie 
'*146.122  i  strong  surplus  aud  working  ‘capital 


'ANLCUVtW 


AONTRCi 


Dominion  Glass  Limited 


Vfar<i  rn<1o(1  Scpt<*nihrr  aoili. 

10  Years  F.iriiln?  UtM  orrl 

Gro8«  Ne<  l‘rof.  Im\. 

<0.1 1 .72 1  i’40 1 .724  $1  S2.noo 

7f,7,‘)88  ."87,f'8H  l«2.00(i 

fj09.r>!n»  iH2,ooo 

i82.noo 

724.001  77.4,661  1«:?,000 

7.72,30;)  r.KS.JlO'f  1 82.000 

607,027  437,037  I8‘2.00(» 

601, r, 86  401.787  182,000 

637.3PO  :)75,414  ’82.00O 

664, "01  608,012  182,000 

778,392  604,213  KS2.00m 

748.998  .700,80;>  IS2.00'' 

409.3'>.-.  374.497  182,006 

379.046  381.838  182.006 

329,719  313,008  182.006 

172,067  402.972  182, OOd 


iaUrrr.  of  I  IVh  I’lJ) 

Ml!  I.S  M 

f  r.uitffird.  KeewtUiu,  Portutlc  l.i  l‘r'.iirie, 
/  t/i  1  f.  1/'  \ci I  y  20.000  iiMtKi  i 
r  rc-iiiJi  ni 

I  K4NK  S,  -Ml  l(;HI  N’l.M  (. 


M'lrrh 

l'ol..'')iai 

.Janiiarj 


u.  R  III  rc  Hisos 


Ilt'Ot-'mljor  . 

.N'.)vr.inl.'.-r 
Cclobt-T.  , 
yt-pioinbef 
.XllRU-'l 


ll.alaiice  sbvcl  I  oinparl'aiii'i 

Trtt.  Surp.  Kcerv)-.  Prof.  StfLlt.  '  otii  .'■(U'l-k 
X189„553  SI, 548.432  42.60(1.006  .'l.t’.'iO.Ono 

725,544  1,854,311  2,60n.01"l  l,-2,)0  000 

818,141  '2,189.287  '.'.600,000  1.2,50.000 

929,684  2,581,1.52  '3,600.000  4.250,000 

1.004, .S49  2.471,37(1  2.600.00"  4,250,000 

1.108,716  2.289,6.56  2,600,000  1,250.000 

1,066,25.5  2,460,807  2.600,000  ),2;0,00(i 

1,078,342  1,807,842  2,600,000  1,250,000 

1.174,2.57  2.('.58.525  2,600,000  1,250,000 

1,803.668  •2,2!'0,750  2.600.00!'  4  2.50,000 

l.4'28..'181  2.806,929  2.600,00"  1,2,50  00') 

1,455.690  '2.,546,()(>1  2.600,000  1.2.5o’.nOO 

1.8.50.6S5  2,761,498  2,600.000  1.250,000 

1.255.081  2.941.498  2.6()0.0')o  1.2.-, 0,000 

l,108,9i,8  3.101,4;i8  2,600.000  l,'250.00n 

1.117,12')  ;i. 177,969  '2,60().00i)  1,2.50000 


.Ip'il . 
March 
l-’t't.niar; 


iosHiooo ,  Wide  Growth  In  Exports 
74^  000*  Through  Saint  John  Port 

62i!800 

.544,500 
465,700 


A..OA.  Officers  To  Direct 

Canadian  Motor  Club 


Knitted  Underwear,  Hosiery  and  Oiilerwear 


Maritime  Bureau  The  Financial  Times 
Saint  John,  N.B.— For  the  eleven 
months  of  the  current  .vear,  ending 
November  30,  exports  through  tlu' 
port  of  Saint  .Tolin  surpassed  by  some 
100,000  tons  total  exports  for  tlK- 
entire  year  of  1933.  tlie  Saint  John 
Harbor  Commission  announces. 

For  the  period  siati'd.  in  1934,  the 
total  was  762.181  tons  compared 
with  663.283  tons  lor  all  ot  tlie  pre 
vious  year.  in  addition  to  ilys,  tlie 
eleven  months  tuial  of  1934  excecdi'ii 
by  some  4(',0(i0  ions  tlie  tola!  for  tin 
year  1930.  wliich  was  llu'  largest  for 
Uie  past  five-jear  period. 

Total  imports  aud  exports  through 
this  port  in  the  1934  ('Icven  moiiilis 
period  were  l.tloH.l.SI  tons  in  com¬ 
parison  with  1.071. ."To  ion.s  for  ail  '"f 
1933.  Impoi'ls  ;md  exports  for  No 
veniher  showed  a  beiteruieiii  of4,.'i.’'7 
tons  compared  witli  .N'ovcmtier  of 


Will  Show  Considerable  Itn 
provenient  in  Earning  Posi¬ 
tion  of  Company 


v.!L'..s  -vr 

It.  I.OXOllN.  (,)pi, 

1.  xml  .ST  HX'ACl.’STHK. 


J  PAHIS, 


WATf.KFOKl-).  On 


Toronto  Bureau  The  Fifianciol  Times 
roi-onti).  — Considerably  improve!' 
earmufrs  posilioii  aud  an  increase  ')t 
;:pl)r()Muiaiel.v  29';.  in  .sales  rire  rc. 
i)o’'l((!  by  tlic  I!,  Oroi  liing  V.  ire  I'o., 
l.l'l..  of  lianiillon,  for  iis  fise^il  yea 
cinleil  .'nnc  3"  la.st.  '  urrent.  Iia 
hilnics,  I'll  Ui(*  oilier  Inui'l  are  lar 
I'cr  tl'.an  at  ilic  close  of  the  previ 
ous  vear  ami  wn'king  ctipiiiil  small 


beneraf  Oii’i,>r- 

P.ARIS,  Ont 


Ontario  Ooiiiinativn  Wiiir 

Toronto.  —  ( *.ano«J;f  s  vvifir  industry 
ts  oonrinpcl,  Dinet  i(  nl  1> .  to  llu'  N’in 
fi-ara  disliki  of  tJnt.'Lrio  atn?  tli" 
Okanagan  'N’alloy  in  ('olunddti. 

ihou^h  ^lanitoba  also  has  ouf'  planv 
--  ajrainfll  Ontario's  7“  ami  HrllisTi 
('ijlumbia’s  In  19-)';  Uic  vahio  o» 

T.rodmtjAin  in  Ontai-io  was  SJ.M7!,02'’ 
and  rlsoNvhrrf  in  f'anmln  ?271M93, 
'Pfo  law  matoj  ials  iiscil  for  the  niak 
inc  of  Ih^  wine  ftju.cisi  ihiorix’  of 
grapo.s.  lo^ffUihprries.  t>la<. 
fliorriH.s  and  othor  fjM'sji  rrijit,>. 
Kus’ar.  hoiu-y.  lariartc  a<i»!  and  oitrio 


Ellis  Park  Apartments 
Pays  December  20  Coupon  I  d'i 


aeCOME  A  REGULAR  READER 


It  costs  only  three  doUni 
r.$nrid(3n  address 


1HE  Financial  times  fiidlishing  co..  limited, 

C51  Craiff  St.  West,  Montreal 


Elastem  Trust  Gets  $10,00U 
For  N.S.  Steel  Receiversh 


lialifcx.  N.S  .\1 
lias  :iuthori;'.'!(i  ;i  li 
,1'iasiei'ii  ri'U;;i  Con 
(vices  as  ret  ;i  vers 
,  the  .Vova  Scotia  St- 
,  pany,  I.td.,  to  1)1'  p 
i  in  tlie  hands  of  i 
(  oniiiaiiy  *  The  ft 
'  1 931.  Ttie  ( 'o'.irl 
:  tlU'  cost  'if  .t|)|)!it 
I  lie  reeeiver.5. 


address 


She  f fnanctal  9!fme9 


^’BSCKIFTIONS  in  C«n«$dA.  a  yrar;  $1.75  for  six  months.  In  Great 

Britain,  $3  a  year  Canadijn  riinds-  In  United  States  $3-50  u  year; 
!^2.00  for  nix  months 

Make  all  Cheques.  Drafts  -.tnd  Money  Orders  payable  tr  the  Company 


H)  an  aniuun!  ot 
ilS  Fotincod  {■: 

■i  *  was  dofiUiliL  I 
ruliu-i  Uiiiu  allow 
io  iU'ouiiiiilaio. 


I  -  r..  iN'c.  M, 


i  R/y 
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HIGH  BOND  PRICES  l  Sweezey  Suggests  Methods  to 
RESPONSIBLE  FOR  Restore  Confidence  in  Bonds 

MANY  NEW  ISSUES  In  Address  to  Montreal  Bond  Traders  Suggests  Organiza- 


Real  Estate  Service 


Bidding  Continues  to  be  Keen 
to  Meet  Institutional 
Demand 


In  Address  to  Montreal  Bond  Traders  Suggests  Organiza¬ 
tion  to  Safeguard  Interests  of  Holders 
of  Industrial  Issues 


Llemand  n,-  r.  o.  sweezey 

- \  “Oii-ii'Je  of  the  publlo  towards  industrial  investments  was  dealt  I 

ADVANCE  CONTINUES  iwith  frankly  at  the  k'lfth  annual  dinner  of  the  Montreal  Bond  Traders’ 
„  _  Assoeiiitiou  li\  n,  o.  Swco/.ey;  i,,.  orfered  .suggestions  for  the  restoration 

owevei,  ^  There  Have^  Been  of  that  eontdciK  o.  The  .^ipeaker  dealt  particularly  with  Industrial  bonds 
borne  Signs  of  a  Reacbon  and  |  and  the  rights  m  liondholder.s.  He  intimated  that  these  Investors  in  manv  ' 
the  Whole  Situation  is  Being  .  cases  had  been  betrayed  iji  that  the  bonds  had  failed  to  provide  security.  ; 
Closely  Watched  '>'>t  defects  in  past  issues  and  urged  that  remedies  should  be 

_  _  prodded  by  the  issuing  bond  liouses.  He  suggested  an  organization  to' 

Toronto  B.ire.ou  Tho  rinaiiciai  Tims.  lifeguard  bondholders’  iiUerest.s. 

Toronto.. -The  continued  strength  ’  ,  could  have  paid  his  audience  of  young  men  no  higher  ' 

of  high  bond  prices  has  brought  an  '  kS*;  bankers  of  the  future.-! 


Closely  Watched 


Toronto  Btire.iu  Tho  I'inancial  Timo* 

Toronto.  -Thit  eontinueil  strength 
of  high  bond  prices  has  brought  an 
.unusual  nninber  of  borrowers  into 


AN  ACCEPTABLE  GIFT 

One  Christmas  gift  that  anyone  is  sure  to 
appreciate  is  a  Savings  Account  at  The 
Royal  Bank,  presented  in  a  poss  book  with 
special  Christmas  cover.  You  can  arronge 
this  now  at  any  branch  of  the  Bank,  for 
ony  amount  and  for  any  person— o  friend, 
an  employee  or  a  member  of  your  family. 


ROYAL  BANK 


‘  ”  unrioweis  into  recent  deiii'essioii  has  .shaken  tinues  in  operation  under  a  receiver, 

the  market  during  the  past  ^^oek  and  confidence  in  no  class  of  investment  they  may  continue  to  increase  and 
now  reeord.s  have  been  set  for  high  ’  as  profoundly  a.s  in  corporation  the  control  of  the  company  to  lie 
prices  rcecKed  only  to  h(>  broken  '  bonds.  Conimou  stock  holders  have  with  the  current  creditors.  The 
the  iie\t  (lav  or  so  as  investment  Host  far  more,  but  thei-  position  has  bondholders  have  the  residual  rights 
dealers  bid  alnio.n  tranticany  for  the  always  been  recognized  as  a  speeu-  to  fhe  brick  and  mortar  on  the  pro- 
now  issues.  Doia'mlior  is  not  usually  ,  lativc  partnership  in  bu.duess  risks,  perty.  In  the  last  analysis  tho 
an  opportune  nmnili  for  now  finan-  The  past  depression  merely  brought  bondholders’  only  securltj’  is  earn- 
eing  and  tb»'  (  linsinni.'.^  season  is  this  to  tho  attention  of  several  who  ing  power,  and  the  bondholder  is 
usually  a  dull  period  for  tlie  liond  |  had  temporarily  overlooked  it.  It  j  now  powerless  to  secure  that.  He 
salesman  but  in  the  lei.si  v  (-ek  there  did  not  undermine  the  whole  tMooryldocs  not  even  secure  nominal  con- 
bas  been  a  continued  flow  of  new  '  of  equit.v  participation.  Tho  eou-itrol  until  earning  power  has  van- 
issues.  j  pon  clippers  of  first  class  govern- j  ished.  I 

The  Hydrn-Kleci  l  ie  I'owcr  fom-  ment  bonds  can  complain  of  nothing  '  other  defects  in  the  security  of- 
mission  of  Ontaiio  :.oM  ;ii|  issue  of 'hut  a  little  scissors  tiouble.  i  fered  the  bondholder  appear.  Once* 


A  Conservatlre 
Trust  Company 
for  the 

Public's  Service. 


The  Crown  Trust  Company 
has  a  well  organized  Real  Es¬ 
tate  Department  ready  as  agent’ 
to  serve  clients  in  any  real 
estate  matter. 

Let  us  hdp  you  buy,  sell, 
rent,  appraise  or  manage  prop¬ 
erty  for  you. 


Crown  Trust 

CompaD  7 

393  St.  James  Street,  Montreal 


mission  of  Ontai 
TO.ono.OOO  k  >ca 
tiy  till'  I’ro\  iio'c 
:’..f'ti''{  cosi  tiasis 


MANITOBA  BONDS  QUEBEC-N.E.  HYDRO 
COST  ONLY  4.34  P.C.  TO  REDEEM  BONDS 

Stated  Best  Sale  By  Western  j  To  be  Called  July  Next  at  Par 


iMKuanteed  tin*  holdei  of  gilt-edged,  goldcnly  bondholder  lias  loaned  his 

irio  on  a  engrav(:d.  first  mortgage  industrial  money  to  the  industry  there  is  a 


Province  For  Many 
Years 


Plus  5  P.C.  Premium  and 
Interest 


I  •cceinber  n ;!  bonds  begins  to  suspect  that  all  is  {p^jency  to  look  on  llie  whole!  Winnipeg. --Sale  to  a  group  of  in- j 


represented. 


Montreal  Public  Service  Corp., 
>w  Quebec-New  England  Hydro- 


C.N.R.  BORROWS 
AT  A  COST  OF 
3.10  PER  CENT 


JAMAICA  UTILITY 
REFUNDING  ISSUE 
OVER-SUBSCRIBED 


■Mberta  ks.^ned  ;,..,,finn,nnii  of  •.'(i-><'ar  riot  as  it  was  represented.  !  transaction  as  finished..  Bondholder  \c.stiuent  dealers  of  $3,878,000  1.3  now  Ouebec-N’ew  Fn^land  Hvdro- 

I  .;  1)11  li('eemb>r  I..  \  liile  KiteinuitM-.  bought  the  bcytids  because  they  eom-|j^mj  company  are  united,  for  hot-  year  debentures,  payable  onlv  in  r  rn  or>n«  ii«a 

Ont.  ”01  a  rest  of  on  $(.o,,.oii  bin.ui  a  relatively  high  fixed  ineome!tf,r  or  for  worse,  until  death  doth  Canada,  at  86.2.3,  was  this  week  an-  ‘  controlled 

1 '  i  Cr  ;,-insialnierii  b.ind;  Oriilia  ■ till  ultimate  security,  slovvH^  *^''itheni  part.  Tho  money  is  sunk  in  tlgirized  by  the  Manitoba  govern-  31ontrcal  Eight,  Heat  &  Power 
sold  S:;s.;).oiiii  I'a'i  Ci-iiistalnietit  terrible  thought  has  downed  (  ould  jjjo  bondholder  has  none  ;  niout.  according  to  an  announcement  Cons.,  notified  the  holders  of  the 

I'onds  on  a  l.nii',  eo.=i  icisis  wiiile  T  ha\e  been  wrong.  ,„f  influence  in  the  control  of  !  by  Hon.  E.  McPherson,  provin-  .^ej,  first  and  refunding  mortgage 

Hall.  Ont  .  got  a  eo.si  of  :’,.,3.3<T  on  an  Tlio  rise  of  .such  suspicions  scarce- j  the  company  to  which  his  invest- '  cial  treasurer,  hnnds  thnt  their  wnritv  will  he 

i'  siie  of  $:!o.27,3  I’s  inniiinng  in  20  ,  ly  mattered  to  industrial  financiers  j  ment  entitles  him.  His  loan  comes  j  The.  price  represents  a  cost  of  ,  ,  .  ccuruy 

mstalinent.s.  in  the  dark  days  of  1032  because  the  |  to  be  looked  on  as  a  fixed  invest-  1.34  per  cent.,  and  according'to  Mr.r^'*^  redemption  on  July  1 

('tuiadiau  National  Issue  gentleman  in  question  felt  a  little  i  ment— not  as  a  debt  to  be  repaid  .Meriierson,  i.s  ‘‘the  best  sale  made  at  par  plus  a  premium  of  5% 

rtie  Canadian  National  Uailw.avs  money  to  at  the  first  opportunity.  'Fhe  weak-  liy  Manitoba  or  any  other  western  together  with  accrued  interesE  Pay- 

sold  .S!20  SOU  000  of  3''f  16-vpar  homis  ari3’  terras.  To-day  he  ness  of  his  position,  particularly  in  borrower  for  many  years.”  Proceeds  mant  will  be  made  in  Montreal,  Ne'.v 

c  iiTving  llm  Dominion  guarantee  oil  *’'^sinning  to  show  new  interest  a  period  of  rapid  technological  will  ln'  used  to  retire  outstanding  York  and  lauidon  at  the  agency  set 

•1  -iiiK'  tvmis  the  first  f**.  «nd  is  tentatively  experiment-  change  and  ob.solesccnce,  is  ah-  treasury  bills  liearing  higher  rates  forth  in  the  trust  deed. 

Ibf^railwiv' lias  been  in  the  muket  PrP-dfPres-  vious.  .No  industry  is  safe  from  otr-  of  interest.  It  is  understood  that  this  refund- 

s  m-r Remember  1  1<«I  vben  promises  to  solescence.  whether  due  to  changes  i  The  drbc.nturcs  i»cre  offered  to  ing  operation  is  being  carried  out 

III  fated  41/ "s  of  ^31  V  ere  sol  l  ist  discrimination,  and  in  technique,  economic  factors  or|„,o  public,  at  a  price  of  $87.79.  The  by  the  company  without  the  neces- 

iii-uiitu  4  /2  S  oi  iJ'tM  t  n  sold  JOS'.  oeih.qn.s  some  strnntr  nreiiidices  on  f  Tho  -nilr-ea/le  and  on  .a  _ i: _ _ ...  j  - -  ,  -n,.  j-.- _  ..j.,,,, _ .  .-i _ _ 


■Hiill.  Out  .  got  a  eo.sl  of  3.,3.3<  f,  o'l  an 
i'siie  fif  $33.27,3  I’s  inni tiring  in  20 
mstalinent.s. 

(  amidiau  Nationul  Issue 
rtie  Ciiiiadian  National  Uailw.ays 
sold  .$20,500,000  of  3ff  16-year  bonds, 
carrying  the  Dijininion  guarantee,  on 
a  3.10'f  basis,  the  first  time  .since 
Hie  railway  has  been  in  the  market 


Syndicate,  Headed  by  McLeod,  Debentures  Sold  in  London  to 


Young,  Weir  &  Co.,  Award¬ 
ed  $20,500,000  Issue 

OFFERED  TO  YIELD  3.02 

The  Canadian  National  Railways  I 


Replace  $2,000,000  First 
Mortgage  Fives 


the  province  secured  a  e<)st  of  4.34c<,. 
The  School  Commission  of  West- 


Tliere  is  no  doubt  tliat  an  im¬ 
portant  place  c.xists  for  the  corpora- 


the  utilities  are  fighting  to  hold  _  pany’s  own  resoerres  or  on  advan- 

their  position.  We  never  know  now  |  ces  from  .Montreal  Power. 

I  long  an  industry's  earning  power  ,  pg  $3.(kio,00()  Essue,  announced  as  Quehec-.New  England  Hvdro-Elcc- 


RELAX  RESTRICTIONS 


nintinf  PO  trot  't  co' t  husl*;  of ‘  P^rtant  place  exists  for  tbo  corpora-  iuuus>ir>  ^  ccn  mio,  ^  ■  its  ?.>.(K>0,000  issue,  announced  as  wuence-^ew  hngland  Hydro-Llcc- 

on  ‘^IT'Oori  of  •^eri'il  bonds  raa- '  bond.  Only  a  limited  amount  remain  uncbailengcd,  >u  ^  !tlu*  lowest  coat  ohtniued  in  Alber-  i'orp.  was  orifrinally  iucorporat- 

rin'  over  -  icriOd  o  'n  veS™  ^ '’f  ‘'‘P^al  is  available  to  invest  in  know  that  when  the  dcHine  sets  ,  ed  as  tho  Saragnay  Electric  &  Wa- 

liirm.  ovri  a  penod  of  .,0  veat.s.  ;  im  „  gains  momentum  with  .start-,  - - -  »er  Co.,  hut  in  1912  thi.s  mmie  w.is 

l.ow  (osl  to  l.orroners  ,  happened  to  equity  cliangerl  to  Montreal  Pulilic  Service 


view  of  what  has  happened  to  equity 
'I  he  low  con  at  wliieli  these  bor- •  holdings  in  the  last  few  years,  spe- 


Without  desiring  to  draw  in- 


nwnrHint.  nn  r.r' i-m -no  (Vf.a  •>  "f  •Jamaica  Public  Service  ;"nprcccdciiicd  and  in  most  eases  has  attract  even  that  amount.  At  Ihe 

aiding  an  i..tio  of  .$.0,e00,ft00  ,,  ,^j,gj,pj,  ,,g  offering  in  London  possible  by  the  avid  '  other  end  of  the  scale  arc  the  banks, 

per  cent.  16-.vear  bonds  to  a  large  thi.s  weck  'of  £  420.000  of  30  rear  4 H.  of  insi  imiioii.  t  investors,  i  \\  ho,  as  wc  know,  will  nearly  al- 


ha\e  Iteeii  aide  to  finance  is  cial  indneements  must  be  offered  to  ''diuus  comparisons,  the  following 
denied  and  in  most  eases  has  ,  ati raet  even  that  amount.  At  Ihe  coneerning  Engli.sli  elreti  ie 

■n  made  oossible  by  the  avid  'other  end  of  the  se.ale  arc  the  banks  Utility  financing  may  be  of  interest. 


per  cent.  A.  second  syndicate  bead-  ^  premium  of  414  por  cen*. 

ed  by  A.  E.  Ames  &  Co.  bid  97.61.  '  '''ho  consent  of  the  British  Treas- 

The  successful  syndicate  which  bid  j '""Y  of  these  securities 


the  bigli  price  on  iIm'so  issues  is  not  !  l(jan.s  against  liiiuid  security,  htif  a 
condueive  to  lapld  sale  it  is  under-  wide  gap  remains  to  be  filled  by 
stood  that  idaeenieni  is  in-oeeeding  i  loans  from  tho  pnblie.  To-day,  in 


-  - -  view  of  w  hat  has  happened  to  equity  1'"^  ^  j  nvioius,  , .  .  '  Westmounl  Srhnni  r’nmmic.ctnn  ciiangea  to  .uontToai  I'ulilic  ^ervIce 

The  Canadian  National  Ifailwavs  The  refunding  of  the  exi.sting  $2.-  ^  •’*  "  lucli  tliese  bor- ■  holdings  in  flio  last  few  vears.  spe-  ’’  3'ithout  desiting  to  • '  p  *  C  »  c  ■»  'vo  or"  '''hen  tho  eompetny  earriwl 

secured  a  cost  of  3  10  ner  rent  in  OOO.OOO  first  mortgage  5  per  cent.  ,  rowc':*  ka\c  Iteeii  aide  to  fiaanc(>  is  cial  inducements  must  be  offered  to  'idious  comparisons,  the  following.  Borrows  at  Cost  of  3.79  P.C.  out  public  financing  through  the 

awarding  m  issue  nf  t  m 'nfi  arm  '  "f  •Jamaica  Public  Service ;  "uprccedcnicd  and  in  most  eases  has  attract  even  that  amount.  At  Ihe  ''""f  in  ercs7  .  .  T -  issmuice  of  $3..36S,000  of  .'>0  year 

awaiding  an  issue  of  .$.0,. ,00,(100  ,,  offering  in  London Pf-”Pl'l>'  the  avid  '  mhor  cml  of  the  scale  arc  the  banks,  utility  financing  may  be  of  interest.  1 1,,.  school  Commissioners  for  first  mortgage  bonds.  Through  the 

per  cent.  16-.vear  bonds  to  a  large  thi.s  week 'of  £  4‘’0  OOO  of  30  rear  ID.  !*’">>"”  ''''  insi  imtioii.  t  investors,  i  \\  ho,  as  wc  know,  will  iicarlv  al-  1930  all  English  elee- 1  the  ninnicipallty  ot  the  City  of  operation  of  sinking  fund  thlsfund- 

syndicate  composed  of  33  hanks  and  per  ecut  first  nnirtgage  (iobentiiro  T*'<'  offering  priee  on  ihe  .VlboiTas  '  wavs  brad  fiftv  cents  on  the  dollar,  ‘f''’  undertakings  borrowed  £  1 10.- |  Wcstnviuat  have  awarded  an  issue  cd  debt  w-as  reduced  to  $2,968,000  at 
bond  houses  headed  l,v  McLeod,  slock  was  heavily  over.snbscribed .  |S-ves  investor-^  a  yield  of  1,2.3.;^  on  '  It  is  not  the  proper  function  of  the  7!;'  7  i -$175,000  4  44  per  cent  thirLv-  ^ho  emdof  1933. 

Vmine  Weir  s-  Cr.  Ki,i  oQ  —  Tlip  old  issiic  Is  Called  for  l•cdenlo-''kc  .Miinitolms  (.20H  wliilc  thC|hanks  to  make  long-term  loans  to.  Pa'^  £40.000.000.  In  the  year  ’■  ^'Vyear  serial  bonds  to  a  syndlcato  of  .  Another  chajige  m  title  took  place 

The  are  h7n’-  -  -  'ion  m  .Linuatv  5tb  n7vt  T  lie  i ' '  •  E'uaianieml  t-ond..  were  offer-  '  or  fixed  investments  in.  industry;  ««  in  other  years.  40  iwr  cent,  of  Hrms.  Dominion  Sc*curltics  >n  1923  when  the  Quebec-New  Eng- 

•  Id  aTcrned  Inte7%t^^^^^^  nevv  d7>en  ,7es  are  7  qi  ^n  a  3.02o;  y.eid  basis.  While ,  they  may  properly  supply  .short-term  Kross  surplus,  or  n.mrly70  p.w  e..i.  ^  j,  and  Hydro-Electric  Corp.  was 

n7  re7  V  e  hea7  i  cd  at  a  premium  of  414  per  rent  Tho  "ish  Prieo  ...1  these  issues  is  not  M.mns  against  liquid  soetirily.  hut  a  ^  the  gross  ineome.  of  ail  j ,  o..  Ltd.  brotigdit  into  being  to,  take  over  the 

ed'bv  4  E  Ames  &  Co  bi^OlOl  ^  ■  Tho  consent  of  the  British  Treas- ioondueive  to  rapid  sail'  it  is  under-  wide  gap  remains  to  be  filled  by  olectric  undertakings,  w  ,ljg  p,-)cc  of  109.49-1  accepted  77771  Service  Corp.  Con- 

The  siiecpssftil  svndienie  whirh  hid  ury  to  the  issue  of  the.se  soeurit ies  1  ^'"od  that  idaeeoieni  is  proceeding  Hoans  from  tho  public.  To-day,  in  loan  repayment.  Tor  the  Issue,  the  cost  basis  to  the  7  ^ho  company  was  held  byUnl- 

98  73  is  c77.Sd  o?  m  Umdon  irthc  n7rt7  n  very  satisfaetorv  manner.  In- j  fact.  Ihe  banks  are  constantly  press-  *  m  borrower  is  3.79  per  cenL  Four  other  od  Securities.  Ltd.,  which  in  turn 

Scotia'  Imperial  B-'nk  Dominion  eiven  to  -n  issue  of  Canadian  spon-  ,siitutional  inve.st.ors  are  familiar  w  itli  ing  to  liquidate  loans  somewhat  over-  what  are  Ihe  remedies?  tenders  were  submitted  as  follows;  ^^hawinigan 

Hank  Bank  of  Toronto  Banoue  can-  sor.ship  since  Ihe  recently  aniiouneed  i'he  low  level  of  bond  yields  and  are  extended  by  the  exigencies  of  the  pupj-osted  that  the  bond-  "'ond.  Gundy  &  Co..  McTaggart,  *^7,  ’  7'^''  ^  7 

cUienne  Nationale  Mcl^ori^  Young  relaxation  of  the  restrictions  on  out-  huy  ing  while  some  insurance  com- !  dopre.ssion,  hut  tlie  public  balks  at  should  have  the  responstbil  -  Hannaford.  BIrks  and  Gordon.  Ltd.,  ,.7.  n  7'^'’ 

3\eir  &  So  Bell  ’Goulnlock  &  ("o"!  financing.  panics  arc  buying  it.  anticipation  ofjfilling  the  gap..  Until  the  public  „,gnasement.  This  is  of  neces-  106.619;  Kippen  &  Co.  $104.4177; 

Koval  Securitie,s  Corp,  Hanson  Confirmation  of  the  closing  of  heav  y  imerest  paymenis  which  they  j  can  be  persuaded  to  make  the  neces-  j,j,y  perquisit.e  of  the  common  Credit  Anglo-lYanrals  Ltee.  McLeod,  1  ubllc  Servnee  Corp. 

Bros.,  Frv,  Mills,  Spence  &  Co.,  Nes-  these  arrangements  was  made  hy!"iH  receive  early  in  Hie  nevv  year.  Isary  loans  to  industry  this  break  in  |  holder.s--fho  owners  of  the  in-  Young.  Weir  &  Co.,  102.059.  and  '  '•  „  . 

hilt.  Thomson  &  Co..  .McTaggart.  Russell  D.  Hell,  of  Creeiisliield.s  4-  Tlie  small  individual  investor  niu.st  tlie  eirenit  cripples  our  indu.stnal  |  ,,gj,,ry  j,  is  suggested  that  the  Hanson  Bros.,  99.17.  ' T 

Hannaford,  Birks  &  Gordon.  .Midland  t-"-.  president  (T  ihe  -lamaie.i  Public  T'iilier  be  sold  oti  tho  id('n  of  low  machine.  ,,  ,  ,  ,  ■  i  bondholder  should  have  some  Infill-  - -  system  .l«nfre.U  lower 

Serurilies  Corp.,  R.  A.  Daly  &  Co.,  titrvire  Co.,  f-td.  |inieiest  rales  or  is  not  interested.  1  hese  are  self-evident  and  oiati- 1  control  corresponding  ; j—  ■  -  _ _ 

Gairdner  &  Co..  Cochrane,  Murra.v'  &  Netieo  calling  the  first  mortgage,  Bond  prices  again  advaiieod  dur-  tudmous  truths.  They  roint.  how- 1  interests  that  he  has  at;  ftrtrirt  -- 

r'o.,  GriffiP,  Fairclongh  Ac  Xorswor-  bitntis  lias  just,  born  publishi'd  J  iuR  tho  imst  uoolv.  tho  Dominion  ever,  to  the  necosaity  of  a  littlo  ('riti- .  ultimate  security,  wo  |  ^^rinuUKiri  iJUflil  ijuits  _ 

thy',  Harrison  &  Co..  Matthews  it  the  n'demption  date  being  ,ian.  1.3,  .Conversion  issues  showing  Hie  only  tvTl  and  i-onstruetive  thinking  by  in-j||g^.p  jj,  earning  power.  He! -  I  S  S  ll  C  S  S  tt  /  il 

Co.,  Dymeut,  Anderson  &  Co.,  .1.  L.  The  bonds  are  to  bo  redceni('d  ai  weakness  in  the  iiigli-grade  list,  diistnai  financiers.  '' h.it  have  heeni  g  position  to  bear  some!  .  „_.,t,-ci«  nf  r-innriim  honft 


98.75  is  comprised  of;  Bank  of  Nova  Loudon  is  the  first  Hiai  lias  been  j'"  a  very  satisfactory  maiincr.  In- j  fact,  the  banks  are  constantly  press- 


bitt,  Thomson  &  Co..  .McTaggart.  Russell  D.  Hell,  of  Creeiisliield.s  4-  rne  small  individual  investor  niu.st  me  eueun  ei  nigK-s  eor  muu.siinij 
Hannaford,  Birks  &  Gordon.  .Midland  <-o..  president  (M  ihe  -lamaie.i  Public  eiilier  be  sold  oti  the  id('a  of  low  machine.  ,,  ,  ,  ,  ■  ' 

Serurilies  Corp.,  R.  A.  Daly  &  Co..  Servire  Co.,  f-td.  |inieiest  rales  or  is  not  interested.  1  hese  are  self-evident  and  |ilati-i 

Gairdner  &  Co..  Cochrane,  Murra.v'  &  Netieo  calling  the  first  mortgage  Bond  prices  again  advaiieod  dur-  tudinous  truths.  They  point,  hovv- 1 


Canadian  Bond  Sates 


thy,  Harrison  &  Co.,  Matthews  ci: 
Co.,  Dymeut,  Anderson  &  Co.,  .1.  1>. 


'J'he  bonds  are  to  bo  redceni('d  ai  weakness  in  ill 


The  entire  Queboc-\ew  Engbond 
merged  with  tho  MonfrejU  Power 
system. 


S  o  I  d 


'The  second  bid  ot  97.61  was  ten- 1  delienlure  stock  will  be  payable  in  ri.se  during  .Novemlier  aud  Deceiu-  '•‘*'1''*',''.  committees  report  011  the 


dered  by  A.  E.  Amos  &  Co.,  Wood,  sterling  only.  The  debenture  stocK  her. 

Gundy  &  Co.,  Dominion  Securities  will  cany  the  same  sinking  fund  as  - 

c'orp.,  .Bank  of  Alontreal.  Canadian  the  old  issue,  namely.  Ho';,,  per  an  . 

Bank  of  Commerce  and  Royal  Bank.  num.  ami  will  be  .siitijeet  to  the  Active 

The  last  issue  of  C.  N.  R.  bonds  to  same  lorms  as  to  sceunty  as  Hie  ex  - - 

he  sold  was  the  $50,000,000  of  -Hi's  isting  issue. 

of  September  ],  1951.  which  was  sold  The  company  has  declared  a  di\i-  itniinniixi  t-ou-.. 

In  September,  1931,  just  before  Great  dend  of  25  cents  per  share,  payalde  1  lom.  ot  (  ana.ia  r,  :(«  /o 
Britain  went  off  the  gold  standard.  January  2.  to  shareholders  ut  record  r!  1:1  n.H  - 

_  — - - —  Deceuiber  21.  and  .$1.7.)  per  share  on  -1  -i.'i  inr,  .s'. 

.  11  .  o  _  tireferred.  payable  .lanuary  2.  lo 

Alberts  Borrows  On  Uost  shareholders  of  record  December  21.  .  4.]’ 


apiialist  system. 


Active  Bond  Changes 


What  are  me  pratiKai  iiu.tiu  )  are  rlasFified  as  follows:  — 

Sfcuring  these  remedies.  t  Dominion  Government,  $402,318,097; 

The  responsibility  for  securing  ;  prQyjgptgi  Government  .$154,149,060; 
these  remedies  should  be  borne  by  ;  ;\Ig,jjpjpgl  $23,180,679;  and  Corpora- 


..r  the  inriiisrri-it  bond  of  the  uast  bond  houses  ()f  the  comitr.y  ,$,J7,13L100. 

is  the  t  iet  that  it  has  failed  to  give  They  must  face  Ihi.s  responsibility  t  ;  q{-  {|,p  ,„,g|  were  sold  in 

he'  m  e  ‘es  en.  H  7  Hl-se^fiVv  they  are_  going  to  remain  tiibu.M-  Pggg^g  $522.(i48..330;  in  the  United 


Royal  Bank  of  (  anada;  163127  eosi 
basis  3.06'/c. 

Dec.  11. — City  of  4  ietoriav  ille  Qiie. 
$48,000,  4*453.  20  yc-jirs.  serial 
Gaiidner  &  Co.,  9S.SS. 

Doe.  12. — Til.  of  Preston,  Out  .  $.x. 


Alberta  Borrows  On  Cost 
Baisis  of  4.368  Per  Cent. 


Keen  Bidding  on  Short-term 
Issue  For  Citv  of  Kitchener 


■liaracteristios  of  j  * 


iUberta  has  awarded  $5,000,000  <>f  Iceno  IClteksno 

4%  debentures  due  December  15.  ‘SSUe  for  Ultv  ot  Kltchene 

1954,  to  a  syndicate  headed  by  Wood. 

Gundy  &  Co.,  at  a  price  of  95*, *.  O'oronto-Keeii  liiddin.g  bv  29  bond 

equal'to  a  cost  basis  of  4.36S5E  houses  developed  wlieii  KitelKUier, 

Syndicates  bidding  for  the  bonds  Out.,  called  for  Icndcr.s  on  an  i.s.stie 
.and  their  tenders  were  as  follows;  of  .$80,000  4*4'/r,  5  iiistalni(.'nl  de.ben 


Protliirl  il  Is 

.\H.rrfa  1 1  y-  •*  t* 


pTnv  .lr7...i.s  i;.s  ho;di  batiks  and  the  investing  public  ^ur 
.-.  init-ii  viin- I  would  be  tremendous.  Tho  good  ;Ort 


I  Wood,  Gundy  & 

A.  K  Ames  &  Co  , 

I..'omlr»ion  Securities  (^orp., 
Imtjp'ial  Bank  .  , 
t!  Ro"*  a!  B.ifik, 

Ro  a  Securities  f'orp  .  . .  . .  . 

‘A  ^  .  c  (1,  ^  oung,  'Wfiir  &'  Co.. 

I'B  i  -tn&Co., 

»  ly,  iU«.  Spence  Co.. 

Ft  II  t’jouiniouk  &  C o..^ 
reebrane.  Murray  &  Co., 
t  irillis,  Fairclough  &  Nors$^orthy. 


Oirllia  Sells  Serial  Bonds 
On  Cost  Basis  of  4.07  P.  Cent. 


Out.,  called  for  Icndcr.s  on  an  i'"i?u6  ! 

of  .$80,000  4’45o  5  inst<ilni(.'nl  de.ben  '  'S 

Hires,  A.  E.  Ames  K-  Co.  was  award- . 

ed  the  bonds  mi  .i  hid  of  I'L’.Ol  lo  '  >"7  *’ 

give  the  city  ;i  co.st  of  :;.12';,  IniTiiVNK  ir'  n 

there  was  only  a  sliglii  mai  g.n  '"c- :  [j 

tween  Hie  various  liids,  I  <  nders  !  c.i.  u  (■  ‘  ’ 

submitted  for  Uic  i.ssue.  were  ;is  fol-  ;  l';Uiii»> 

lews*  '  i'*'Ttul’!arnt>i«  T;! 


time  M  ftnnpany  tkfaulis  its  nona 
it.s  working:  cnpitul  has  van- 


I  00  1 11!  oo  ~  I  00 


‘large  current  Imbilit. os.  ,  These  ^ur-  C'd  ^  -  ’h 

rent  liabilities  have  preierenee  over  sent  ng  tne  puip  ami  i  i  pro-,—  - 

,„o  ..»d ...  .1..-  ......p-.  "">■  ;  • 


;.  A.  t.  An'.e.s  vt-  t  r. 
.ViguBv'tCo 

8.  Cochrane,  Murray  &  Co. 
1.  I  lominion  Rank 
h.  Rell.  Gouinlock  t  'o. 
W'ood,  Gundy  A  t  o 
Nesbiif,  Thoingon  Cg 
I.’ominion  Socu*'ities. 

Uo\  al  Securities 
Midland  Secuntiei* 

.  Rogers,  L>nch  A*  Co  , 


I  HIIU'n 

Lu'-auharnoi*  T;! 
Do  ,  oC,  -  73  . 


,  r-.  1 1  »  V  J  *  **’•  f'lMimim  .'Yuuuruit 

loroato.  —•  Boll,  Gauinloc.v  A*  -i.  Rogers.  L>nch  a 

has  purchased  $3.85,000  of  4*6  per  IJ.  Hanson  Pros 
cenL  debentures  of  the  Town  id'  , 

Orillia,  Ont.,  at  103.63,  a  price  which  i‘  MrTagRa'n,  Hannaford,  A- 

gives  Hie  towni  a  cost  of  aid'i'oxitii-  , ■ . 
ately  4.67  per  cent,  .'in  H)e_  issue  ,'9 

which  is  dated  .lanuary  2.  19:1.3,  jiiui  Uri.-ki  r 

which  matures  In  20  annua!  iiistal-  - 

ments.  Ptirpose  of  l.ho  iss'ii”  is  t.o  '  '  ” _ 

finance  a  tiower  dcve’.opmeiu 

Minden.  Bids  .submitted  for  the  is-  Dominion  Seci 
sue  were  as  f(,lIovvs:  Bidder  For 

1.  Rell,  (fouinlirck  Co  .  .  iju 

2.  K.  .Ames  .  .  lO’J  'iT- 

.3.  Royal  Securities  Corp  R'l  ~  roruiit 'i'ho 

4.  Dj  ment,  .\nde’'pen  A;  f.'o  ..  R‘l  -  ;  , 

5.  Midland  .Securities  (.’orp.  ..  .  R't  .  I  liub 

r>.  I..  Graham  A  Co  looy  ..  ooRiuros  iiiaturi] 

•  H.  H.  liurp,.,.  a;  C,.^  . _ _  JOn  'J  .  ,  ,,,05  ,1 

.  —  Dominion  Seeur 

Town  of  Prerten  Sell.s  $19,000  .ci;  ;  wst  basi.')  i 
4*  2%  Serial  Bonds  at  101.02  >hir|iusc  of  Hit- 

struct  ion  m  n  n 


l"2  :*l!>  :  GaMneau  -'6. 

H'C  13  Do..  6  41  •••V" 

1(1!  33  I  Do.  6  41  •  R” 

V'2  32  i  Can.  Nov.  Row.  o-  VJ. 

R’2  2t7  !  Maul..  Que- 

1‘  2  27  I  Duke  I  rk’i*  6  tih. 

li  2  i3.'  '  Iiiier.  1 1 

U  2  n:i  !  |tidu>IrIaN 

I'  I  t'2G  Ahiiibi  5-o3 

101  HI  ('an.  (’ement  .M-j  17 

h  i  HO  {  t  airj.  PlaAcrstf)  48 

K' I  61  I  (It.  Lakes  Paper  6-'f0 

hil  .■'!  i  I  (;vpsu!ii  ,  .8 

’  (}'.  Sted  Wares  6  ;i2 
h' *  0  ,  Hiiupstin?  6  -P* 

U!  70  ('(»n.s.  I’ap.ev  fi-. 

;e;  us  ui  a-  .-j 


Bond  Market’s  Future 

t  'lirrcnt  extremely  high  price 
levels  of  highest  graile  bonds 
are  Ilkel.v  to  liold  only  until 
demand  from  e.xpamliiig  busi¬ 
ness  enterprise  comes  into  the 
money  market.  .•\(.l  vantage 

should  lie  taken  of  present  op- 
porlnuilfes  to  liquid.-iie  high- 
grade.  low-yield,  long-term 
b.-mds  with  a,  view  to  reinvt'sl- 
ing  (iiirentiy  in  higlier  yield¬ 
ing  sectiril  ies.  f.r  m  high- 
grade  long-term  Imtids  at  low 
er  ])i'ie,-  levels  •  Hrookmlre. 


Wednesday.  .Tii.mi.T.ry  9th. 


portionafe  to  ineir  uirg,-  ■ 

ments.  for  example,  in  maintainmg  i 
order  in  that  industry,  is  luealcula- 

b,c.  The  bondholder  has  !  Tenders  Called 

ly  as  the  silent  partner;  let  him  at 

least  be  put  in  a  position  to  ad'V'isc  i - -  - 

and  to  influence  effectiyelv.  ^  '  Wixlnesday,  .Tii.mi.T.ry  9th.  5  p.ni. 

iher.  give  the  bondholder,  or  t  y.  (-.jjj.  (j,;,rid'Meie.  Quebec,  $77.06( 
interests  acting  for  him,  effoetive,  t  ;  ;!( 

minor,  representation  on  the  boa  'year  .serial  lioncLs.  maturing  Ls 
.And  further,  stipulate  ,  September.  1964.  .1,  E.  Deziel,  see 

'sinking  funds;  sinking  '***'''^  m**  i  relarv -treasurer. 

!ade(iuale  to  repay  Ibe  bondholders!^ 

I  loan  within  a  reasonable  lime;  sink- |  .  -  - - 

ling  funds  that  will  increase  when- ;  position  as  tlic  .itiuior  security  bold 
'ever  profits  justify  it.  And  give 'ops 

iihe  bondholder  guarantees  that  if  ♦  ♦  ¥  • 

'default  does  occur,  it  will  not  then  Hut  are  Hio.se  enlarged  power.s  no 
find  him  m  priietietilly  the  same  I  all  al  the  expense  of  the  eoiumoi 


th, 118,777  ')8V,778  29, 101,044  Dee.  13. — City  of  Kifrheiier  Oit 

12.074.188  II. ■>44. 118  12.229.900  $80,066.  4  *4  <5  Dec  1  1933-39’  A  f’ 

’>.875. 320  1,647,849  75.306.717  \ 

20.759,081  90,711.738  9,343,724  A1IK3  A:  t.o.,  Llllllted.  102.61.  cost 

3  7.678  7  1  7  77  499.535  68.252.100  basis  1.34CJ. 

59.156,945  91.729.456  53.288.300  Dcc.  14. — Td.  of  Orillia  Ont  S3S.3 - 

73,387,059  777,099  1  7.186.817  Ay..,  .o<-  ao  o„„,i 

01,640,105  226,055,547  271.227.944  ,  4  ,6  ,-r,  40  Semi-annual  ins.,  Bell. 

36.093,500  3.567.340  4,649.381  (lOUlulock  &  Co.,  103.60,  cost  basis 

I  9,067.200  28,849  •21,792.275  4.09';. 

79.038.247  328.944.287  626.778.876  ^  Galt.  Ollt.,  $33.- 

-.a,  4</(),  Doc.  1,  3j-.>4;  Dominion  Se- 
■  H'O'*  curities  Corporatlou.  104.037.  cost 

”  — — —  -  basis  3.a5f;^.  * 


3  7.678  7  1  7  77  499.535  68.252,100 

59.156,945  91.729.456  53.288.300 

73,387,059  777,099  1  7.186.817 

101,640,105  226,055,547  271,227.944 
36.093,500  3.567.340  4,649.381 

<  9,067.200  28,849  •21,792.275 

479.038.247  328.944.287  626.778.876 

fo  Datf*. 


i  ll.  effci-ttvc.  if  i ft*,,”’ Iff''”-  ni..|it  b-uikpri..  The  bonds 'bear 

on  (he  board,  ■'.ifm.rS''' if  '■«'  »*  '■“<*  ■"»> 

'‘‘'*:-..J.r".Lm‘;^^*>bt‘’>'*ber.  1964.  '.i,  E.'  Dezud,  sek  I" 


Dominion  Securities  Successful 
Bidder  For  City  of  Galt  issue 


Smaller  Amount  of  Bond  Maturities  in  1935 

Refunding  of  Callable  Issues  May  Bring  Higher  Total,  However 


I  hen  Hut  are  Hie.se  enlarged  pow  er.s  not 
anielall  al  the  expense  of  the  eoiumon 

_ stock  holders,  tlie  owners  of  the 

business'.’ 

.No.  .None  of  llie.se  suggestions 
w  dl  dt'prive  the  eomnion  shareliold- 
Icrs  of  one  cent  rightfully  tlieirs. 


Uli  Y  OF  Tit  TOlUAVILLL  ISSUE 

A  $48,000  bond  Issue  ot  the  City 
of  Victorlavillo  was  this  week 
awarded  to  Golrdrier  &  Co.,  Invest¬ 
ment  h.LDkers.  The  bonds  bear  an 
interest  rate  of  .and  mature 

in  ’.’0  years,  being  dated  September 
I,  1934.  The  price  paid  for  the  Is¬ 
sue,  which  Is  mainly  to  bo  used  for 
luiprovcmeat  of  tlio  ctly*s  water¬ 
works,  was  98.8$.  Nine  other  com- 
ivanles  bid  fior  the  Issue  but  their 
bid.s  were  not  revealed. 


International  Bonds 


Rv  Jetikn,  GwN’ni.e  A*  ('o. 

V  ^ork  Closing  V.ices.  18, 


Toronto. —  R.  A.  Daly  t  o.,  has 
purchased  $19,000  iVs'r  debeiituresj 
of  the  Town  of  I’rost.ou  on  a  bid  of 
10102.  The  fie.bentuies  are  dated 
December  1.  1934,  and  S8.0('0  ma¬ 
tures  in  10  instalments  and  Hie  re¬ 
maining  $11,000  in  .9  instalments. 
Bids  for  the  issue  were  as  follows: 
R.  .\.  Daly  A- •:»  101  .(H 

Ilelk  Gouinlock  A  <'o  too  80 

.r.  1..  Grahai'i  A  To  tOO  2;t8 

Cochrane.  Murray  A  Co  100.00 

Dyrnent,  .-VnHerson  A-  Co  00  7.' 

Harris.  .MacKov)  A-  Co  09  .VS 

llraper  Dobie  A  t^o  0:>  20 

C.  H.  BU-eess  A  Co  f'  063 

R.  L,  McKay  . OS  78 


'I'ci.-iuitd.— Tbe  I  ily  of  tiaii.  t.'u:.. 
lias  soil!  $:j:i.2Tr>  of  4  per  eelU.  (te- 
iienluies  nuituring  seriail.v  Ih.-eri- 
bei  1.  1935,  to  Decemlier  1.  D'  H 
Dominion  Seeurii ie.-;  (  orp.  at  ii’l - 
•'i37  ! 'o.st  basi.x  to  the  eit.v  i.--  , 

*’ur|iusc  of  tin-  is.-ue  i.-^  to;'  ( o;' 
siruelion  01  a  new  eoucreti'  liriiic!'. 
Bids  sulimitted  for  llm  ismiv  wire 
as  follows; 
f  I  (.'t.rp 

1!  ,  U'(* 

il  Waterloo  I'iond  .  ,  liM) 

1.  Ro>al  Sf'uur’ti^*  RiO  2<.‘ 

MiflUmj  Hpcuritir?  (  orp .  ..  ,  I-'t 

0  i'.  H.  Rurpp«s  aV  Co  U'O  iG 

7  K.  .\  Daly  &  Co  .  lOCi  I't* 

8  Dyiuont.  .\rder50n  Ac  C'o.  7.-t 

P  Wood,  Gundy  ^  Co  !'P  1“ 

10.  Rell.  Goui»  lock  Co  i-H  h*.  | 


The  rinanrial  Times  re;trlie«.  a 
rlitvs  of  fieople  who  are  iuteri'‘'le<i 
and  able  fo  lo.iy  investment  securi¬ 
ties. 


ironto. 

I  .uuitt  (I, 


According  li'  osHmale.«  I'v  A  !.’,  .Ame.s  <v 
till  amount  of  Canadian  bond.--  matnrinc 


jCanad.i  gii.'irantced  railway  bonds  due  UH"  Imt  >  allalile  j  gretisiv  o  increase  m  the  sharchoUi- 
at  lb?*-'  in  Nevv  Ycirk.  Urovineiitl  inatnrilie.'  are  biglier  ers  eiiuily  as  ilie  bonds  were  retir- 


in  DH' 

viil  ill  id'.i 

ml 

:'.fi'7  le.'ss  H.-an 

i.5sues 

bt: 

ituriiiv  ill 

lii:; 

1  wr,-f  SiM.xi;’, 

('x’l.-ecie 

(i 

nuitui  it i(>s 

In 

19;’..'.  amoiirt 

exi’iusK 

,  1 

of  llOS.xii.Il' 

ri'(i 

eir pi io.:’  of  ?  1 37. t 

nioii  (>f 

Ci 

.ii;ui:i 

.<!( 

K-k.  3iie  .'i.h  1 . 

at  p.ir 

in 

l.omlon.  : 

imJ 

.$  1 7,.'.i 9,09i'(  of  7' 

1:):’.4  TotiH  jllian  last  yi’ar  Inif  the  Dominion  luis  about  ^iriii.bitii.di!'!  A'*! 
7  w’lilr  the  le.ss  briuds  maturing  in  193."i  tliaii  matured  in  19'’.1.  'In 
.$-’.11 .7,‘>2.i’1 1 .  1  Ovoi  .'i.'i',;-  of  Hie  IblUi  matnriiies  come  due  in  Canada: 


\rittoquiM  F.-Tt.  \  7*8  1943  . . 

Hid 

..  10«i 

Ask. 
IU4 
94  K 

\rg4*ntim  6*#  1961 . 

.  94 

\uAtralia  fi'n  195.S . 

..  lOl 

101*1 
101  u 

Iilgium  6’»  1955  . 

..  101 

4t*rlitf  Kxt.  6'b  1958  . 

..  26 

6li 

28 

loHvia  7'e  1958  . 

!ra/.il  6Vj'»  19.57 . . 

..  .12  H 

•i?!* 

I;l7.07s  ,s.|  1  of  Donii-  (the  balance  is  iiayahle  option. illy  m  New 


.•\  siimiiiary  of  tbe 


'c  Dominion  of  below. 

3  .4\.AI>I.4.\  IIUNDS  M  VTI  BINti 


r'0'>'lr,jor  of  ("arada  — 
I  irerl 

CfUarantOffi  7, 

Pro  *  f  ('anaila- 

?  iron 

Guniai'tmi 
Muriicipelitius  (\ .  . 
i 'orpoiation 


rav'fcbb^ 
Cnradfl. 
Nov  5  ork 

I  a\{.b!o 
» ’a*’aoa, 
Npw  York. 
I  o»'don 

^*a\  ahl# 
r’anad?. 

I.nrdoii 

Pa>abif  ’■’a.vahlr 

Ni  w  York  1  oodoi* 

‘i'otai  In 

1  '*S  1 

‘I  otal  in 
1J34 

IT.OOO.Oi’O 

?:o,ooo.oo>t 

.$16.y.276,0O0 
18. .'.00.000 

$309.6n^,^^6 

18.560.333 

lO.PT.OOi* 

8F,.000 

H.83.^.4.50 

3,720  00^ 

7,280 

65,000 

49.739.632 
8,7.52.929 
40,000.0(10 
9.493, o:-o 
.  .V  - 

22.'86.t0'^ 
.363.1  Id 
47.412,628 
17,28.5.913 

5.'!7,l-R.4,-,r 

720,000 

S7.280 

$60,06.5.0(10 

f291.7f)2.rtl  1 

$41  <5.8 13,9.57 

ttn  liiis  nhdiit  C(l.  I  'inaD.v  tlio  sharoholtitM’.  as  i^unnoH  Air#*#  6'b  !!!!!! . 

i  tbaii  matured  in  UHl.  Il'c  complete  owner  of  an  iineneuni-  'diili 19«I  . 

ies  come  due  in  Canada;  Imred  eomi.aiiv,  find.-  himself  in  a  I v}‘'Mo®t'httJ)k.i' . 

i.illv  111  New  York  and  '***"'.'  sirong.ei  position  than  any  CuKt  fub  vvork«  ,5h;'»  1945 

maturing  issiie.s  Is  given  I'**  prevuuish  eiiioyed.  and  reaps  fhe  I’cnnark  AVs;*  1962 . 

l  enofit  of  hi.s  former  abstinence  in  ‘ . 

greall.v  increased  div  idends.  Gprm«n  E«t.  7'«  1949 . 

ffnly  by  some  siirli  iiolicy  can  Can-  7’»  1951 . 

ndlan  industry  e.seape  Hie  throttling 

vvah;#  'i'otailn  ‘lota!  in  of  high  fixed  charges:  can  Milan  evi'#  1952 

oodni.  D'fl  1  11*31  •  tlie  <’t>nfidonce  of  tho  bondholder  and  North  Geman  Lloyd  6’#  194 

$ifi.s.2:6.0f>0  1  the  flow  n{  credit  to  industry  bo  re-  ' 

i«,:.oo,ooo  i8.5r>o.;i33  vived :  and  can  the  bond  dealers  as-  Piiand  6*8  1940. . . . . 

40  '  coo  oo  .or  4AO  i  Htire  tlietnsol'  es  of  a  livelihood  in  tho 


. . .  Que#naland  Eit-  S.F.  6’8  1941. . 

Rio  de  Janeiro  flFa't  1958 . 

Rome  6V^'8  1962 . 

W  n  Uobinson.  president  of  the  Roumsnia  MonopoUea  7*a  1S69 
...  J  J  rru  I  bao  Paulo  7  8 1940 .  .  ... 

as«!SoeiaHon.  prerided  The  ^speaker  s^rbs.  0.  R.  &  S.  7’$  1962 , 


)."  '.o.'  8,84*  at  par  of  r$rl’ar  go  rf  pomir.lon  of  <  i«y  ?da  Sicok.  due  .Tijly  1 .  Ut34..‘.o,  is 

'7.  !?4T,-^19.i>00  of  '*'.  puarar.rpeO  railroad  borda  duo  1940  are  I’allabla  a*  >n  N#w  ^  ork 

Municipal  bonds  cannot  be  icgregated  ap  to  places  of  pa.virent 


U^34-.‘0.  is  calloblr  a»  par  in  t  ond**i' 


and  \\  T.  K  Collier  expressed  tJie 
thanks  of  the  members  present-  Yi 


Uruguay  8  8  1946  . 
Warsaw  7's  1958 
Yokohama  6*8  1961 . 
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OUTPUT  OF  IRON  I  MONTHLY  INDEX  OF  CANADIAN  BUSINESS  CONDITIONS  I  ltoosIdk  raco,'  Btiiiuili 

■  TUX  ...  ADJUSTED  FOR  long-time  TREND  AND  SEASONAL  VARIATIONS  ,  Hliarply  roklor  wrat! 

IlD  fW  lUfllill  MD1<  D  COPyRIGHT  19»,  MiCONNEU  »  ftRGUSSON  LIMITED  RESEARCH  DEPARTMENT  nccf.ions  aud  tn  T-urt  I 

Ur  IN  NUVtfflBtK  [  '  I  M  ! - 

AND  STEEL  FIRM;  t 

_  1  !  •  I  dor;-,  of  seasonal  roi 

r., _  ..  - - - Hatisfaotory  1 

Eteren  Months’  Figures,  How-  .h-.iyinK;  aecond,  a  po. 

©vear.  Were  95  P.C,  Above  ■'* - - 1 — j - —  -is  rorlas  linos.  Prlctni 

1933  „  I  i  !  I  ii-e-nialned  inoderafe  a 

_  '40 - - - an->-" .  10  Knot  aid  to  iho  Inipr 

PRICE  CH^ANCE  SMALL  - 1 - ‘'''“iXry  ,ta 

,  _ I  !  I  ooiiiO  pains  in  ilio  « 

.  Ottawa.— November  production  of,  .■„ _ _ _ _ .L,!.,  bf.icr  situation  In  tt 

f«K  Iron  in  Canada  at  "S,9tiS  loDK  Tons  ^  |  I  I  !  ^  ir  -  v.is  i.i'e  o"  the 

Gomparea  tvltli  46,57.1  tons  In  the  „  ^  — _ I  _ I  I  I  1  ‘  1  i  nnt.n.if 

previous  month,  and  L-0,.51»2  »om  j  i  '  “ITTT  ^  ' . nuVina  '  !he  'bnlwark  " 

November  of  a  year  ago.  The  dally  I  i  M  M  M  I  I  i  I  !  I  I  !  M  !  I  i  M  l,nsine>-,  but  a  prea 

rate  of  l,2;»d  tons  was  4  per  cent.  j  EMAMJjASONDJfMAMJJASONP  of  ’orders  from 

^o“  s^a  day.  L-  _ _ -L _ '211 _  ,  .stimulated  a  higher 

Furnace  charges  during  I  ho  mom  h  Duriu.g  the  tiiouih  of  No\oadK-r.  i:;-'!!,  ('auHilian  luisini-ss  \Mi.s  in.'i  Yot 

iuclndsd  TD.oTT  long  tons  of  import-  points  below  normal  <  iireliiniiiary  »  as  (•on!p;irt'd  wiili  t’o.i  points  holow  '  ic  -  g 

<d  Iron  ore.  I'.i.Vt’n  .short  lou.s  of  normal  (final)  tfie  luoutli  iiroNioii.s  according  lo  the  \tci 'onn.:!l  -v  Fergus-:  ' 

limestone  and  shori  tons  of  .son  Monthly  Inde.v.  Tho  Index  fm  N'civ ember.  195.'!  was  t’s.J  j'oinis  Itelow  p  ^  ,  .  . . 

cokp.  Of  I  he  limcftoric  0.676  tons  normal,  indlc.'iting  an  5.:>  point  .cam  over  the  year. 

were  nuarricd  in  I'auada  and  all  of  _ [ _ In  Steel  Production 
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usiNEss  coNDitioNs  I  ^i-sfimoferf  Value  of  Canadian 

'  -SSLI  .'iiir  :  Field  Crops  Highest  Since  1 930 

of  the  Cbrlsttni'.s  holidays,  ticeordiiig  ' 
to  the  N'.Y.  'J'lnics. 


Ottawa. — The  Dominion  Bureau  of 'placed  at  $!).0oo,0h0  lower  than  in 


4!% 


.  buying;  second,  a  gno.l  dcrmuid  for  g 
r.prlng  lines.  Pricing  .'.u  the  v  hoie  in  ^nit"prices‘  ind  L.rae  ini-  «»'<>'' ='  mliiced  value  of 

remained  moderate  and  was  a  d;;;-  ^  .  \  lelds  have  resulted  in  i  rops  ci'tiipared  with  la.st  year 

'tine'  aid  to  .ho  Ininrovod  t-end  •„  Pfovement  In  }  icids  hax  e  t  e.suited  lu  ,  ,  redtieilon  is  verv  slight. 
Ibtiving  miprox.a  t.c.n.i  „  decided  Improvcmient  as  , 

'uuyiijg.  iclrh  IfiHS  The  erunlesl  value  in-  .  .  .  .  ... 


bdlor  situation  In  the  Mtcel  itiduE-  shnrn  decline  in  ooiatoes  and  a  H  •  bomial  hett<itn.^nt 

Ir-  V  IS  one  o-  the  uiincinil  file-  t  -^uarp  uecum  lu  ,)ouiioe.s  auu  a  veils  and  prieoa  cainses  r.n  In-: 

v.as.  Olio  o.  the  piiiuip.iJ  ia‘  lesser  deolirie  In  sugar  beets.  If  ,-r  ,, .  nr  oo.'i  oau  ..r  4K  ner - 

tors.  Heavy  automotive  bitynns  i'-  prevuiliiig  i)rieo.s  are  maintained  ii.e  valiie  <if  field’ crors  In  1 

mains  the  l.nlwarlt  of  the  s-®'"*  '  throutdi  the  halanee  of  the  markei-  "  Iht.  value  of  field  tiop.  .  In  | 

hnrino.  ..  hiii  ..  ero-.-cr  eeiief-Utra- i  oaiam.o  marhci  onu.,.),,  hig.ier  priccs  for  grain  and 

miLineo...  hut  .i  gie....ei  couccu..a  ,  iicason,  tne  estimated  value  of  ,  ..ffuei  the  effect  of  the  severe  ! 

tic-i  of  orders  from  other  r..)urcvs  p^op-s  grown  in  P9;!4  will  be  rir^hi  uii  nrodue^ihi^ 

.stimulated  a  higher  rate  of  activ  ,  highest  sinee  liuju.  Thi.s  is  a  f.r.fipf,  .  .ilue  o^^  crons  hs 'up 
I IV  and  gave  maUcr.s  some  promise  aigniflcant  and  hopeful  .step  in  the  L'  7  2,,  ppo  14  per  ceui  Manb  ' 
o  a  fair  back-iog  to  cany  into  ''anadlan  agriculture. 

iug>.  The  estimated  value  of  fle  d  crons  .  .  :  . . . . . ,1..  _ 


were  nuarried  in  i'auada  and  all  of  _ _ _ _ _  In  Mcel  Production 

the  coke,  including  H,104  tons  from  American  steel  prcduecr.'i 

Canadian  co.al  was  carbouized  in  a  rp  I_|  I'’’  9  i  \  ^  \  4  f  ’  made  an  effort  to  snell  aperaiio.-is 

Canada.  1-or  the  first  eleven  inonihs  lllrj  L  I  I  \  I  IV  f  F  L  '  »  , last  week  on  account  of  <’lu-isr.uias  ' 

of  tbo  current  year  a  toial  ot  (;5().-  m  *  ^  '  pavTolls  and  the  rate  iV  steel  In-' 

916  tons  ot  ore.  toms  of  1, me- - production  rose  :l  points  N,  TI  ■ 

Stone,  and  rnns  ni  coke  wrro  r.f  /.an'irvitv  mui^ini'  •»  roln) 

charged  to  ^  anadiAiii  Ma:s(  luniJO'es  (C'outinued  from  Pago  t-)  ;ui  (;n  orodiieTs  slionrd  nicrca-sps  ^  weeks 

to  make  U  tons  ^r*  pji:  iron.  weeks,  tontrasting  wilh  a  det  hinr; ,  '  t  ars  loaded  and  in  indo.x  p„_‘  *  tr/’^ntirionte  ' 

On  .November  iMth  -me  If.o-.on  trend  ...  the  same  period  ..f  las:  -he  mtal  of  l7,d!.L'  c,irs  was  3,1 9S  ;  om^ 

furnace  a.  Saul.  .<.c.  Marie  was  year.  -'nrs  ahoie  las.  y  ear’.s  f.m.l  for  ,he  , .emeiits  a  here.  D  s-m  le  ^ 

banked  leaving  3  ftirnace.s  iicuvc  <>ii  E'aeh  of  the  -six  factors  upon  same  week.  j  ProdnctiOii  -  like'v  to 

November  ;j(i.  9  ..f  which  veto  muK-  wliicii  the  index  is  laused.  <..\ce'iu  T'he  ea.sr.erii  division  showed  a  to-  V.‘  bv  I 

tng  pig  iron  and  one  sr>ie^eleisen .  ipecnlativc  tradinu.  showed  i:aiiis  in  of  :?tk:-;2k  ears,  as  against  L\\r»37  ;  week  as  ’  ' 

— .  '  .  -  .  >  r .  . .  •  .».A  .  ;  ....  ..  ..  .  fVio  h/hHHoi.-  ic  in/'fj.'ivrn  ent  anu  ■ 


The  estimated  value  of  field  vrops .  ^r^nerally  higher 

n  (he  past  few  years  have  been  as 

follows.  plated  at  .'i;i6,2,50,0('ii'  or  nearly  50 


follows: 

IMO  . 

Fume  American  steel  prcdueer.'i  UbTI .  lay.uiin.sw/  katciievvaii  resembjes  untano  in  iiiai 

made  an  effort  to  swell  aperaiio.ns  .  severe  drou,ghf  offset  tIlo^t  of 

lUist  week  on  account  of  riu-istmas '  .  >1'^'  "'C'l'case:  stdl 

pnvTolls  and  the  rate  ot’  steel  In-'  .  .ob.t'di.hO"  „u,tos  sliovv  an  improvement  -if  b  6.- 

got  production  rose  2  points  ;•>  ■  The  total  increase  of  Si  1 2,901 .6i'h  (lOO. 000.  roughly  _•  .1”’* 

per  cant,  of  capacity,  making  a  'otaJ  pypr  the  19:53  valnatioii.s  is  largely  percentage  ,  J’ 

ladvance  of  ft  jKvjTits  in  weeks,  .j^^oniitf^d  foi-  py  hicreascs  of  r  \alin’  erinnirdes  foi  ‘  _ 


Oil  Qutnn(««il 
Truit 

A  hpel  hmttmut 
ft  Trust  F^stdu 

SlOQ  emd  upunirdt 
Ai^Ud  fer  fwpM 
«/  SY9«H, 

tAwMKAtfoaa/V  GwomoImV 


^  THB 

jSTERLING 

Trusts 

Corporation 

STERLING  TOWER,  SOftOHTQ 


toll  St  ;'.!'oducfs  sliowcd  ;ncrea.ses  in 
i-ars  loaded  and  in  inde.x  iiuiiihcr.®; 


$(>1)2,010,9(10 

435.!)li6.4n0 
452, .■>26, 90" 
4  23,597.''"" 
5:56.498.60" 


per  rent,  higher  than  in  19:5:5.  .Sas- 1 
katciievvai)  resembles  Ontario  in  that 
the  severe  drou,ghf  offset  tiiost  of 
(he  iirice  increase;  still  the  e.sii- 
niiitos  show  an  imiiroveinent  of  $Ti).- 


Ihe  int'iiV  of '\*7  Oil-'  cars' was"  3*^1 28  '  ^^^tomers  were  asked  to  anficipnfe  '  (loo.ono  in  hay  and  clovor.  .'536.50",-  ^'"^2',  *> ^y|,,nlNm*^«howp 

cT-s  -ihove  list  vc-Lr’s  firt-il  for  ihe ' '■"<ltti''<?iT'eiUs  where.  Tos.sihle.  000  In  wheat.  S:H.0OO.00ii  in  oat.s.and  >LS.2a!i.l  •  hri.i.-ii  .  1  •  ‘  .  'I 

same  Ceek  Production  may  dreJine  U.is  sio.5o0.00"  lu  barley.  The  ,  si ^  a  slight  hetlcruic.U  over  I  .(.,.>  valiia- 


The  acth'e  fuinaces  Jmd  ;>  ca]>acil.v  ihi.;  coniparlsori  The  index  01  tui- 
of  1,450  tons  a  da,'-,  or  .'ilu>i!l  I  per  loadin.gs  at  04.2  compaicil  w  it.h  59.7. 
cent,  of  the  lotal  <ai  ,'uu.'  of  all  the  .--hrivved  a  g.-iili  of  7  5  pei  celii  '111; 
iron  blast  fiii-nm-cs  in  1  aii.-ida.  and  cumulativi  total  fo»  Hie  firsi  IS 
were  located  as  tol'ow,:  1  ai  .-^yd  weeks  I'f  19154  vva.s  2,lil3,"i'"  i.-ars 


in  i-ai  oi  ..'»i,.;gi>  cars,  as  against  L'e.tiji  ..  ..v..  (-.on. 

•  -  cars  in  1:659  and  27,646  cars  for  holiday  is  inconvenient  ..ml  caNADA— 

,7.  :previoij.s  week.  Urain,  merchandise  some  production  eon  he  postponed  . 

li  Hiid  inLsfellrmeoiis  w^re  lightor  thau‘^^  followui;r  ^ 

IS  ill  l!6i;;  and  also  lighter  than  for  the  ,  a  steelniill  holiday  . 

pi'pv'ioiis  week  and  their  index  mini-;  Production  in  Uceenihe,  s  .’  1  . . . 


n.2  I'Ht  „  lOM 

p.lrr  \ii0ic  I’rkr  \  rlur  I’rirr  ' 

iVyist./so.i'O"  $i22.Sh4.fliin  to.ys  « 1  sp.ji  >."00 


ney,  .N'.S.,  I  ai  Haniilion,  iini  .  .-imi  1 
St  Port  i.'olbome.  Dm. 


Ouipui  of  fert'o-aliov  s  in  i  amida 


e.'mp.'ired  with  I .6,S,8,pi'hi  in  Ihesami 
r>ei  iod  of  l.lio  |ireee.dili,g  year,  a  gain 


reporii?"  lit  x.iiS  lon.s  in  .^o  wceii.-  in  Ocloher.  the  treiglit  niov 
e.r  to  make  a  total  of  29,441  >!;,i\ved  iiier'ease>  week  I 

f-vt  ’he  Hi  st  eiev'cu  monihs  ot  nyr-r  the  > c -;  c.-pondtag  tola 

year  rreduetiou  cousisled  1.,;;; 
ly  of  son-ac  le.isen  with  a  com-  1  ...umoddy  pr.ccs  averaged  higlie' 


was  reporl>?d  at  S,77S  lon.s  in  .No 
vetnhe.r  to  iiiako  a  tola!  of  29,441 
ions  fot  ’he  first  eievcti  monihs  of 
this  year  rreduetiou  cousisled 
liOrgoly  of  soicgi  •'■’"('Cf'  w  ith  a  com- 
parativolv  small  tonua,ge  of  fe.rrosi- 
ilcop 

Steel  IVas  Sleiidy 

The  Nov>uuhri  oiuput  of  steel  in 
gats  and  castings  ai  ,s7.".5"  ions,  a 
dally  average  of  l.'id2  ions,  showed 
iltH'e  ebangp  from  tlie  October  total 
of  '>7,975  font-  ami  ilail.v  average  of 
1,.870  tons. 

For  the  ele\>-;i  months  eilditi.g  No- 
-.'enibcr  30.  1954,  Hn-  eumiilalive  pro¬ 
duction  of  Steel  toial  led  7"t>.lS7  tons, 
an  advance  of  9.9  per  cint.  an'l  111 


previiiiis  week  and  their  index  niun- :  Ftoauciion  in  uct tmot,  .  .  ;  rra*  .  .  .  , 

ber.o  dc,. lined.  -  oal  wa.s  1,3,56  ears '' Pt'" ted  to  average  fully  ."  per  cent  ,  Be. . 
heavier  than  in  19,3:5  and  pulp  and:  ’^  caiwclt.v-,  uiaKing  1  Mixed  graimi 

paper  wu.s  up  by  411  cars.  .month  of  incteaso,  wit.h  a  total  , 


diu.g  year,  a  gain  heavier  lhan  in  19,3:5  and  pulp  and  :  caiwelt.v-,  making  the  '  iM'ixed  ^"ainii  . 

Kxeepi  foi  tw.  paper  wu.s  up  by  411  cars.  .month  of  increaso,  with  ii  P>  ‘  .  yiaxseed 

ill,.  feiLi.i  oii.v.--  —  Ignin  of  about  30  per  cent,  ovei  Com.  hu^kmu 

1  »T  w.  .  •  ^  '  Sf'''>tt?nil)ev  tlif-  lou  jnoTilh  of  tJu*  i 

r;-.mond;-.7'o,a  ;  -  -H*"  .'oor's  total  'viH  be 

'  industnal  Operahons  Isilghtl.v  above  2.'>,0"0.fi""  tons,  re-  Aituit,. 

'  avoi-aged  hielie’  industrial  operation.s  are  piaiii- !  ""  mc-ease  of  '''  O*;*’ ' 


•nie  .vear-s  total  will  be 


111  file  week  ended  i.)ei-cmher  7  Ilian  taiiiiiig  ti  contraseasonal  upirend.  ,  ,  ,  .  .  >  ;_ 

\n  the  pi'ee.'dii!,-:  week.  Ihe  offieial  :  "‘"'‘f  of  the  major  hranehes  haviu.g  !  i''''''*'  and  Iiist  about  matelim 

from  71.2  lo  71.1.  advanced  .scliediile.s  in  November ,  ,  ir  r  v 

\a  .ni(i  (;rni>  pro-  •'^vor  thr  Oc.'toher  levoj.  with  iIh';  Pt’oJuctton  in  nisi  litni  ol  ti 
ns.  -eeorded  in-  gaiu.s  being  exionded  ihiis  fa:  in  " 


Isilgiitlv  above  2.'>,0"0.fi""  tons,  re-  Alfuit,. 
![>;Wnting  an  iiici'easp  of  to  per '  Fodder  Com 
!c'ent.  over  Tur,.  at.oin  9(i  per  eeni , 


index  lunving  ui.  frr 
N'on-ferrtjus  meiaks 
iiiieis  iioiaiily  grams 


75. '188. coo  0  T! 

|S, 855. 000  Oil. 

’384.000  0  '■> 

I, 288, too  1.0" 
hte.feoo  O.O'I 

t.vsy.ooo  o.vn 
It. 061,1)00  0  to 

l,»82.00n  1.11 

2.376.000  0  16 

2  1.020.000  077 

10.065,00(1  nil 
06,654.000  8  24 

li.m.ooo  B.m 

7,868,000  '07 

20.112,000  e..-)8 

1.167.000  1.04 


T'.tSO.OOO  O.'t  106.185.000 
la. 820.000  "  42  36,044  000 


1.506,0'.'  ".44 

1.571,000  104 

878,000  I  It 
4,203.000  "VI 
12.7  5  2.000  0.4  1 

7  1  4,000  I  I  .8 
7.830,000  0.6V 

11,002.000  "4-4 

1  1 .878,000  0  >0 

04,100.000  M.7.. 
11,514  000  I  7. "7 
0.500,000  1.14 

10,407,000  7  M 

2.760.000  '!  64 


.'.405.00') 
1  .686,40(1 
1  O')  8  200 
4.600,000 
I  ->.464  OOO 
1.1  22.000 
4,261.000 
21,830  000 
12. O'’ 7, OOO 

13  1,221 .000 
16,886.000 
I  5.704,000 
10.064  noo 
2.326.000 


-eeorded  in- 


Prod’uctton  in  the  first  half  of  the 

ar-  vva.s  ;it.')’!l  65  per  cent,  ofjoniaru) 


eases  during  ihe  ’t'ir-sr  week  of  the  eurront  monih  accordin.t  to  re- Hh"  'c-tal,  while  Hie  second  I ' 


Valurt  By  Provinces 

5116,424.000  5I’6.01  l.Oi’O  5  1  4  1, 456. 000 

70,382.000  (.7.524,000  07.720.000 


An  UMBRELLA 

WALKING  STICK 
aj  OF  OUR  MAK  E 

is  an  excellent  ^ift 
We  make  them  for  ail 
of  the  Family -includ¬ 
ing  OVERSIZE  for 
tail  men. 

ONE  PROFIT 

DOIVSINION 
UMBRELLA  STORES 

902  St.  Catherine  St.  W. 

773  St.  Peter  St. 


Der-euibei  yvholcsale  prices  in 
(  anada  wore  remarkahly  stable  dur¬ 
ing  ’.9;!l.  the  index  ’if  71.3  i.i  \o- 


poTts  to  Dun  33  Brad.siroei,  liie.  !"•  I"'’'  year  was  wol!  above  i  Sriskatchevvon 

I-'iirlUcr  inci'oase.s  in  (be  oiitjuir  oflf'’'-"*  half.  PifMiiU’.tioii  m  Ine  \j„„,i(>bR 

Sleek  newHprini  and  Imnher  have  1  uionMis  through  laol  .(uneiNcw 


g  1931,  the  index'of:i.3  i.i  No- '  "-eel  nevvaprin.  and  lumber  have  ::  -  ::  -  ’•  ••  •'  ••  '8«oo:ooo  i  ^o7Vhe 

uiber  rouipa riu.c.  with  (iS.ft  in  ill*-  *"**>1101(^1  aoteU  Th<.‘  in  thf'  eihaiit  •*  .  ^  ^  P  *•  . _'_L  _  — _ ■*- _ . . _ - _ _ _ _  '  Pai'l  ont  -iliird  <'arh  hy  Tho  Dornin 

me  monih  of  bisi  ve.or.  lu  Uic  in-  "utoiiiorivo  iliv;i.sion.  In  Hie  latior,  I'*'-'  fotit.  cl  pioauetlon  m  n  - -  -  .  ^  j  i,,,|  j,|f,\,iiee  and  rnunioip.olities.  If 

rr..w:>i  111.,  ri-.iii  pioiiii.s  ev-  however,  more  aclivity  now  is  j„  |  record  yo.ar.  193,1,  hut  prcxiuciion  ;v;f,y-p,iiher,  and  fiSO  ,  iri:’;-,  „j]i  f.^r>n  hefler  Hum  il  hasjeeiiHv  this  pioporiioii  was  .ollen'd 

evidence,  and  more  worki  rs  ai  o  he-j"/'"  close  index  to  lymsiinip-  DeceuilHU'.  1933.  Thus,  .-u-tivity  j  been  duriu.u  1931  by  i'<'asoii  of  a  reducHou  of  the  Do 

Ing  reeulled  e^ich  week  lo  sjieeil  up|f'''"  b'^cause  hiiyers  sioeked  soiue  second  siKic.sslve  Tiionth  i  ITie  appended  ll.si  r-ovei  ing  chances  '  minion  i  I’lii  rihuHoii. 

outpui,  w  hicli  gives  iiidicuiHon  of!-^’"e.l  in  Nfii.v  and  .lime  i  ^-iH  exceed  liie  like  period  last  ■  ir>  div idciids  for  the  nmnth  of  Nov em- '  .siifipleiui'niai y  statement  shows 

setting  a  new  fir.st  (luarter  high-"*’  P-'--'"  I’nii-’ideraHons  -  l„.,.  ppars  mil  in  a  siriking  manner  thai  in  Wiimipeg  iilone  Hie  co.st  of 

mark  next  vear.  IToducHon  of  auto- I  .  .■  -  "  '  ■•('onuuodify  pi'lee.s  continue  io  ihe  improvenient  in  corporino  affairs  relief  was  .tiJ.TIT.'Hd  for  the  period 

mobiles  ilurmg  Hie  first  ii'ii  months  AtTisrican  Xmas  .sliow  inercrising  fii  nines.s,  with  i  noicd  ahove;  from  1931  lo  .Ndv.miher  1.  Fkil.  Tli 

of  19:51  jiicn>as(d  ,'56  per  ceni  over  'Trade  Best  Since  *30  sharp  advan'-es  riM'enUv  in  several!  iniiMi  DIiUIcikIs  city  paid  Sl.kll.T:;.')  and  the  Doiniii 

Ihe  imiuher  i.m.ed  out  m  .he  com-  ,  i,,sv  ,’eklv  summa,.  vnr  fhe  c.ei,.  agricultural  pi  oducts  ^  'Hie  con-  '  '"’ir'  T.o“"‘ i  i J"  '" '""i"'  t-'vm  nmen.s.  5;7 


70,382.00(1 

’ll,')  1 3. one 
‘>8.2  16.001) 
3  1,03  7,00" 
I  2.62“,0()0 
0,064,00" 
(V. 73  7,01)0 


76.164.00" 
75.767.00" 
11,188,00" 
I  2.i'1h.l’"" 
I  1.185.00" 
8,841 .000 


07.720.000  I  — 
104.504,000  ;  ~ 
01.714,600  : 


40,461,000  1  1931.  lo  April  ;5,  1933.  when  Ihe  pro 
I’’ 001  OOO  6liart'  alone  was  .$.3,367,68: 


rincfino  tonlied  •'UU1K7  tons  same  month  of  Inst  ye.or.  lu  Uic  in-  flutomotivo  (livi.sion.  In  Hie  lai.uvi 

If  advance  of  per  cent'  and  1U  in-"'''"!  ''-F'hi  main  gioup.s  ex-  ‘"►w  ever,  more  aclivity  now  is  ii 

ner  cent  Over  (he  ‘'•■>k4"l  tons  and  ‘'fP*-  non-ferrous  metal.s  and  chemi-  e'ldence.  and  more  workers  are  he, 

silon  Lir-w,!"  IS  <»;•  ".owo.)  '..cws..,  lb.  i,.d.x  ibf  ™ob  ,„™i 


Itlz.b.i:}  tons  ocinc  maae  miring  me  . . .  . - .  . . ■  „  >,:  ,  ..  V.  -  «(»>')  iti  \f  iv  -ind  fi 

cc.rresnouditiu  oeriods  of  193;;  and  ‘‘>'"P  pondticts  was  up  fi'orii  61."  "ntiuii,  vv  hieli  gives  mdK',aHon  l  in  M.i.v  ana 

13,33  lespbetively  "P'^  grains  advanced  troai  nflting  a  new  fir.st  (luarter  high -‘if  price  (.•nii--ide^aHons 

Price  I'bacgos  in  Canadian  iron  *0-9  in  .V>veniher,  193,3,  to  5S."  The  maik  nexf  vear.  ib-oduelion  of  auto- I  .  V  ' 


and  .steel  prodiicis  were  practically  '  clnsing  of  the  gap  beiwcen  I'iiw  m:i-  niobiies  duong  the  first  ii'ii  months  , '^ni«ncan  Arnas  .show  increasing  fiinine.s.s,  with  noicd  ahove; 

negligible  in  November  (jeneral  terlals  and  maniifactiired  good.s  w ;;  “f  1931  jiicn>a6(d  ,'56  per  ceni,  over  (Trade  Best  Since  *30  sharp  advances  riH-enUy  in  several,  iniiMi  Diihiciuis 

business  moved  along  in  a  iriore  or  "srrieri  fiii'thci'  in  Hie  last  iwelv  H'e  tmiuhtu-  Hiriied  out  m  Hie  com-  i  |„  jr.svpeklv  siimnuLi  vof  flie  ecu-  agricultural  pioducts  'Hie  \ng6>  Huroniai; cup 

less  featureless  manner  wiili  the  au-  months,  the  index  of  law  maienais  Paranvc  period  In  1933.  and  99  Tier  |,usino'--.  si( nation'  (he  Stand-  Huiied  rise  m  farm  price.s  is  espe- j  MrKitiirv  Scr.inti.-r,  ,ai.  ( 

toniobile  and  mining  indiisiries  fur-  being  up  S.4  per  cein  .  wiule  maim-  """1.  ..vcr  Hiat  of  The  etad- .  statistics  Co  .  of  New  Vork.  cur-  cially  sianifican-  anti  if  aPP^s-'*' ‘9^- |  ‘ mmP'ii.is  rv6>iim.-(l' 


iv  cily  p.-ijd  $  l.(; 1 1 .7.'!7)  ami  the  iiivinin 

Vni'xini  Cxi.l  ■  i,,,|  jii'oviiicial  govenimeni s.  ST 

4"  T)r.'  I',.,.  ' 

ll'Z'  ,  Her.  :  .  )• 

"3  .(.in.  2'.  '  - -  -  • 


nishinp  the  chief  sources  of  small  I  faefured  good.s  advanced 
tonnage  order.s  throughout  >be  cent. 

monti)  Steel  mills  operaied  on  a  '  - 

comparatively  sieaily  basis  but  oui-  U.S.  Business  Leaders 
put  was  limited  b.v  hick  of  support  Stand  On  NRA 

from  railways  and  buildme  trades. 


mil  expuiiaion  of  consrrm-tjon  activ- 
liiy  is  vcfh'-cied  in  the  grow  itig  sales 
•-if  building  materials,  which  are 
ninnlti.g  2"  to  ^5  j)er  cent,  ahe.-id  of 
last  year's. 


renllv  cmtinieiils  as  follows;  sured  that  fa.vni  luiying  power  diir- ,  |.,,v , 

“fhristmas  retail  Hade  volume.s  ex-  ing  the  first  .six  months  of  1935  Mmu.  r.>,n '".'I  i.I'r'-’o  ‘'m  'dar**!"  | 

ceeding  those  of  any  like  period  least  will  continue  to  he  maintained  . 

sinee  1930  are  now  clearlv  indieat-  ai  definitely  satisfactory  levels."  Wfarm  firoerx  .'>"  .lan.  i  ■>  i  na'  .\!nr.  2. 

.  1  ;  „  i>,  _ _ _ _ _  IHvIdciids  Ini  react'd 


POULTRY  SCHEME 
FOR  THE  PRAIRIES 


l,eading  captains  of  r  Indus-  Welland  Canal  Traffic 

try  "in  conference,  for  recovei  v,”  a»  ij;„u  c _ ivt  l 

have  decided  to  recommend  to  I’lest-  November 

deni  Itoosevclr.  that  ,NRA  he  con-'  Total  traffic  using  tlie  Well;; 


y' sinee  1930  are  now  cleat  ly  indieat-  ai  definitely  satisfactory  levels 

i‘d.  The  general  improveiment  In  i  —  - - - - - — 

business  senlinierii  vvliich  Ihl.s  "-n- .  V  To 

pausion  signalizes  should  provide  ® 

.Impetus  for  a  fairly  persistent  up-  Investors  Mark 

1 1  trend  in  industrial  volumes  during  Recovery  Year 


Another  Rift  In 

Move  For  Higher 

Newsprint  Price 


Am'.  I’aiij  Ami  Paid  |  ti'iiniinued  from  Page  M 

■■  ’  ' ''!li.shers  could  havi'  resoi  ted  to  other 

IT  viay  25  sources  of  .supplv.  they  would  have 

,  (h>ne  so  long  ago  Hut  thev  cannoi 
‘20  Dec.  27  do  wiihoul  our  newsiirint,  and  Hic 

"•>  .Ian.  1.'  know  it." 

"V  n,"  f.  Healing  w  illi  the  attiiude  of  hi 
|.  (J,,,,  governmeiii  towards  the  present 

44  Hn-.  i  t'lfoi'is  lo  obtain  a  profitable  pi'ie< 
I'ci-.  1  f;>i  new  sprint  producers  in  Quehe 
"r,  Jan  g  province,  Mr.  Tasebereau  .said'  "W 


iviTvir-c » LU  I.  tiiac  m:  «  ijuiuv  tioui*.  tin-  Ttt'ijftnu,  .  ^  1/ 

liDued  on  an  onu^rgenry  basis  for  a  SliU'  (  anal  durin^r  NoveTobo; ,  i iTiontas  ^ , 

year,  but  that  the  continuance  of '  amounting  to  1,353,113  tons,  was  h  !im'b‘l"  industry  will  swing  info  t. 


f'lira  IMvl(i<>n(N 


I  Ul\  illLi  1  limniLiU  new  codes  should  be  conditioned  on  now  high  record  for  ,\<  iveinlier  and.'''"  l"''>ducliou  in  the  next  several 

_ _  _  I  voluntary  action  of  the  industries !  exceeded  last  vear's  lotai  bv  183.-!"'’’'*''''’  increased  for-ward  buy - 

Hrncd  to  Have  MarJfetino  i new  NBA.  they  stated, ,  C21  tons.  The  traffic  to  Hie 'end  of 

^  I  Di  T  ®l  would  rciiuire  every  code  lo  set  up  ( November  -was  also  a  new  higli  i-t,.  I  sea""""*  upturns  in  mam 

Koard  rian  in  Operation  minimum  hours  and  wages,  proliibir  '  cord,  exceeding  the  iota!  for  (Mjrre.s  '"Peratievns  afior  the  turn 
by  Spring  cbild  labor,  and  ".safeguard  both  pondLn.g  period  last  vear  bv  75..59:5 ' 

labor  and  employer  b.v  .giving  to  tons  Wheat  shipment.s  in  ’  N'oveii.- -  "N'm  ortbele.ss.  while  pro 
Ott»w»  Bureau  The  Financial  Time*  labor  the  right  to  deal  with  employ-,  bcr  were  heavier  Hia.i  in  I9:;:5  bv  are  Hiai  business 

Ottawa. — Progress  is  being  made  ers  either  individually  or  collective-  Sij.spo  ions,  alHioiigh  for  the  season  '"''' 
bv  the  promoter.s  of  the  prairie  poul- '  ly.  directly  or  through  representa-  to  date  thev  were  li“liiei'  bv  V"7‘’ -  during  the  tiexi  sever: 
try  marketing  se.heme,  and  the  .M-i  lives  of  ihelr  free  (.-hoiee  without  in-  tons,  or  38  per  eemi  Bai  lev  vva  opt.imism  will  he  tempered 
berta  and  Saskatchewan  livestock  i  limidation  or  coercion  of  either  party  ;  ppjaYjgr  Py  27  "7S  tons  I'/irn  bv  >6^  'alive  and  tax  uiicertainlie 
rchenie,,  which  they  are  seeking  loifvoro  any  source.”  'I'hai  is  in  op- :  "24  tons  gasoline  bV  i'’'!i83  ton--  '  'Indiistt  ial  prodiictii.'ii  li 
sei  tip  under  the  Dominion  Markei-  position  lo  labor’s  insi.sieni  demands  petroleum  and  oilier  oil.“'bv  ' 11  9"4"’F.-titig  'ahead.  'I’he  Standa; 
me  Act.  pa.ssed  las?  session.  for  "majoviiy  rule"  in  eollpetive  ,,,^3  bituminous  coal  bv  ''5’->->u  I’cns  ' 

boine  lime  ago  a  poultry  .scheme  bargaining.  and  iron  ore  bv  ions  reeled  tor  .seasonal  faciors 

was  leniatively  approved  b.v  the.  -  .MHioiigh  ihe  \vVlland  ‘dliir/  (  »n-  l  piaeed  at  63.1,  as 

.  'Sf  ""f ' - 

'r "„::nsr 

swerod  t>.\  fhr  .'^upiuirU'rs  of  i be  j  index  number  (»f  whoIeAsale  prices  on  ^  x./l  r  - - - - 


{  Pralornr  rap 

- ■  iTiirk  ^IIk  Mills 

(Continued  from  1)  (*an.  l  or.  inv^si..  <*.> 

.Niagara  Wire  Weaving  I'o.  has  de-  i  tif'diiK’-t 


’■f'ing  in  oHicr  lines  pre.sagea  rnatked  claied  a  dividend  of  $l  vii  the  com-  ,.,.1,,  ; 

iscasonal  upturns  in  manufacturing  ,  ni'Ui  shares,  ihe  first  paymenf  in  .  i  .  sh»r.  Mim..» 

^•■'operations  after  the  turn  .of  I  he !  .vear.s.  xv  bile  llinde  &  Daiich  ,,7, 

'  “Vf'X erthele;4«  ^v^^!e  indi-  bilily  l.tiat.  divtdeiulK  will  be  jiaid  Anruirt  Pai.i 

'■'■caru-ns  are  tliai  business  volumes '  rrgnlarly  on  (.ho  eommon  [or  Ih'c.  ' 

‘will  be  nnwiiiJ:  in  the  rifrht  direr-  (be  firsi  time  since  inauar>.  l.b.i,.  Cosn-oA  impena).  pn-f  2  ti^  :  N<»v.  i 

lion  during  the  next  several  months  .Moore  Corp.  paid  50c  on  its  eem-  imHj.  a  i 'au.  h  i  ...o'  .s„v.  i 

optimism  will  be  temnered  t>y  legis- .  mon  stocif  on  Decembei  1.  fitsl  |>av'-  xj,,n4re!i  Kniitiru',  gr.-t 
laiive  and  tax  uiicertainlie.s.  nmni  since  April,  1932.  Bniek  Silk  iibiiinui-. 

■  I  "Industrial  production  likewise  is  will  pay  a  bonus  of  .5  eeni s  per  share  , 

,"j  forging  ahead.  'I’be  Standard  Stalls-  in  addition  to  the  regular  dividend  ;  riiriit  St..r..v,  ...m 
’•*  itics  t'o.  index  for  December  (cor-  of  25  cents  while  I'anny  rai'niei'  -  •  -  . 


nbhp'iulK 


-scheme.  If  ihc  Board  is  satisfied  ,  the  base  lft2(>  equals  IhO.  remained 

with  the  meriis  of  the  organization  ;  unchanged  at  71.4  for  the  week  end-  ,  >  '  ’„ 

proposed,  and  recommends  sucti  ac-  ing  December  3  1.  Price  changes  '  '"""ctied  increa.scs. 

tion  to  the  government,  an  order-iu-  Were  relatively  few  and  usually  of ,  '  ,  •'T,  ■^•<">9 


and’iia,;,  hi  "5  6  reeled  for  seasonal  faciorst  is  fen-  Handy  Simps  is  paying  an  extra  of 

showed  aa  increase  in  wheat  shi)i- 1  - - - — -  ■  stock 

;  dm-,"ase'™;i687S:  Business  Index  '  IWilding  Products  is  paying  an 

wer'e''n.76t)  tons  liglpe.'  1l.a'r^“in  ,  - - 


Business  Index 


Larger  Volume 

Xmas  Shopping 

On  Uie  Prairies 

((  ontiiiue-l  li'om  Page  One.) 


I  arc  not  con(;erned  v.  hli  cxiafin.g  con 
M'.'ii'ts.  What  we  are  determined  U< 
i'  do  is  see  (o  il  Hial  oiii'  mills  are  not 
oix'i'.'il ill;;  at  a  los.--.  ihroiu'li  c\ 
ploitaiioii  of  foii-  fore.-^li  v  reserves 
"I 'ompaiiles  which  ix'rsist  in 
mainiiiinin.g  ruinous  low  piice.s  will 
receive  uo  favors  from  the  (Jiiehci 
!  covernmeii! .  ;mil  ihe  favors  which 
I  we  (Sin  aci-oril  ihem  are  many  ,  in 
f eluding  rediiciioii  of  -ontiijiage  fee.- 
jc.xcmpiion  from  ceriain  penalfim 
':inil  perinis.-ioii  io  ciil  trees  of  a  di 
ameler  b  ss  Hi;ni  ?lmi  set  bv  on 
V  provincial  law;. 

".\i  the  present  lime  v.e  liave  loi 
!  many  of  our  i-ompanies  fiirnisbini 


while  Montreal  Hity  a.  Districi  Sav-  ment  from  the  U  imbix-g  Hoard  of  !  new  spl  int  lo  ihe  I'niled  IStates  at  : 


council  w  ill  Hien  bi.  p.-issed  enabling  minor  proportions.  Slight  gains  were 
regi.stratiou  f>f  all  jimiltry  producers  noted  for  livestock,  fresh  meals  and 
on  the  prati  ies  to  lie  undertaken,  ;  milled  <‘ereal  pi  oducts,  while  losses 


t  "'ains  wei-e  33.757  ions,  an¬ 
ti  nieals  and  "oal  hy  6.S  I  toms,  sand  by 

while  los.sos  H"i-‘‘  H'ld  'he  lotal  .-if  SS:!.598 

after  which  a  poll  will  he  uiken.  If  j  were  repfirled  for  grains,  r-iired  the  .No- 

two-thirds  vi  ihe  prodticrr.s  vole  lo  meats  and  new  colored  cheese.  Han-  '"(^'bei,  ID.i.l,  total  of  i,l.6:;i  ions, 
enter  the  sclieme.  ii  will  Ijiereupon  :  adiaii  farm  prodiuis  remained  at  f'rain  slitpmenl.s  thi-iiiigh  Hu- locks 
become  law,  and  all  sale  -if  poultry  !  61,8.  Isisscs  in  grains  and  hay  low-  ^aiili  .Src,  .Marie  during  .Novcni- 
in  that  area  will  lx  under  Hic  pi'o- j  ered  the  index  for  field  products  "ere  .3.83,9-1 4  bii.shel;?,  or  11,518 
vision?  of  the  new  body  from  06. .5  lo  56.3,  while  gains  in  live-  M’ti.''  heavier  than  in  .N()',-*.Tubcr  la.st 

It  is  hop»'d  to  havi;  the  poultiy  ;  sioek  vveie  of  more  importanee  than  F""'’-  ""t  iron  ore  decreased  liy  211- 

scheme  working  bv  spring.  Tbc  !  reductions  in  e.'igs  and  vvoi>!.  and  i^ons  .or  from  797.34.3  Ions  lo 

Albert."  livestock  i>liiti  is  not  so  far  the  index  for  animal  jirodncf.s  inse  .'>86,1.33  to, as,  soft  coal  riecrea.sed  b.v 


advanced.  The  detail.'  of  a  plan  are  from  7".6  io  71.0 

now'  ficlng  set  before  the  Marketing  - 

Board  for  tenianv.-  approval.  If  Decrease 

thi.s  i.s  .secured,  the  views  of  object-', 

Ing  parties  will  be  souglii,  and  itien  Bankruptcies 
the  other  s(?-i>s  as  jn  rhe  ea.se  v>r  the  A  decrease  in 
poultry  pool.  •  .me-nnienfs  under 


Expect  Dividend 

Bread  Preferred 


A  Uocrease  in  ilip  n:unlt(  t  .)i  ii.--  KetaU  1  fade 

■  .signmenfs  under  ilic  IiaukrircK  ,v  Continues  to  Expand 
and  Winding  Fp  Acls.  vvas  reeonied  ‘  improvement  in  Fnited  Si.nte.s 

in  October  as  compared  with  (4Ho-.rerai!  trade  in  the  la.st  six  weeks  or 

her,  1933.  while  Hie  hnluliiies  of  i.lu- i —  _  _ _ _ ^ _ ' _ 

assignors  showed  a  sll.glii  increase.  I 


314.53."  tons  or  from  880.881  tf>ns  to 
672,356  ions,  and  total  liaffic  de- 
(■rea.sed  from  .3,021.831  toms  to  2.- 
626.937  lon.4 

U.  S.  Retail  Trade 
Continues  to  Expand 

I  lie  improvement  in  Fnite-d  Sinte." 


Hank 

*.5,4"!f,9n0,0U'1 

■  20 « 

VS'hnIf  f.j.le  rvice  Nf>v. 

Tf*  4 

r  (5  5 

lirain  i»«  Sture 

llM-.  7 

i'5L»nn.i2o 

»2.27!.*,3.55 

Il  0 

.  30'-; 

Sl.-cl  Nov.  . 

Tsl.OtO 

'  "2  6 

Kmpluyrr  ent—  N«v.  . 

TOO  2 

(  or.st.ruftiitn-  'Nov.. 

f)  ".451, 50" 

Car  l..>a.(liiK!>: 

VVH.,.k  H.-),i.  D.-.-  R 

4a.  MH 

-  "I 

<  un  uh’tive 

•:*  U  4  1 

.IMl.  Gross  \Ve*iI'. 

L’f.  J4 

.’2,307,000 

-  4  0 

C.N'  Ii  net  Oc-r 

-t-i.  100,670 

‘  10' 

1 

I  )<.->■.  14 

2,882.8^#3 

^  2  4 

t  ’  X.K  not  < )<*t .  . 

J(2,S0‘J,420 

•!  10.41 

Trail.'  Ill  Nov.: 

$6.'.,l'Z4.r>l'Z 

.  il  O  , 

ln»port>'  . 

40.884.153 

13  ;i  j 

Halu^iiv 

-  l.->.240,3.-.<» 

Stork  .M.trkel: 

Shii.-t ,  siild  wei'i.  enrt. 

I)..,-,  1.-, 

fi2,212 

:i!  s 

ini-j.-aBi;  or  ings  Uank  is  paying  the  insiial  semi- j 'I'rarie  that  reconl,  il  a  sljarp  dei-line  ;  loss,  and  iln"'  an 

cl>iTpa.4e  i.nn.io  1  ...i,.  .,....>  ill  illC  Oil.sl  \>';))-  ill  ill,,  i)  i ,  % . ,  I -  ..I  ,-.,ni  in  >  I  i  V  i ,  1 . .  1 1 , 1  1 


not  paving  un? 


193(1.  Intercolonial  Hi>al  is  paying  Dclober  t,  1!):',:!.  ilien-  were  l  l.nl2  I  millions  of  dollars  in  Hie  milks.  Hon 
an  additional  2  per  cent.  i>n  'the  -siusl"  "i""  ""‘1  pcr.-.omv  on  1 1  iiiiiame  ot  sin-li  n  policy  is  uneco 

eommon  as  well  as  a  regular  2  ner  lam'iy  relief.  i.)n  Hic  same  dau-  iiomic,  unsound.  Wo  arc  dciei  iiiim  d 


11  9;eommon  as  well  as  a  regular  2  per  reiK.i.  i.)n  iin-  same  dau-  iiomic, 

l]!"' '  cent,  wliile  4  per  eeni.  is  being  paid  , ""‘-'  ’k"""  single  .  lo  see 


I  hat  mil  I'oro.-dry  n 


ible,  preferred,  in  addition  to  an  in¬ 
creased  regular  ilisbursemetii  of 


Hi'Ppi-r  Dpi-  111-9  <-pnt.!<.  N.V 

Wlifai  Ilpc.  19  t)pc.  77’,  <.'rnt!>.  WinnleeK. 

*  HDfnpured  with  rorrf'Sponiftnfj  period  luAt 


niirino  N»-vE  Ym.-  ai'cording  to  the  Dominion  Bureau  of 
j-funng  INeXl  commei-eial  f.nilurcs 


(rontinued  from  P.-ige  Dne. i 
In  the  six  montli.s  »nded  Deccin- 


iS5f.atist.ies  Hominei-eial  r.nilurcs; 
nnniberml  130.  as  compared  will) 
114  In  Hie  same  month  of  the  pre¬ 
vious  year,  and  112  In  Scptemlicr. 


Big  Mining  Share  Lottery 


t  ,  vious  v’ear,  ana  u.’  in  r>epieiiii)i;i .  <Hontimicd  ti-mii  O-j.,)  1  ■  .  /■  ,  .  ,  , 

her  .31.  193.3,  an  operating  loss  of  „  liahilitios  ofih"  ...i..  ..  >  ,.  ,  voniinuca  iioni  i  ..gc  one.  i  i,i  lanuar.v  on  the  .mriior  stock  which 

*40,659  w-as  rervini'd  bnt.  it  is  ""5  -  ainoimtin-’  to  ,52  261  50",  '  "an  get  Hid  outlets  and  man  power,  rei)i'e;senis  Hie  first  disbiiisement 

generallv  known  that  this  loss  vvi.s:"  \  «iih  t"  9  M  9''>r  "in  (b-  -'‘N'ala'aie  or  dig  up  this  amoiiin  .’  I  can  got  ihe  men  here  tovuicc  1927,  ami  Canadian  Foreign  fn- 

affer  providing  for  depreeiation  "f  i  f,;;.  "‘"It  'he  deal  vnen  of  standing  and  influence.  .  vestmen.s  have  declared  a  25-ecni 

approximately  .?l15,ii""  and  bond  ‘-u- '  81  (;'>8  4'>6  in  Senler.i-  at  )»Ti  f  lastesl.  tor  making  money  I  knew  ol,  it  has  proper  extra  on  the  commoii. 

U’res?  of  .830,"""  In  the  correspomi- .  J:  .  '.'fin  ,'  .  m  observed  •  '*  *"*"  "'"''ked  on  mining,  ete.  II  does  nm  bave  io  pass  Among  ihe  mining  eoinpatiies. 

in.g  six  months  of  19.31  c  is  iinih  r  '  ;,,n,|.,(ivp  lotal  of  eonimer  ‘!i/ •  "If"'  has  been  -ml.i  to  iho  public  and  Hiev  know  ;  Anglo-Hnronian,  M.-Kinley  Seenri- 

srnnd  fh,-i?  the  compaiiv  .an  show  a!  ,iVf.  mv!!-!  for  the  firsi  I"  montlm  i  '  >1*''  ^‘''”1'  '''hhesi  calibre  .-an  be  got.  and.  Hie  tje.s  and  Norihern  Canada  .Mining  iri- 

nct  profit  as  large  or  larger  ihan  I ,,,n  ,  nj;,,  eonipai'Cri  vvi’ii  '  ri.'.  "ppioval  and  .\vmpatliy  of  the  power.s  iliai  i.e  in  siiiuted  dividend  action.  Inlerna- 


7 '.on  the  preferred.  Canadian  Wire- i  famii.v  relief,  u|serv'c.s.  o'.ii  wood,  mn  iicw.sprini  i'- 

"  j  hoinifl  Boxes  is  paving  25  cents  on  decrease  ol  18.99ii  iiul.v  iiliiak.  jof  lieiiefii  to  Hic  people  of  Qnebc. 

Jaccoiint  of  arrears!  The  pavuien;  '  „  ,,  Allaiue.l  Following  ihe  .oiirorenee  al  Qiie 

4  hv  Consoiklaled  Bakeries  o-f  2irceiJts  '  "‘"H-s  in  ibis  ptoviiic,'  have  b.e.  Premier  'lasehercan  stated  Hiat 

Jper  share  is  a.not her  ease  where  re-  I";’.*'"'!'';  ^-c-  ''""•"P''"'!  Pi'odueei; 

^  sumption  of  regular  dividends  is  in-  '  y’’',"'  '’'''''V'*  '■"P''"'*"’""’'" 

Idicated.  Canadian  Canner.s  is  paying  i  > '  , 

,  a  bonus  of  2H.  cents  on  the  convert-  "’"."''l  -‘'y'’™""-’"'  , '""I  undeistanduig  on  the  .(iie.stmn 

HblP,  preferred,  in  a.I.iition  to  an  in-  'it ‘  V  ", "'‘’’  ""ve  prie.- 

.creased  regular  disi.ursemeni  of  " P."'^',,'',-'  ""  "'imnioii  and  the  level  in  the  tmhisiiy;  and  had  pro 
ir’H>  cents  instead  of  715  con’s  ! '""P'cipa  itims.  ot  Hu-  laiier.  Hto.miseil  to  ’iii’ct  and  discuss  llic  sitmi- 
vaifing  heretofiore  c-m-idian  In  ""son  Winnipeg.  tion  and  coiifcr  again  vviHi  ili.>  gov- 

ZS  .if,:  -n..-  -'ak  v,,.r  ,v„,  '|„y  I.  i„  I.,  ,1,,,,.. 

raised  rhe  regular  dividend  lo  *l  s' _  ~  . . ~ 'y~T~~T~  - - 

share  quarterly  has  declared  a  t’o  1  -  ■  •  •  . ■■■  •  - .  ....  , 

mis  .If  *1.50  a  sham  on  Ihe  oomm.m  ^  ,,  OW/'/J  Ow  by  U  Quality  Colour 

Other  (agymenis  noted  on  aceoum 
.if  ill-rears  inelude  Aeme  (Hove  U'otks  : 

81 ',4  cents.  Acadia  .‘^ngar  preferred 

15  cents.  .Meichers  DisHllery  .A,  5"!  IjB  l(a^ 

I  erits.  and  Monar.  ii  Knitimg  .*1.  '  IJ^ 

Western  Gtoeeis  will  [lay  5"  cents;  A  '  kii  If 

in  lanuary  on  the  junior  stock  which  '  lACJ©  l^^©IIOWS 

rei)i'e;senis  Hie  first  dishiirsenienl  :  .AjPT.  ■  v  '  ^ 


Select  ri  Quality  Gin  by  a  Quality  Colour 


Z  wm: .  n"  sai;’sma.;o;"v::woi  medium  oes'.;;:: 

.mMl;  „vv...‘,  "'"i  '■Sf'-  f".'- P'"  "'"i-K  unit.  linlolo  Hold  in.-.'cased  the  curren 


first  half  of  193.5  which  '•"l>''csej|,  |  ^20,n7,->.9(l1.  as  .•ompared  with  828. 
the  last  half  of  the  company  s  Hs- ;  .*:54.50(:.7"6  and  *45,2611.01! 


and  Wriglil-lfargreav  os  added 


•a]  year. 

Annual  divliletids  on  ihe  $!.25lt.i")"  i 


eultier,  in  Winnipeg  irmifd  out  and  i ' p  j" .,n,i  i.,-’.  .Z  ""  put  to  work  ..n  it  liuh.lo  Hold  iii.  roased  the  curtent] 

higher  prices  in  .Montr.-al  eariii'igs  i  >  r"  ‘1."  1  i’li.  .  ^  seciiiii.v  sold  is  si,;*.-  of  an  .\iini'ican  Bank  .Note,  hound  111  IiooKk  ilishurseiiieiit  to  !i"  ceiiis,  while 

should  show  imiirove’iient  in  ji-,, . ,.!.'>*  1"  '  tmmherp.l,  etc.,  and  Hie  slab  is  Hie  receipt  ami  iliese.  would  t>c  paai  P.ralorne.  HoUiiigor.  laiKe  Shore,  .‘"is- 

f  irs  haP  i’en  ^hk-r-ep-eseM^  ’’  V  vw'  salesmen.  <-oe  and  Wright-Hargreav  os  a.I.led 

the  last  half  i.f  the  as  .•ompared  Can  .vou  build  np  a  national  organ, zai.oii  and  sviuiicate  Hm  f ,  onP  '  ext  ras. 

*'al  veyr.  "  :  (i0ft.2i).5.  $.)4.50(M*'h  and  <**■*,  money,  if  no!,  will  ymi  please  ptu  me  m  touch  wiiti  a  tTionr*  wh**  wil!.  l.ooK  for  I’rosper.no 

'  Armnal  divi.lemis  .ui  ihe  8i  -’.->0  non  i  periods  of  1 1  he  liiree  :  You  have  means  hy  long  distanee  leleplmne  of  verify  mg  my  siai.-meni;’.  While  many  other  oomiia.tues  liav' 

of  7'  firs?  Iireferred  stork-  n  il  1  PF"‘'‘*<>'PS  years.  'rims  delaiiitcd  Do  so  and  lei  me  heai  from  von  ai  your  i-arliesi  eoiiv  i:iiieni-.  .  •  r.'sur.ie.l  dividend  miymenis  .luring 

.standing  am.niur?  to  .,nlv  ,^7  5.io ! ^  Yours  iruiy.  ,he  above  menH.med  compan- ■ 

and  mior  cbai'''e  for  pond  iniei  e-st  ' penod  a.s  .  01.1-  iSigmd)  .  irs  liiveail  dcclan'd  .lavnii-nts  Hiat 

is  less  than  $6"  (Ml".  F"  to  192-’  (>u’  "  *  The  N.'W  York  3  im.-s  re.-enliv  smied  i.v.'i  ,5'.,nno  iMiil.OOO  niinuallv  c. -nlrihur”  lij  Hi.'  fesiivc  spirit  of 

ir.mpatiy  earneii  its  fiVsr  we.ni  out  of  the  F.  S.  A.  on  lotieric  s.  .sw.-.-psiakos,  ct'-.  ;^o  >  ,.o  .see  Hi.' aiigie  cin  istmas;  iiaym.'nis  Him  were  noi 

dividemis  hv  a  suhst  ./.iial  margin,  in  CarloadinffS  >'*  "PP""'  no  educaiional  man  is  l.-d  ,0  c.xph.ii,  1'  is  only  n  .ime  o.sm:l  to  the  past  Hi’ce  or  four ’ 

914  time.s  i'l  193'-'  and  -’34  in  in  L-arioaaintTS  „l  le.iebmg  the  people.  v.’ar.-',  wti'.-b  m  many  cases  w.'ieun- 

Working  l  ajiilal  vv-as  oni'y  .$88  66'-.  tn  '  •'‘"I'P""  ‘1"'  Ai'i'bbi.s;  .>:>.  r.csln.ps  .tmi  ...ypect' d  .'md  Hirre:'ore  all  Hic  i-itM-c 

Tone  I'l.ai'l.ot  nrovls:.-.-' of  i-)-!' nc,.  :  .  a,i.,»fiin;;s  on  Canadian  railvvavs  ''a'liolic  clorgv,  as  well  as  siippori  ,c  \ioufi-.;!i  F.ii- "i -.1.-  and  b-a.tin.g  apmceiait-.l  .V  poll  ol  prc.sident. 


standing  aiii.nitif« 


i  orcasc  in  Hie  19:54  period  ,"s  com- 


nnd  prior  the  same  ponods  of  anv 

!s  less  than  .6.1  iKI".  .  r>  to  1932  the.  ,,  three  preceding  v.'ars, 
or.m.patiy  earned  its  liesr  preferred 

dividends  t.v  a  suhstaaiial  margin,  Decre^ise  in  Carloadintrs 
2.24  time.s  I'l  19;i2  and  2.31  in  I9:tl  .  t.  c  . 

Working  caj.iial  was  oniy  .*88.66.5  tn  !  ‘  Seasonal 

•Tune  19.3  1.  imt  provib:ci!  of  8335, "Cil :  (  arloadings  oil  Canadian  railways 


:  my  siai.-meni:’.  W  hile  many  otiier  eomiia.ntes  liav e 
lit.  •  ri'sur.t.'il  dividend  miymenis  .luring 

I'K!  1  Ihe  above  meiilieiied  comiian- 

.  irs  h  ave  ail  iIcchiK'd  ,iaymi-nrs  Hiat 

fMii).""i>  aunua.llv  c. -nlritmic  Icj  Hie  I’e.siivc  spirit  of 

-.0  see  til.'  tiiigie  ciirii-iimas;  pa.'tm'nis  Him  were  noi 
1!  is  only  a  .  ;o--i'  o.sna]  to  Hie  past  Hiree  (ij-  fotir  ’ 
vi’at.-'.  wti'.-b  in  many  case.s  w.'ieun- 
Ij).  r.Kslnips  .tnd  e.yivect.' d  ,':iid  Hierefore  all  ilic  i-itM-c 
I-"'  anti  i'-tniing  apnr.'etaieil  .V  poll  of  prc.si.ient.- 


a  year  for  depreciation  migiii  he  ex- j  for  the  week  ended  Decembei 


fairly  lajiiilly. 


build  ui>  .-asli  position  in  mounted  to  13.418  ears,  as  against  1"**'"-  <-o)or.  and  <  i.  ed 


g)p' educationalists  as  well  .-is  hca.is  of  all  i>iiilaiiH.tri''Pic  or.ga  iil/.at  ions  of  i-vi'r.vlnr  1,6,50  I’tiilcii  Flm>- 


39.(j01  cars  in  193;!  and  45. -515  cars 

for  the  pi-o.vioiis  week,  Tiiis  de-  '  l'"  Betlet  Unsitiess  Jini  eau  pomi  cm:  H'i;ii  in  '  a.'iad'i  sw  ( '-pMal^es  ne.'rs  F.'rviee  mm  x.  nei  l  enl  ot 

:  croiiso  vvas  slightly  less  Hian  Hio  lo'oliihifed  tiy  law.  I’romoter.-;  .ml  nil  tiu-,-.''  ir;  ant  'vay  .-onm  .-tr'd  'he  re]v!i>'S  slmed  ihc  ti.'lief  rb:'' 

i  normal  season  decrease  and  the  in-  ihem,  and  fweii  ihe  i)iircliiin--i'.s  of  n.-k.-is.  arc  li-’ble  to  loosecut inn.  j  193  5  Imsin.-ss  vvoiil'l  be  1"  lo  1.',  per 

i  flex  niimbei'  rose  fr.'jm  61.23  to  61.96.  many  cases  wlien  (be  so-ealled  .swcei);-, takes  ari'  i-roinol.-ii  for  Ma.  'icnl.  greater  Hi:n  that  of  I9:;i  .Maii.v 
'  'The  improvement  was  in  the  west-  alleged  benefit  of  iliaiiiablc  orr.antzm  mus.  ibe  proiiioiers  rejip  pra.ci  iea  My  ;  i ';.nadian  executives  feel  Hie  .same 
ein  division,  whore  the  decline  in  ""  ihe  henefil.  liEsorii.'  in-"am  <-s  iber"  is  )(.;!,;,)>)  10  |ieiii-vr-  iii.-p  )ir.>mo?ers.  I  waf  atmut  Imsme-  '  oi  c.nn.q.in  ;iioi 

!  gi'aili  and  niiscellaneouH  vvas  le.ss  '"dien  prosei-iu.'.l.  have  .  hi'cifnl!)  id.rd'i!  guiliy.  i;avi,'g  (h.'  fines  oii|io).e(l, 'if  tb-’se  predietioii'  ai'.-  to  1).-  f-M 

I  than  noHiial  and  coal.  coke,  pulp-  "''"o  p.'Cketing  ih*'  pro.  ce.-i  .  m,  ilraw’iig  lioin.g  lo'ld  all.-r  th.'  acii.-mc  ;  filtcl  Canadiati  I’lvesio-s  may  w.MI 

wood,  pulp  and  paper  .and  other  'i"d  been  .Ic.'laie.i  tlb.ual,  icvpfMit  thai  lire  divi'len.l  news  .M , 


Unsiiiess  -iiiiiuau 


'lada  6W(ep;,tm,. 


willi  S''cui-j1 1*'.--  held  i'V  ibc  pnbii.- 
was  made  rcccurly  iiy  Cmic.!  iiiisi- 
np.':s  F.'fvire  mid  87  I'cr  .enl.  of 


inwes-KOf*  tr^Bsef 

ChiJ  JFlnanria!  ftmrB 


Age  Mellows 
Age  improves 


ABBOT'S 
AOED  <ilN 

MATURED 
IN  WOOD 


The  Gfn  that  makes  the  Perfect  Cocktail 


Bn 

[flpiors]: 

II  JkndrmSSry  ''i 

I  /IGEDGlN'i 


r'..,(ille 

I  t.'.flo 


,/«.  Jimiiai/  iZ  Go.  £iniilrrl 

‘stil'ers  «nfj  BrHl^r*  of  Pnpiit«r  Qucllly 
C-LASCOW.  3COTI.A»0 
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PRICE  &  OUTLETS 
CHIEF  FACTORS  IN 
ALCOHOL  OUTLOOK 


IVesidcat  Soott  Ducutses  C<Hn< 

pany't  Potition  at  Annual  i  will  result  in  substantial  savings  to  :  of 
Mnorinir  consumers  of  high  explosives  _ 

_ _  ;  throughout  Canada,  thus  contrlbut- ' 

ona/rc  up  aw  ru  a  or'  pc  ’  materially  toward.s  the  more  | 

riIL/\V  I  CriAKLito  economic  operation  of  many  low 

-  '  grade  mining  properties  and  to  the  | 

Largest  Liabilitiea  Bank  Loans !  development  of  other  industries  u.s-  ^ 
and  McNish  Guarantee — U.S.  ime  explosives.  i 

Urn.  I  Explosives  consumers  v.'ill  be , 

^^«ng|ment  to  be  Recomid* ,  pj^asod  to  note  that  in  spite  of  the 
erad  INcw  Director  upward  trend  of  commodity  prices. 

- -  :  C.  I.  L.  Is  able  to  continue  Its  long 

Gordon  W.  Scott,  president  of  i  established  policy  of  sharing  wltli , 
Canadian  Industrial  Alcohol  Co.,  customers  reductions  in  manu- 

in  The  compaDy  .stutes 

Ad.,  in  submitting  the  financial  ^2^^  present  price  reduction  is 

statements  and  reports  at  the  annual  made  possible  through  improvements 
meeting,  discussed  the  outlook  for  In  mnnufacturing  proccs.se3  and  lar- 
t,he  company  from  a  number  of  K®*"  '’olumo. 

_  „„ _ j  _  As  a  result  of  this  rcauction,  whicli 

angles.  Everything  depends  jg  tpg  third  during  11(^4,  high  explo- 
what  we  are  able  to  do  with  our  gjyeg  and  accessory  selling  prices  in 
■American  type  whiskey  and  the  com-  Canada  are  now  lower  than  at  any 
pauy's  prosperity  depends  upon  the  time  during  the  past  twenty  year.s. 

price.”  he  stated.  “So  far  it  has  not  - 

moved  out  in  any  great  quantity.  I>ut  ||t  /\nf  f\  PADDCD 
I  wish  to  assure  you  the  director.s  WIIk|  11  I  lIKKp  K 
are  putting  forward  every  effort  po.-=-  V  **  U  ^  V  ^  1  a  u 

producers  MEET  ?» 

In  this  connection,  Mr.  Scott  gave  *  J mUU  1 
a  detailed  statement  of  the  stock  of  hP  \  IRI  I  A  Alf  1  A  D  V  1  C  ' 

Ab.'iin  JAiiUAnl  ID 

10  7,200,000  gallons.  This  corapri.-icd  mil 

some  comparatively  small  amounts  _  '  I’Jtt 

of  R,  9,  10  and  H-year  old  spirits.  Curlailmeiit  of  20  P.C.  of  Cu«-  dai* 
with  the  largest  quantities  from  t  ,-enl  Production  Rate  Being  * 
to  8-years'  old.  Tn  the  latter  rate-'  Discu«-s"d 

gories,  the  proportions  were  as  fol-  j 

lows:  8-year.  175.000  gallon.s;  7-y«*ar  nni'r-icu  cTor'vc  ot-  r  * 

797,000  gallons;  6-year  2.116,000  cal-  BRITISH  SIOLKS  Kl.?h-  (  in 

Ions;  5-year  2,485,000  gallons:  I-  - 

.'.-ear  813,000  gallons.  On  .ianuary  loth  next  i  im  .  (.(t;ior  ,  ior\ 


Ic.  I.  L  Annotmee  Another  >i  A 

Cut  In  Selling  Prices  ^  i  ^  .  j* 

nounces  a  reduction  of  fifty  cents  _ 

per  100-pounds  in  the  selllug  price 

of  high  explosives,  effective  Decern-  r.  •  ,  c.  >i  i  ^  ,  c  i  . . 

her  ITth.  This  reduction,  together  ,  S.  .Ucl.uughlin.  president  i  n  nt t  ...  . 

with  Uie  recent  reductions  In  the  . .Motors  of  Canada.  Limited,  j  *®Lii  .,  oi  iiic  I  nii 

selling  price  of  blasting  accessories,  who  lias  been  elected  lo  the  board'  a.  .1.  \\;il):cr  nisii;; 


SOME  HEAVY  CHARGES 


K’npfric  of  Holt.  Itcnl’-cw  tX-  ii> 

I  ited,  .Montreal,  who  as  •< . 
i>ointed  viee-|iresi'lenl.  :<  ii. 

||iH|E^  intc  Koi>ei '  S.  (  iiltart  n  :  a  . 

tion.  .Mr.  \\a!ke.'  is  iliree 
tlie  conip.any,  and  his  o.  ii  ia 
now  lieconie.s  \  ieo-|ii  t  si(|,  a . 
nianaginc  direaior. 


APPROVAL  PLAN  OF 
REORGANIZATION 
COLLINGWOOD  CO. 

Now  Only  Awaits  Sanction  of 
Court  to  be  Effec¬ 
tive 

WIPES  OUT  ARREARS  l 


Foionto  Bureau  The  Financial  Tima*  ' 

Toronto.  Shareholders  of  Col-' 
lingwood  Terminals  have  approved  ' 
W  T  Oliver  who  roii ,  s  -  i  rst  "  reorganization  plan  which! 
agwi't  ..f  the  o.  M..,;  ca  ""I ,  . 

Now  Vork,  has  horn  nc.iriv  fifi,  .uvo  P"  preferred  stock  and  ai- ' 

tears  in  ihe  hank's  sertiee.  After  «  .fesh  • 

an  e.yperieuce  of  over  iwe.iiv  tears  'I*'*’?,!*’  remains  to  : 

in  tarions  hranelies  of  the  hank  ,n  r  I”' 

(  ana.lu.  .Mr.  Oliver  went  ,o  Nev.  . 

Vork  in  I!(hr.  as  an  agent  of  the  ■ approval; 


YOU* 

P80TECTION 


Bank  of  Ilritisii  North  Ameriea.  and 
tflirii  tint  itank  was  merge:!  with 
tlie  Hank  .of  .Montreal  in  191.8,  he 
V.  as  appotnted  an  agent  of  that  in¬ 
stitution.  heeoniing  its  firsi  agent 


will  bo  forthcoming  within  a  few ! 
'  weeks. 

Cndor  the  pnnposaJ  the  authorized  ' 
5,000  preferred  shares  of  the  com-  j 
pany  will  bo  converted  into  25,000 


WORLD  COPPER 
PRODUCERS  MEET  r,;;;;- 
AG-'ilN  JANUARY  15  vr.:-;;": 

nli.JlM  jniiunitl  Itr  director  of  Cainidian 

Pacific  Kailtvay  |■oml.ant:  i  onsoll- 
Curlailment  of  20  P.C.  of  Cur-  dated  .^^i!ling  and  Smelling  i  omiiaiit 


in  1921.  on  Ihe  death  of  K.'y.  Heh-'"^''’  non  -  cumnlative  preference; 

shares  on  the  basis  ot  five  for  one.  ; 
.As  .only  2,669  of  the  present  pre-  ; 
VV.  Harold  .Mara,  parint  r  in  ihpT^rrPd  sliares  are  oiit.standing.  there  i 
firm  .of  .Mara  and  McCarthy,  of  To- !  will  be  13.345  of  the  new  shares  out-! 
route.,  and  well  '.mown  ni  h’l.sitiess  I  standin.g. 


SUNSHINE  OR 
SHADOWS 


Will  your  family  be  blessed  with  the 
sunshine  of  comfort,  or  doomed  by  the 
shadow  of  worry?  This  depends  largely 
upon  making  a  Will,  providing  for  your 
dependents  according  to  your  wishes 
and  the  circumstances  peculiar  to  your 
family,  relieving  them  or  all  details  in  the 
settlement  of  your  affairs  and  safeguard¬ 
ing  them  against  unwise  investments. 


Montreal  Trust  Company 

511  PLACE  d’ARMES,  MONTREAL 


GI8  HERBERT  S.  HOLT,  -  .  Prtj.dtni 

.  HON.  A.  J  BROWN,  K.C.,  Viec.Pr»»ld«nt . 
F.  G.  DONALDSON,  -  General  Manager  • 


Kixeept  for  the  fart  that  the  new  '  * 

Iireferrcd  shares  have  prior  rights  '  = -  --  - -  .  .  —  ■  -  - 

each  in  liquidation  In  all  other  respects  they  rank  cqnaLt  p.any'.s  2.itPO.OOO  bushel  elevator  a' 
(lie  William  .Mara  Company,  wliolt'- *  "  25.000  outstanding  sliares  (  ollingwood.  it  i.s  stated,  lias  been 


rent  Production  Rate  Being 
Discussed 

BRITISH  STOCKS  RISE 


Heavy  Write-Offs 


On  .Ianuary  loth  next  iii.. 
producers  of  the  world  a’c 
uled  to  meet  in  .Vew  Vor;.  i 


inc  of  Canada.  Ltd. :  Iiiiernational  Nickel 

*  (  o.  of  t’anada.  Ltd.;  ijoy.il  I  nisi 

I  'oinpany;  I'ainons  I’layers  t  nnadian 
I  orporai  ion.  Ltd.;  Omari*'  .lockey 
E  Club;  a  director  of  the  O.siiawa  Gen¬ 
eral  Hospital,  and  governor.  .Seign- 
(.(t;icr  I  iory  Clul'. 

,  •(  (i-  iiorn  in  Kiiniskilleii.  Ontario,  in 
jj,  1S7L  Mr.  .Mclyanghlin  wa.s  rdnraied 
'  at  O.shawa  Public  and  HIgli  Keliools. 
'  In  1887  he  entered  his  fatiicr'.s  car¬ 

riage  factory,  in  1895  becoming  a 
;i  iiic  partner  in  .McLatighlin  Carriage  f'oni- 
>■ ,  iif  jiany,  director  and  secertary-treasnr- 
n,.  „  cr  in  1901,  and  president  of  ilic  .Mc- 
plan  Latighlin  Motor  Car  Comiiany,  I.ini- 
,>nu  tied,  in  1907.  He  hccanic  prcsalein 


sale  and  retail  wine  merchants  in common.  Both  carry  tlic  same  full  tlirougliout  most  of  the  year. 
1916  and  vice-prc.sidpnt  of  ihe  Mi- I privileges  and  l.olh  wll!  i*,.  a  “A  *• 

cliic.  Mara  Companv  Montreal  in  . dividend.-.  Imperial  WineS  Are  Uustui| 

‘l;;: ,  Europ«m  win«  i„  M«.itot 


ed.  and  its  sub.«idiarles.  namely.  M*:-  I  ^  I 

T,aughlin.  Chevri'let,  Oakland.  Olds. 

and  Cadillac  Motor  Car  f’ompanics  ejreles,  wtio  died  tiiis  week  in  Ins 


to  arrive  at  some  definite  formula  , 
for  determining  priyductlon  capacity  j 
based  on  the  size  and  nature  of  the 


Afetf  fmir 


Discussing  the  balance  sheet  the,  O.shawa  Public  and  HIgli  hchot.ls.  ,y 

president  .stated  that  everything  all  important  m  m  u  p,.  entered  his  faiiier'.s  car-  ^ 

possible  has  lleen  w  ritten  off.  Ware- :  of  pnoduction  curtailmeni.  ri.sge  lactory.  in  1895  becoming  ; 

iiouses  that  will  .not  be  used  when'  WTtile  there  are  rumors  lUe  partner  in  .McLatighiin  Carriage  t'oni- 

whiskey  shipments  are  completed  ; curtailment  will  amount  to  ,  of  iiany,  director  and  secertary-treasm  -  m 

might  have  also  been  written  off,  current  rate  of  production,  m  ne  o:  Pf  1991,  and  president  of  i lie  .Me-  M 

stated  Mr.  Scott,  but  he  considered  !  the  details  of  the  curtailmeni  plan  I-atighlin  M_otor  (  ar  (  oniimni,  lain- 

ihe  proper  time  to  take  that  loss  is  i  pavo  as  yet  been  worked  out.  Only  ’’ed.  in  190,  He  became  president  L  « 

when  the  whiskey  has  been  sold.  He  j  conversations  have  been  held  re- 1  o'  Motors  of  pnada.Liimi-  .  \  ‘ ^ 

was  confident  that  if  the  company  is  I  garding  the  general  matter  ot  cur-  ^d.  and  '  "f.  "  ^ - 1 - 

•successfulln  disposing  of  the  whis- I  faiiLnt.  iT^aughlin  (  hevrolet.  Oakhuid.  olds. 

kev  it  CHn  depend  on  e  fairlv  pro-  •  »  -  iund  CEdillEC  Aloror  Cef  oiTij>Hiiics  circles,  who  diod  tliis  wi'cU  ?ii 

fitable  domestic  busine^is  Tho  lar-  Unquestionably,  at  this  meeuugjpf  Canada,  Limited,  when  tin*  'h‘- fifty-second  vear,  was  prosidon 

<►00,000.  The  bank  loan  was  reduced  a ,  _ 

by  a  little  over  $1,000,000  last  year  «® 

and  each  year  a  McNMsh  Interest  will  - 

have  to  come  out  of  profit  and  loss  i  P'*  /  n^^ntmn 

account  rates  of  production  as  consumption 

Asked  regarding  the  reason  why  o'- 

rndustrial  Alcohol  shipments  are  not!  former  discus^ons  the  rates  of 
moving  as  fast  as  other  companies,  enrolment  have  b^n  arbitrary  per- 

.\lr.  Scott  stated  the  two  other  large  oo'Jtages  arrived  at  to  m^  tho  sit-  _ _ 

Canadian  companies  did  not  have  the  with  no  established  prlncl- 

same  financial  difficulties  as  Alco-  P'^®  upon  w^lch  to  ba^  production  ^ 

hoi  and  the  former  were  able  to  capacity.  Consequently,  there  has  VtU 

spend  considerable  sums  of  money  Pcca  discontent  and  much  argument 

In  promoting  sales.  In  addition  the  and  then  finally  the  best  possible  4’ 

U.  S.  market  has  not  yet  begun  tak-  compromise  was  arrived  at.  y  Til  V' Cli  llTldH 

Ing  blended  whiskies  In  large  quan-  The  U.S.  situation  Is  regarded  as 
titles.  In  this  connection,  he  pointt  stabilized,  for  some  months  at  least. 

ed  out  that  the  amount  of  Canadian  through  repression  of  mine  activity  ,  85 

whiskey  that  has  moved  out  last  and  rigid  rationing  of  copper  sales. 

vear  was  estimated  at  $3,500,000  gal-  At  the  same  time.  United  States  I  ,  .  .  .  . 

Ions  and  there  are  some  25,000,000  markets  are  adequately  protected 
gallons  in  the  country.  In  the  Unit-  foreign  supply  by  the  4c  tar- 

ed  States  they  had  expected  a  con-  Iff-  Abroad,  refined  copper  is  l%c  to 
sumption  of  100,000.000  and  are  only  to  2c  a  pound  lower  than  In  this 
getting  35,000,000  gallons.  The  boot-  market 

legging  element  is  also  a  factor.  In  In  negotiations  looking  to  a  I  •  }^1 

addition  to  the  high  duties.  World  Copper  Cartel.,  It  Is  doubtful  ■  O  ^  /  j  "I  O  ^ 

Referring  to  the  arrangement  with  whether  United  States  producers  or  y_^  d>XJlCA<UIJ.d,J.-i  1  3 

its  American  subsidiary.  National  the  others  hold  the  most  favorable 
tianadlan  Distillers,  Mr.  Scott  stated  |  position.  The  largest  stocks,  in  fact 
they  had  paid  $506,000  In  cash  but  the  bulk  of  the  trefined  stocks,  are 

(he  instalment  due  June  1st  had  not  held  in  this  country  and  while  avail-  •  01A.LCCJ 

been  paid  and  if  the  payment  due  able  are  a  constant  factor  in  price- 

January  let  was  also  defaulted,  di-  making  in  free  markets.  On  the  j  j  i-.  u  i  - 

rectors  would  have  to  consider  the  other  hand,  the  foreign  producers  To  be  dsted  December  lo,  1934. 

whole  policy  regarding  National  have  a  lo-wcr  cost  basis  and  at  7c  a  1 

Canadian  Distillers.  pound  delivered  in  European  ports, 

A  new  director  was  appointed  in  sales  of  United  States  copper  most  .Vtaximurn  authuci'ied  amount, 

the  person  of  C.  IS.  Richardson,  of  the  proihably  would  merely  represent  Ii-  of  Canada  at  any  branch  of 

&  quldatlon  of  inventory  without  pro-  Subject  to  redemption  f 

MoMlcnaeis,  fist.  African  producers,  for  exam  _  .r  .0.1- 

• -  ;ple,  have  claimed  they  can  deliver;  December  lo.  1940. 

BROCK  SIK  SALES  '"S, 

WELL  MAINTAINED!  Foreitm  situation  I  These  bonds  will  be  the  dire 

_  -  waTSo,rs\?s  wrrLing  rSdH.  StOck  of  whic'h  is  OWR 

Presideirt  Bruck  Optimistic  Re- jit  now  exceeds  48.ooo  long  tons,  be  of  these  bonds  Will,  under  ail 

garding  Prospects  —  Two  jlng  over  10.000  tons  greater  than  le  I  Poinillion  of  Cana 

New  Directors  Elected  !  shnnkage  was  •  • 

j  starting?. 

I  1  Ttni^ir  ^  r>  Great  Britain  i.s  conmiming  at  the  We  are  advisefl  that  tlie  proCC 

mk  ;  s;  rr  rs-r^'^  ‘hority  pa--t  2- 28 

ing  in  Montreal  last  week,  spoke  in  ^  a  ,  ^  Rail  wavs 

an  optimistic  vein  regarding  "tf  !  Railways. 

current  operations  and  Uie  future  j  ok-  *1”  °s-  -ri.  i  v, 

prospects  of  the  company.  He  sfat- 1  i V  '  ’  olicl'cd  when,  as 

ed  that  since  the  recent  publication  |  J last  year  t  o.,-  Lonp  Daly  Interim  1 

of  the  annual  report,  i^les  have  I 

heen  well  moinfoiLoa  o,  „  >. I  ropc,  the  prospect  being  that  this 


(lent  of  the  Toronti-.i  Slock  TCxchange.  (  ampbell.  of  fon'iito.  early 

-  -  -  I  in  the  year,  it  i.-*  nnder.sfood.  lull  it 

Janies  .\.  Richardson,  of  James  |  strengthens  tho  position  of  the  eom- 
Ricliardson  and  Sons,  J-tcl.,  amazes  i  mon  shares  in  eliminiiting  .'irrcarr 
liis  friends  by  his  numerous  activ- '  of  preferred  dividends, 
ities  onisidc  his  huge  and  diversi-  1  Tlie  new  sclicnio  leaves  the  mort- 
I'icd  biisinoss  interests.  Ghiieii  nf-  gago  of  $717,000  held  hy  the  town 
tairs.  radio  broadcasting  and  his;  of  t'ollingvvood  as  the  only  prior 


Imperial  Wines  Are  Ousting 
'j;’’  European  Wines  in  Manitoba 

ear!  .-  !  Winnipeg  Bureau  The  Finanr<.ri  Timee 

nil  it  Winnipeg.  -  Because  of  their  popu- 
l.ir  price.  Imperial  wines  have  large- 
,.1.  i  ly  onrted  I'uropoan  wines  in  Mani- 
-  itoha.  according  ro  R.  D.  Waugh, 
elnxirman  of  the  Government  Liquor 
iiort-  I  coDtpoi  ('ommission. 
town  I  "Citizens  are  buying  imperial." 
prior  I  ■^2,.  waugh  stated,  “and  Australian. 


arm  all  receive  considerable  at  ten-  charge  on  the  company.-,  hooks  andU;,„„i,  Afric.xn  and  (  anadian  brand.' 
1,0,1  from  Winnipeg  s  premier  it  is  understood  that  this  is  in  good  enjoying  the  bulk  of  wine  sales.' 

g.  ness  man.  Uis  week  ttr.  Richard-  ,  shape,  with  no  .arrears  ,.f  interes,  |  ne-ordanee  with  tlicnewKrano 


. .  ,  :  ' : ;  . - -  vvAvii  ..s,  .V.  AM  lint  14. -VI  i  j  ao^’ornanof*  x^nn  tnc  now  Franc 

son  imported  splendid  specimens  of  j  charges.  Definite  figures  on  earn- ! ,  smadtau  Irado  agreement,  import 

Old  (  oiintry  llvestoek  tor  hm  hig  Ongs  will  not  he  availaide  until  near- '  „n  I'rciich  wines  and  cham- 

'■<ini  ill  .Me.isomin.  Sa.skatciicw an.  |  er  flip  conclusion  .  if  llie  company  s  ;  p^gnes  have  been  reduced,  enabling 
Liglil  shortliorn  lieifers.  a  shorthorn  ,  fiscal  year  which  ends  fieec  nibei  ;  the  eommis.-ion  to  \vork  down  these 
l>nll.  111  lydesdaie  stallion  and  a  filly , '  ^  'but  it  is  believi'il  that  tlie.vf  i  linos  sliglitly  on  December  11.  Mr. 
all  from  Scotland,  and  all  fine  fonn-  should  be  slightly  heiti'r  than  ;i  '  W  r.ugh  said  the  change  was  not  im- 
ilaiion  stock  sliould  cnhaime  con-  year  ago  when  there  was  a  net  io.'.-.  portant  enough  nor  the  demand 

r'idorably  the  importance  of  his  farm  ,  $3,744  as  comparf'rt  with  n.  profi!  heavy  cnoiiph  to  warrant  tlie  issu- 

I  from  Ji  livestock  T^int  of  •  fyf  almost  $12,000  in  1032.  The  com-  |anre  of  a  new  price  list. 


Guaranteed  Unconditionally  by  the 

Government  of  the  Dominion  of  Canada 

as  to  both  Principal  and  Interest 

I _ _ _ ! 

$20,500,000 

Canadian  National  Railway  Company 

Sixteen- Year  3%  Guaranteed  Bonds 


To  be  dated  December  16,  1934. 


To  mature  December  16,  1960 


Interest  Payable  June  16  and  December  16. 


been  well  maintained  at  a  higher 
level.  No-vember  sales  showed  an  In- 


.Maximurn  authurized  amount,  ^20,500,000.  Principal  and  interest  payable  in  lawful  money  of  the  Dominion 
of  Canada  at  any  branch  of  the  Canadian  Bank  of  Commerce  in  Canada  (Yukon  Territory  excepted). 
Subject  to  redemption  at  the  option  of  the  Company  as  a  whole  at  100  and  interest  on 
December  15.  194.5.  or  on  any  subsequent  interest  payment  date  on  60  days’  notice. 

Coupon  bonds  in  .$1,000  and  $500  denominations,  reg isterable  as  to  principal.  Bonds  without  coupons  are 
obtainable  in  fully  registered  form  in  denominations  of  $1,000,  $6,000  and  $10,000. 

These  bonds  will  be  the  direct  obligations  of  the  Canadian  National  Railway  Company,  the 
capital  stock  of  which  is  owned  by  the  Dominion  of  Canada.  Payment  of  principal  and  interest 
of  these  bonds  will,  under  authority  of  the  Parliament  of  Canada,  be  guaranteed  uncondition¬ 
ally  by  the  Dominion  of  Canada,  a  copy  of  the  guarantee  to  be  endorsed  on  each  bond. 

We  are  advised  that  the  proceeds  of  this  issue  will  be  used  for  refunding  purposes  under  au¬ 
thority  of  part  2,  (Chapter  28  of  the  Statutes  of  Canada,  1934,  relative  to  the  Canadian  National 
Railways. 

These  bonds  are  oilercd  when,  as  and  if  issued  and  received  by  us  and  subject  to  the  approval  of  our  counsel. 
Messrs.  Lonp  <S-  Dal\  Interim  bonds  or  temporary  receipts  are  expected  to  be  ready  for  deliv'erv’  on  or 

about  December  27,  1934. 


ye<ar  will  very  nrarly  sof  up  a  new 


nrese  of  50%  over  Hiose  of  the  cor-  »  , 

rA«mr'nHin»-  i„=,  Rumors  Of  aaother  conferonce  to 


If'c  rtcommtnd  these  bonds  for  inoestmeni 


responding  month  of  last  year,  and 
December  w-as  running  well  ahead, 
too.  He  remarked  that  relations  with  ' 


effect  a  cnrLailment  of  production 
arrangement  have  been  persistent. 


customers  were  very  cordial,  and  he  Ronn  Antelope  inectl.-ig.  A. 

mentioned  that  1935  w'onld  be  a  good  ^^hester  Bratty,  chairman,  said  the 
yga^j.  *’  question  of  an  itneirnafional  .igree- 

■  Commenting  on  the  annual  leport.  been  Tinder  consideration 

which  wa.s  adopted,  Mr.  Bruck  drew-  ^  dn 

attention  tn  the  strewir  Meiinpi..!!  wo-  f'^iiifes  hc  Continued,  -'hut  I  do 


PRICE:  99.75  and  Accrued  Interest  to  Yield  3.02% 


Dank  of  Nova  Scotia 


I  mperial  Bank  of  Canada  Dominion  Bank 

Bank  of  Toronto  Banque  Canadienne  Nationale 

L'o.  Bell,  Gouinlock  &  Co.  Royal  Securities  Corporation 


attention  to  the  strong  financial  po¬ 
sition  of  the  company  which,  he 


not  thin!:  there  are  any  insuper.able 
obstacles  to  .such  a  scheme.  M  e  .are.  I 


said,  made  It  possible  to  take  .'ul-  nre^l 

vantage  of  all  available  cash  dis  i 

counts.  In  answer  to  an  inquiry. 

•Mr.  Bruck  stated  that  there  were  ‘  ^  ‘  '  j  ,,  ..  , 

866  shareholders,  an  incren.se  of  " 

about  130  as /compared  with  the  ^  ” 

number  jfist  h4fore  the  sale  of  25.-  (ndnc'ng  Amerir.an  ex- 

OOO  sharesi  at  $18  some  months  ago.  discontinue 

Two  new  directors  were  elected  to  frl  cf? 

the  hoard,  these  (being  W.  H.  Miner,  nited  Stat. .  the 

president  of  the  Miner  Rubber  Com- 

pany.  Limited,  and  Hartland  MoLson,  agam.si  89  - 

';310  tons  in  corresponding 


’  *  *  ^|3U>  tons  in  tbr*  corresponding? 

The  following  directors  were  re- 1  '^-st  year, 

elected;  I.  I.  Bruck,  William  .  .M 

Chadbourne.  W.  R.  G.  Holt,  L  .S. '  THRIFT-OFFiriAl,  Ri:sn'.>S 

■  Montreal  this  week  the  resignation 
CABfXKD  MAi.Tiov  oi  Ti’i  T  of  Joseph  Schafran  as  vice-pre.sidi  iit, 
Vancouver.  —  Some  I,."fi2.ri4 1  eiiMe j  Koner.al  manager  and  director  v.as 
of  canned  salmon  W'ore  pniihiccd  injacccpted  bv  the  board 
British  Cohimhla  during  the  pa.st  I 

season,  this  output  being  t'he  higiiest  '  - 

slnee  1980  when  the  pack  totalled'  im.-v  ii-i, iri'i<* 

2,221.783  cases.  The  sockeye  pack,  t-KTIIBninon  r,OI.IJ^.^  .11  RIM  I- 

thls  year  was  approximately  100,000  Dethbridge,  —  Lethbridge  leaders 
ease.s  below  the  cycle  year  of  LOSO.  (  are  now  aettvely  planning  fer  tlm 
Comparative  figures  showing  the  I  celebration  of  the  citv's  gr.ldfn  ju- 
total  packs  for  the  pUst  six  years  fol-  |  iiilee  next  year  and  it'  i.s  likely  tint 
I®w:  ;  tills  event  will  run  jointly  w  iili  the 

Cases  lla'thbridge  Fair  so  that  outside  visit- 

1929  ..  ,  -.  ..  ..  ..  l.tOO.'nO  j  or.s  —  including  "old  hoys"  —  to  t.h' 

1930  ..  ..  2.221.783  !  one  can  participate  in  the  otlier.  \ 

1931  • ,  ,  . .  OS,"), 1 04  I  list  of  old  t'imcrs  now  resident  el.se- 

1932  ..  . .  1.081,031  i  where  i.s  being  made  for  notif ii'ali'"' 

1933  ••  ..  .  1 .27ii, 07s  I  purposes.  .T.  S.  Kirkh.am  is  elioirman| 

1934  ..  ..  1  662,344  of  the  Jubilee  Celebration  Committee 


McLeod,  Young,  Weir  &  Co. 

I.lmited 

Hanson  Bros.  Inc. 

McTaggart,  Hannaford,  Birks  &  Gordon 

Ltmlteil 

Gairdner  &  Company 

him  Ited 

Cochran,  Murray  &  Co. 

I  Imlted 

J.  L.  Graham  &  Co. 

t.lmitei} 

W.  C.  Pitfield  &  Compan> 

IJmlted 

Kerrigan,  MacTier  &  Co. 

Limited 

C.  H.  Burgess  &  Co. 


kVy,  Mills,  Spence  &  Co. 

LtmlM 

Midland  Securities  Corporation 

Lbnltrtl 

(iriffis,  Fairclough  &  Norsworthy 

l.lmited 

Matthews  &  Company 
Mead  &  Co. 

Limited 

Harris,  Ramsay  &  Co. 

Flemming,  Denton  &  Co. 

Drury  &  Co. 


Nesbitt,  Thomson  &  Co. 

Ltmlted 

R.  A.  Daly  &  Co. 

LtanlM 

Harrison  &  Company 

Limited 

Dyment,  Anderson  &  Co. 

Skaith  &  Co. 

Ltantted 

Collier,  Norris  &  Henderson 

Limited 

R.  0.  Sweezey  &  Co. 

Limited 

Greenshields  &  Ca  Ine. 


Ptetemenla  eontelned  in  this  advertisement  although  they  do  not.  constitute  repreeentetlona  k;  tie  ere  iMMd  upon  InformatloB  winch  we  twgerd  ae  reKebW 
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MPIIT  /'DMl/Ii  DTCDC  ^  Nc-'‘*rr,Th1r  ttici'cnrr  in  ftiv  na  holtiK  fniv  to  Rood  nnd  Btlll  show-  wortli  syalpm  the  following  year. 

Ilf.  If  I  Ifll  Y  f  K  I  f  rotilil  trad;-'  dur!M<;  tho  wrr)  in  vr  Ine  ft  nuhntadial  lnri('ft.5P  nvor  last  There  also  l.s  a  eh*’ in  of  shoe  slores 

ssutf  Wis  T  «  ustcr  jH.ripd  vll!  the  nc(  of  j  oar.  U'',aini\i.situ'HS  Is  fairly  brisl!  '  in  Itiiuil  over  100  ycar.s  old :  and  It 

AC  IRITCD  '  hi  iatina.s  Inlying,  foutiiry  mr;  -  and  ChrlsiniR.s  sales  up  to  expre-  is  mentioned  that  the  world  wide  tea  ; 

Ilf  111  1 1\|\  llll-iyfL  ehants  report  hiisliiera;  KtlH  ntih'i,  fatlon.  Mantifactlirlng  Is  reporli'd  busl.nes.s  of  Sir  Thomas  Llpton  srev  ' 

Collections  onl.v  fair,  an  satisfactory.  Collootlons  on  enr-  out  of  a  cliain-.store  system  in  Groat  I 

KICADIV  DCA  AV  Vancouver.  Practically  iill  linos  rent  purchases  fairly  good  with  lit-  Britain,  chaiiis  also  exi.sr  in  the  I 
liEAllLl  ItEnlll  wholo.sale  trade  report  hnslne.ss  tlo  change  In  old  accounts.  Orient  and  In  Continental  Knropo.  | 

-  - - - -  _  . .  .  univer.cal.  not  pecuParly 

Chains  Have  Had  Good  Effect  . . . . "" 

'  Retail  Business  of  Dominion 


Outlined  Program 
SALES  HOLDING  UP 


Prcjicnt  Tonnage  at  Frood  Aboui  ^hain  Store  Association  in  Brief  Presented  to  Mass  Buying 
160,000  Monthly  and  Creigh-  Committee  Says  Status  of  Independents 

ton  Contributing  40,000  —  Strengthened 

Cep  per  Situation  Unchanged 

(ttiaw  a.  <  'haln  stores  in  i  iiiiadn  iribiitive  sysfem  ( \vli''l<'salers'  c  har- 
Tornr’o  Uurcau  The  Financial  tlmai  i,,,)  (Jii  not  l)re;!k  pt  l<  (  S  to  have  been  passed  on  to  ron- 

I'oronio.  Iniurnatiunal  .Nickel’s  !  primary  prodni  .  i-.s  .ind  pi  ocosr.  .rs.  sinners,  and  eomiiciintt  indepenileni 
battery  ('f  four  new  ottnverters,  l>ut  :tid  ihctie  proilucers  iiromoii?''.;  i....i|oi.!  Imve  sticceeded  in  pn'- 


LOAN  COMPANIES 

TA  AIIT  lAlTCDCCT  'I'eromo,  .Aetlon  of  the  i’ana- 
Iv  vUl  llllElVCul  'i'artered  banks  in  reducing 

ilicii-  notes  oiitstaudini,  to  an  amount 
o  j  T-rr  •  r»  exceeding  ilieir  p.aid  itp  capital 

Keduction  Effeebve  at  2*2  P*"*  is  ilnt  i-cason  given  by  bankets  for, 
Cent.  Rate  on  January  ihe  reteni  appearance  of  Dominion 

First  Next  '  anadii  nofo.s  of  S.i  denotnlnal ion 

.>J(»  acru.stomed  has  the  average  Can- 
Toronto  B,>r,a..  The’  Fin.xnii^.i  Timr..  ■'''''“I  become  to  accepting  bank 
Toronio.  The  majority  of  Can.i-  "<"cs  of  tlii.s  denoipinr.tion  that  the 
dian  iiusi  and  loan  cninitaiiics  will  Dominion  notes  that  are  non  being 


DOMINION  FIVE 
DOLLAR  BILL  NOW 
I  IN  GENERAL  USE 

Result  of  Chartered  Banks  Re¬ 
ducing  Their  Outstanding  j 
Notes 


OPEN  A 

on  thirrcnt 
/v  .Vccoitnts 
t Uglier  rates  on 
Terni  Deposits. 


SAVINGS  ACCOUNT 

Dopo.sited  In  such  an  account,  your  money 
is  Just  ns  readily  available,  grows  by  In- 
lere.-t  earned,  and  withdrawals  for  expen¬ 
ditures  are  more  carefully  thought  out.  $1 
opens  an  account. 


baUery  ('f  four  new  <  f>nverters,  hut  aiil  these  proiliieers  i't 
which,  with  the  neeeu.sary  addllioii  greater  \o!nn;e  of  sale.«: 
to  the  .■^rnolter  at.  Copper  '  liff.  have  only  do  not  weaken  the 
been  under  catustrueiion  fttr  the  last  stains  of  independents,  t>tn 
eight  raontha.  will  be  ready  for  oper-  streugtheii  them,  inti;. much 
.aiion  by  the  end  ot  the  year,  ac-  i.irnf  infiopendents  adoot  eh 
eordiug  to  scbcdule,  I'rttser- Brace.  ,  imiidt.sing  methods  of  d'r: 

I.td..  eonlractor.s,  will  he  through  etHai.*;-  handltn  -  and  thtc  pinct; 
their  part  of  the  w(>rk  b\  t  .hri''.tmji.s.  ^reatei  [U’ofit.s.  Retail  r'hiiin.s  ais 


CA.i*rrAis  xiwjsT. 

Corporation  Limited 
MONTREAL  OTTAWA  TORONTO 


TORONTO 


•and  Ineo  will  eompleie  the  few  re-  will  co-operate  with  all  relaileri- 


malning  detaiks.  Gne  of  the  I'on- 
vorter.s  ha.s  alreatD  heep  doing  aer 
vice,  relieving  one  of  the  originals, 
Donald  MacAskill.  gener.il  luanaver 
oi  International  .\iekel.  .oaied 

Incltision  of  tlie  new  ei  tu  erier.s 
w'itti  the  pre.sent  eight,  in  tlur  regii 
bar  program  of  prodmiion  after  the 
first  of  the  year  will  depend  upon 
market  demand  for  im  kel  and  cop¬ 
per.  I-'oi  the  line  lieing,  |»roi',il>i.\ 
the  new  enuiiimt'iii  will  lie  uiilizeil 
.as  relief  for  the  old.  .-lo  iluil  repairs 
where  nece.ssary  may  he  made.  It 
will  be.  rc.adily  seen,  how  eve:  ,  that 
with  the  eoinpiciion  of  the  smeller 
addition  and  inst.alla'ion  of  the  add¬ 
ed  equipment,  Ineo  will  tie  in  first- 
rlasp  .shape  to  take  iintni'diaie  ail- 
t  antago  of  ,nn,i  iio  rease  in  ch  inand 
for  ba.-<o  inelal.s  ihtit  may  eM-ntuaie 
after  ihr  turn  of  the  \car. 

lo  Divert  Tailings 
Traser-Brace.  in  addition  to  snielt- 


as  .-iii.til  ;  mark-up  as  (liains  use. 
Thus,  iiipiely  as  a  comiiei it ive  fae- 
t  '•■;ains  keep  all  retailing  cos:? 


rai.siiig  store  employee  wages,  in 
shorleiiiug  hours  and  mainitiir.in" 
Stahl.:'  jiriees.  es[)0(ial!y  in  Ihe  elir.i- 
inalioli  of  all  compel  it  ivt  dciic'S 
hinging  niiori  the  sale  of  items  In  low 
net  inxoiee  figures. 

These  ar*'  some  of  the  salient  fact.: 
set  foilli  hi  the  ('aiiadiati  i  liain 


Store  .tssociaiion  i;i  a  In  ief  l.'.  led 
with  Ihe  Siiecial  ( 'omniiilee  on  I’rrcr 
.Spreads  niid  .tias.s  Ruyuig  at  ();ia  ,.,  n. 
I'his  hrief  (hsiii  eoiupreiie.nsivcly 
with  a Hegat ton,'-  ■■.  I'.ieh  !i;i\e  iieen 
raised  .leaiti.-l  ehmn-.siore  mc.ith.es 


greater  volume  of  sales:  llwv  n,.;  gressive'v  redueing  theii  costs  ,o  ■ '‘•'‘'-‘■c  'be  rate  of  iniere.-.t  p.aid  on  ks.sued  by  ee.taii.  hanks  in  lieu  of 

onlv  do  not  weaken  the  fiiuiio  ui!  levels  nearer  ehaln-siore  (>xpei  ie.nce.  •'‘"'"D'-'  necounis  for  the  third  tituo  ten  own  .t|ip(ai  stian.ge  .ind  in 

.status  of  independents,  tun  re:„i  u,  so  lim,  the  whole  .-ousuimng  •'"!’!  ic  ""  "“"a'’.'  1-  I  Itle.  whetM  he  etna  cut  ,  some  ca.ses  have  not  been  accepted 

-streugthen  them,  inasmuch  a.v  effi-  has  henefitted.  It  is  slated  in  the  <>l  per  eeim  w,l!  ,,e  ret  need  to  .  1  m  ei  the  Ban.;  of  «  ar.ao 

eirnt  independents  adoot,  ,  h.an,  mer-  hne:’  ihai  some  independent  retail-  ’{f''  .‘he  tanada  f’erman- 

.hand;.stng  methods  of  .,o.,l  err,  now  do  a  sucee.ssfni  hu.=  iness  on  ^  1?"  Tt  f  n 

n  ■  orocfa  as  lu'il  •  mark  tip  as  (bains  use  '  ‘"'ada  Ib'rnu'tiein  Iiusi  to.  aie  atm  when  the  Bank  of  t  ari.atia  stait  = 
elv.ns  also  The"s  "merelv  'a.s' a  comiiei ii ive  fae-  "'e  ' "  o  l.argesi  companies  who  w  ill  lo  function  the  charte’  ed  hanks  m.a.v 

retailors  ip  t  •  eim.ns  keep  all  retailing  <(is:?  to  pay  S  per  cent.  The  nave  in  eireuUfton  nole.s  not  exeeeo- 

.National  I  rust  (  o.,  loromo  (.eneral  ing  ihe  amotim  of  their  paid  up 

wages,  IP  .1  So  hov  I’ritsis  ('orp..  Huron  &  Krie  Moil-  capital.  Starting  .lanuarv  | 

in^lVt'u'm-  ■  'lulk'ihan  do  inde-  'be  .Sicriing  'Trust  and  for  four  years  thereafter  the 

iv(  (ievie.-r  Iie-.dents:  hut  ihi.s  advantage  is  off- ,  'oduem.g  their  rate  of  ni-  amount  ot  note?,  each  h.aiik  may  i??uc 

items  l..dow  .m.  l.trgelv  hv  the  1  to  of  Ki’oss  '"I-ho  Vm* n I  "[.  ve  "  ’  reduced  by  of  pre.sent 

(cst  of  supervising  iiniis  At  Ihei*^*""  '  Ihethaiieitd  I  nisi  A.-  I.xo-  pain  up  eapiial.  in  the  each  of  the 
...  ^  SHI  or  •  OHIO!-  ('o.  and  ilio  Tnisi.'s  A*  Ciiiaran-  ne\t  fi\e  vcai'?  ihp  unuiuni  will  bp 

!ali(*ni  iMcl.i  iinie.  ohnins^  do  noi  force  f^pe- , ..  Hr.  ,  .  .  luiunini  wiit  op 

1  .1  •  t  •  .  T.  •  .  .  J  Us-  noi  as  >eT  niaue  .i  uo-  reducoi  bv  liv  innnnrv  i  mi-i* 

Jiaii  1  lia.n  <‘ial  Oisr-ounts.  It  is  si.atod  by  the  ,  1 1  u>  lu  r.  .lannaiv  i, 

luief  lyled  .A.ssoeiatioii  (h.si  they  are  in  most  hv  the  '  • ■'’’<1  '■’Pht  I*' 

ee  op  I’ri'.c  eas(..s  offered  bv  manufacturers  who  .-.,1011-'  enmniniec  n  mi'-ranteed  '>*^***^^  notes  only  to  the  amount  of 

at  0;ia  .,a.  tPsire  to  enier  new  territorv  or  to  companies  on  „u..  1  anteed  , ,,1  pre.sent  paid  tip  capital. 

fhensivelv  iutidduec  new  lines  of  goods  Inde-  ''crliftealcs  or  debentures  ,  According  to  the  last  bank  .siatc- 

I.  pc.ns \(  I.v  MiMouud  IK  W  lilies  01  .,000.  .  Iiiue  ,.onja,„  unchanged,  it  i.«  under-  nient  as  of  rtoioho,-  it  ihm  five 

have  been  pendents  obtain  similar  discounts  ofonH  conitno.i  ton  of  ihe  m-eseni  " Dctohei  .H.  lii.'t,  five 
I'  r’’;:>ti<e.s  fiom  wholesalers:  a.nd  the  remedy.  If  uj„u  ip.,.)  of  bond  nrices  -tiid  re- 1**^  ijtartered  oank.s  had  a  total 

i!te  pariia-  one  is  needed,  i.s  with  manufacturers  |o„.  yields  mav  ',,|,‘j™a,p|v  ^-•*’56. more  of  notes  outstand- 

•li  deroni  e  and  processors  not  with  chain  buv-  K  ''  \  '  ,  "  •  ^  a  'han  w  ill  he  allowed  when  the  1 

..(1  11  lo.iK  .a.iii  pioiessoi..  not  wiin  enain  on.'  bring  a  reduction  in  the  rate  paid  Bank  of  fanaiia  «ia.i«  ooei-nttne  Tt 
rccitii  ill  er.s.  ,\n()thcr  point  made  is  that  ,i,ue  riennsit«-  wanK  ot  <  anacia  stalls  opeiating.  it, 

epig  much  chain?  pay  cash  for  vvpal  they  buy:  since  \nril  "0  10.'’.'!  the  cha  1  lered  1 1'"  ""'^‘"■sD)od  that  these  five  hanks 

i';e  re.  cut  w  hen  independents  do  that,  they  act  !  haVks  have  reduced  tlie  rate  naid  bv  issuing  Dominion  $0 

gooiis  ami  siutilar  concessions.  |  H  cm  on  .ovh  J^dlposHs^  p" 

-i-  Not  llarmfiil  to  ron.n.iinilies  oeni.  to  2  per  cent.,  the  first  reduc-  '*>  ':«nie  w„hm  the  new  Itm.i- 

s-rve  'he  ii.iriiinn  <  iiiiiiiiiiiiiiies  r  ,•  ation.s.  The  Dominion  no  es  are.  of 

'"C  Meeline  the  eharee  th.sl  the  riot-  's  being  effective  icttim  i\f  Muv'  I  I  I  unH  irt  n-irxof  - 


and  mainiair.iu"  I;  I-  admitted  that  chains  do  bu> 
fially  in  the  clir.i-  : '  chcttiily  in  'nilk  than  do  indc- 
imimlitivi  lii-v  if -s  iic’.denis:  hut  Ihi.s  advantage  is  off- 
ale  of  items  liclow  .'  ei  l.irgely  by  the  1  to  2''T  of  gross 
((■St  Ilf  supervising  iiniis.  At  Ihe 
if  the  saliiMii  Tael. I  sar-ie  time,  chain.?  do  not  force  spe- 
('anaiiian  1  liain  cial  discounts.  It  is  slated  by  the 
III  ii  bi  ief  IV  led  .Association  Ih.'tl  they  are  in  most 
uniniiice  op  I’l  it  c  cases  offered  by  manitfacturers  who 
Ruyiiig  at  ();iii  '.a.  desire  to  enier  new  territory  or  to 
comprche.tisivcly  intioilticc  new  lines  of  goods.  Inde- 
I'.ich  luivc  been  pep-rlents  obtain  similar  discounts 
in-.siorc  p’liitiic.s  fiom  wholesalers:  a.nd  the  remedy.  If 


TNCsrf  i:t.  rxycuTORS  -  administrators 

TRANSFER  AGENTS  REGISTRARS 

Tbr  great  rr.aicnity  of  business  men  are  now  convinced  that  the 
I'.ellpf  o'  then-  fnmi'iie-^  v  ill  best  be  assured  by  appointing  a  TK’7S.r 
(  (k'lf/.dVt  lo  aiin-inislet  I'leir  estates  either  alone  or  joinllv  with  a 
member  of  the  family  or  a  friend. 

Te-.i  bpvf  r-pent  the  hr*'  ve  it-  of  yoai  life  building  vip  a  heritage  for  the 
1  rctccticr  and  eomfo.  t  ot  vo'.i  loved  ones.  Make  assurance  doably  surs 
b'  ar  point;: -.n  as  your  executor 

PRUDENTIAL  TRUST 

COrViPANY,  LIMITED 

ftoavJ  of  Directors 

Ft.  HAI.  BFCWN.  Prc'ident  and  General  Manager 
1;  M  I'.’  ..  Cli’^irman  of  the  Boftr-i 

r/'lT  KM-ePH  TeOCKE.  Vice-PrenidenfA 

r  i  .ct:  (  r  A’o.  wtUi  f.  carrell.  m.l.c.. 

C.rcFr’ON  HYDE  K.C  <»  !'  ^’OO'C.  E.  MERRILL  DESAULNIERS, 

\  POtG  KOPB 

*  ^'pf  pr.rT  FPAN’K  T'.  TAVT.OR.  Sec.-Trean.,  ALFRED  HALL 

Head  Ofnee:  4'..^  ST.  .lOHN  STREET,  MONTRE.\L 

'  rnnif'cs  and  Afcncief 

lOUOMO  M  H  I  ftMONFON  nrr,|N\  I  ANWSTF.LLE.  MAN. 

I?  \!  irW  iifitl  lONuON'e  I‘*NC..,lil  Monrcal«»  E.<I.  Z 


since  the  inccpiicp  o!'  iltc  pariia-  one  is  needed,  i.s  with  manufacturers  !  yjpi^g  ,uav  ultimatelv 

uic.r.iarv  imim-v.  Its  hn.;;(l  .icfopcc , and  processors,  not  with  chain  buy-  jj^inp  ^  reduction  in  the  rate  paid 
flir'i  cb.-iip'.  MO  nor  i,r  in  or?.  Anotlier  point  made  is  tliat  1^^  lime  denositr 

vt.niinii.  iboni  b^'iim  iinn  h  fbnin?  pay  rash  for  \v;iai  they  buy;  Since  April  '^0  lO-On  the  chaiiercd 

(wer  too  rear.:  i:„i  I>:c  .-p.-cui  when  independents  do  that,  they  act  |  hanks’ have  reduced  tlie  rate  paid  by 

per  iod  (if  liiv'  jii  ■(  .■>•  fci  pII  ’gorKis  and  .similar  (■oticossions.  |ihcm  on  savings  deposits  from  3  per 

cKincK'diiic:  cgc.Mci  p.t.'utiii  op-  .^,1,  ll.nrnil’iil  to  roinniiinilies  cent,  to  2  per  cent.,  the  first  reduc- 

DfOMinity  to*  '  iMOS  I.‘'  F''TV0  tho  ...  .  .  .  ...  tinn  I'.tv  hpine  pffftrtivo 


increase  in  imhlic  purchasing  pow(>r  Trading  Light  On  SUvef 
could  make  11(3.*)  tdi  xcccdmgly  x*  i  .  i  x»r  i 

good  y(iar  foi  Kord  and  other  tiuio-  Market  In  Past  Week 

mobjUr  ma.iufactiirci  s,  - 


prihlf  throU'h  I'lv-c.is!  methods  of  Meeiing  the  ('barge  that  the  |  (he  second  of  the.  '**®ii*' b  1312.  and  inmost 

■  ■  ,  ,  •  .  l:ir  SIIKIK  in  n  chnin-etnro  lonvtie  the  I  •  •  •  •  '  '  CaseS  are  QUite  nCVV,  They  will  he 


b'raser-Brace.  in  .'tddifioii  lit  smelt-  hjiiidl’tig  me: flii'.'.di.si',  Ixiih  perish-  ^*'i*  •'^b^ii|  i"  n  chain-store  loaves  the 
er  consinicl ton.  al.sc  perforno'd  some  .-ihlc  end  'p  - 1  ■ridar  d  o.o  kages.  Their  communin  ,  the  Associaiiiin  replies 


needed  rep.gir?  in  the  .Naim  dam,  nici-ciiec.d.r-in  ".  mi 
where  the  pidCC,:?  of  ('rosioli  had  ;;uishrd  frum  ulhi 
damaged  the  com'tcle.  The  cdin-  i  ji.n,-.-:  end  iip 
pany  was  engaged  on  thi.s  work  for  i  otigt liciii.t.g  (if 


same  e.mouni  effective  November  1.  .  j  .  .  , 

I33I.  in  the  s.ame  period  the  trust  n  from  i  ircula 

_ lion  'vhen  Ihe  new  Hank  of  <  anad: 


r.  period  of  aboPi  iwo  months,  and  uiciiipin 


a ppi'i'x i nil'll I'l.v  r- :.ii.i)ii(.i  w:is  (‘\|><'nd- 
0(1 

Dpci  at KUi.s  at  the  minus  and  niclal- 
luit'ical  ida:its  arc  lu (iceeding  tit  a 
normal  rate,  and  ihi'rc  luis  been  no 
'hang!'  of  an.'  moiiiciu  during  Hie 
last  few  monihs.  rndi'rground  dc 
velopmenr  at  the  I'rood  and  i  rciglt- 


mci'.ods  are  q  ml  in-  "’i"  rirsi  place  chain.-r  sell  aH^  ’  ..ontpanies  have  reduced 

bets  chiefly  by  effi- ,  I?''''  '’''-I, heir  rale  from  4  per  cent  to  2'4. 

he  recent  general  ♦»!«'  |hat  H>  eeni.s  of  every  ‘  ^  .J 

If  ihe  independent  dollar  sla.vs  tn  th^e  rommunity  and  i.s  ,  effective  May  1.  1033. 

ion  is  claimed  by  the  ayuiable  foi  other  put  po.sps  'beie.  went  into  effect  .July  1. 


- . —  -  - . -  Trading  on  the  f'anadlan  <  ommo 

Co-ooerative  Oil  Refirprv  during  the  past  week 

V.U  upcraiive  ,h^  hitter  tiaiT  of 

Is  Projected  For  Regina  the  period  both  as  regards  voliim 

na  Etireaii  The  Financial  Times  and  price.  There  W^  P  total  of  10 
,a.._A  new  oil  refinerv  f.u  He-  fontraets  for  the  .si.x  days  of  trading 

.  ,  ,  ,,  ,  . and  the  nearest  future  finish-ed 

lo  he  hum  by  the  (  onsumet? 


Rexiaa  Btireaii  The  Financial  Times 
Keina.-— ..X  new  oil  refinery  fur  Kc- 
:ina.  to  be  built  by  the  (  onstimer?’ 


reduced  'vhen  the  new  Hank  of  Canada  Refineries  i  o-oiierai ive  .Association.  g_,., 

■  to  2''k  I f  r,  was  nniiounced  last  week  after  a  ],'n 

otJi  Lh  n?  ,  K  meeting  of  directors  of  the  ..rgani- 

1.  ,03:!.mMtsUnd,ng  at  i  i-.ation.  K  will  probably  be  ut  oper- 

,  a  further  increase  of  .$8.noo.oon  lor  g,,,,,,  ^g,.,,. 

rapacity  of  the  refinery  will  he 
Suti  barrels  daily  and  tlo*  gasoline  Mont 


to  l.'e  a  (lin'd  outgrowth  of  I'bain.?.  moreover,  have  the  fame  , he  , hi, d  will  go  itno  effect  consecutive  month.  At  the 


local  expenses  as  other  stores  as  to 
rents,  taxes,  wages,  etc.  In  connec¬ 
tion  with  wages  Ihe  Dominion  Bu- 


. lanuarv  1,  lO.i.i. 


■ham  (iporaiion.i  in  the  Dominion.  'ocal  expenses  as  other  stores  as  to  '  (g'^^.jg,,.  ,  ^vitile  the  banks  of  October  there  w-as  S4.g36.«10 

\sl  for  I  ((Iiii^ihlc  laws  tents,  taxes,  wages,  eta  In  eon  nee-  have  reduced  their  interest  rate  by  '  Dominion  notes  of  $o  denomina- 1  ,  ,,  j,?  disirihuted  chiefly  to 

\s|.  lor  l..|iiit.il  1.  Daws  „on  with  vvages  the  Dominion  Bu-;,3j.,  ,he  ,ri,at  and  loan(”o°  outstanding  representing  an  m-  .o-tvperalive.s  at  points  pear  Regina. 

\i  the  same  tunc,  the  f  ham  .«:iore  reau  of  Statistics  is  quoted  to  fhow-  have  reduced  theirs  by  j Cfea.se  of  almost  $.vnn,O0O  for  the  '  Kronau.  Milestone.  Wilcox,  vidr 

VssfM  iaiion  ilops  not  nruiip  H^aiii.si  that  a\oiafie  wages  paid  to  perceni..  and  the  difference  be- Pense  Rouleau.  I*ewvven  and  Umg 

rgulaiory  laws:  but  ask.s  that  .siicli  ployees  of  all  stores  are  smaller  ;  ,he  rate?  paid  by  the  hanks  - — -  In  all  there  are  in  associations  link-  )  ,7 


last  few  monitd.  |■nd(>rgl■()un(i  dc  irgulaiory  laws:  liiif  tisk.s  that  siicli  plof  ces  of  all-  stores  are  smaller  ;  he  raie?  paid  by  the  hanks 

lelopment  at  ilic  frood  and  i  reiglt-  laws,  if  found  necessary,  should  he  than  the  average  for  chain-stores  ! g^^j  trust  companie.s  will  have  been 
ton  mines  is  progressing  in  accord-  drawn  up  from  the  tioini  of  view  of  .alone,  'Thus.  Ihe  only  money  leaving  j  from  the  I  per  eeni.  usual 

nnc’  vvith  itie  iirogriim  du.sigiiud  last  the  consnmei.  In  that  case  ihe  ihe  (’.immunity  is  that  spent  for  out-.np  (o  .April  3  !n.!3.  lo  Tj  per  cent. 

year,  Pre.sent  loiinagii  from  the  chains  no  noi  fear  their  resubs.  i'lv'  goods,  a  factor  applying  equally  i  _  _ _ _ _ 

Frood  is  about  1('ii>,00n  nionthly,  wiih  Thev  do  ask,  however,  when  such  to  the  independent  store.  .As  to  „  _  D  C 

the  Crelcht.on  i  onli  iluiting  in.i.inn  reculatioiis  are  drawn,  ns  applying  iiroliis,  the  ten  per  cent,  saved  lojHoney  LJCW  Will  ray  ror 
ton?  especiallv  to  chains”,  that  the  "co-  (.'nsumi'ts  more  than  offsets  profits;  ’  US.  Riffhts  Over  Period 

Within  'ho  ni'xi  tew  weeks  tail-  operative"  (bains  he  included  as  well  tuii  ('ven  so.  a  proportion  of  profits  *  *  ® 

ings  water  from  the  (  oncenirator  gj,  (he  "rorporntiv  e"  chains,  ina.--  is  speni  in  the  community  for  store  '  "  ~ 

will  be  eni irob’ diverted  from  Nolin'.s  ,„,|,.ii  as  iHe  co-operative  ilmin.  in  improvements,  expansions,  etc.;  and  Action  in  connection  w-ith  the 
(Meek,  into  which  it  is  being  emptied  which  each  unit  is  run  o.slensibly  a?  inasmuch  as  chain-stores  are  joint  j  States  rights  foi-  the  sale  of 


Work  has  been 


menred  on  excav.ilinn  of  a  (inch  g,.-.;  name, 
which  will  ■  onvey  rlic  tailings  irom  adva.ntaces 
the  mill  into  the  cieek  which  passes  e,.onp  advci 
thr(vugh  the  town  of  t  opper  cliff.  .\  „hich  frank 
(3errhotto  of  Sudhufv,  has  been  i,,  in<?imM 


com-  independent  store  under  the  own-  slock  enterprises  in  most  ca.ses.  a  Honev  Dew  has  been  withdrawn  hv 
(iii(h  g|.-j;  name,  enjovs  exactlv  the  same  iiroporiion  of  divide.nds  disirihiiied  11”^’'''*  consent,  and  .a  settlement 


LOEW’S  THEATRE 
TORE  ALTERED 

Expect  Renovation  to  Increase  | 
Patronage  —  Proposal  For  j 
Refunding  Arrears 

Toronto  Buroau  The  Financial  Timei 
Toronio. — At  the  annual  meeting 


In  all  there  are  10  associations  link- 
ed  up  in  the  organization  Dndor  juiv 
present  plans  the  association  will  Au«. 
sell  Its  heavy  oil  output  to  the  city  ^.'p' 
of  Regina  for  use  in  ihe  power 
plant.  h 


incr  .0  Following  is  the  high  and  bvw' 
iigani-  prigps  for  each  month: 

1  ('per-  high  and  low  prico 

.  Oct.  22nd  to  D<*c.  20th. 

ilM  no  DelivtTv  rtonen 

tisolino  Month.  Hich  Oal^  I  .ow  Dec.  1 

pITv  If)  Oec.  \ov.  12  ‘i2.0r)  Oct.  )l  53.»01'> 

^*^  ^0  Her.  14  S).I0  Oct.  22  5L70S 
tocma.  5f).r>  \'ov.  m  S4.03  Nov.  in 

Vilcox,  Mnr.  Sh.SO  .Nov.  I’  'i3.F>  Nov.  3  'i4.lii 

Igtng  -Apr.  37.10  \o\-.  1  2  34,73  Nov,  10  34.3.3i 

C  ling-  'tsv  ”  33  Nov.  1  3  35.03  On.  31  34.33 

J  bmr  30.20  Dec.  1  3  30.20  Dec.  I  3  34,<»3, 

i  ndor  lulv  30.7  5  Dec  I  34.00.  Ocl.  3  I  33.30. 

n  W'ill  Au«.  30.73  I3ec.  13  30.03  Dec.  13  33.70i 

io  cite-  Sept.  3  7.30  Dec.  I  34. S3  On.  3  1  50,10 

‘  •  Nov.  38.20  Dec.  3  37.43  Dec.  17  30.80, 


Dividend  Declarations 


A'early  Div. 
Rete  Declared 

$  » 


Dale  Recorfi  Paid  Paul 
Pav.ibic  Dale  1034  3  3  l'>.3  3  3  4 


crnui)  advertising  ns  does  the  chain 
which  frankly  is  a  corporation. 

In  insisling  upon  an  apiiroach  to 


buv  ing  and  return  to  local  shareholders.  reached  between  Honey  Dew  Himit-^  (oronio.  At  the  annual  meeting 

ed  and  Messrs.  Ryan  a.nd  Mct'arthy.  "f  the  Marcus  I>oew’s  Theatre.  Ltd., 
.Nil)-  (  hains  Sfahilizo  Prices  Fnder  the  terms  of  the  settlement  :attended  by  Canadian  stockholders 
In  arguing  that  chains  do  not  in-  the  company  will  rettiin  the  I'niied  aiRl  prominent  executives  from 


ed  and  Messrs.  Ryan  a.nd  McCarthy,  of  the  Marcus  I>oew’s  Theatre.  Ltd., 
Fnder  the  terms  of  the  settlement  :  attended  by  Canadian  stockholders 


swarded  the  mnirart  for  the  work,  logislalioii  from  a  ••consumer*'  point  producers,  the  A.ssociation  sub-  States  righi.s  for  Honey  Dew  and  Foew's  'Theatres.  Inc..  New  A'ork,  it 


TTi'iiithly,  and  the  metal  is  being 
rendily  disposed  of.  mostly  over¬ 
seas. 


Business  in  the  West 


Weekly  Urporf  «f  tlio  i  annriinii 
Oedlf  'lonN  'I'riiwf  \sKOf>intlon 


Aropaa’  *iirpa**.  Pref. 
■Abiiop.  I(  •wrvje.^  .  .  .  . 

Do.,  r*rrf . 

B.  A  n.i  . 

BulM.  ProdnctB  .  .  .  . 

Do..  l.XiTR  . 

Bruck  Silk  . 

Do..  I'xtrn  . 

Ptuiolo  Gold  . 


Bank  of  N.  S. 


tracts  and  tirranging  for  the  work 
to  siari  at  ince.  .loseph  II.  X’ogel. 
general  niar.ager  for  Loevv  s  Thea-  ! 
t.rcs.  with  headquarters  in  New  A’ork. 
stated  that  the  manner  in  which  the 
alterations  are  handled  will  in  no 


A>  iiinipeg. 


.Mantifacttirinj 


and  it  is  expected  the  lu-oieci  vvill  ..f'^vjgxv  the  Association  holds  that  t'ltttod  that  instead  of  breaking  pri-  will  tie  given  a  niimher  of  years  in  "a-s  voted  to  completely  alter  and'  Bruck  Silk 
o(3Ft  between  Slo.nnn  and  $20,nhit.  |,j.  ,.i,igr  p,.„n,in,ic  ftinction  ha.s  been  producers.  "It  is  our  be-  which  to  pay  the  balance  owing.  : tnpdefnb.e  the  present  theatre  local- j  Do  -  L 

N't''krl  sales  are  believed  to  lie  elimination  of  Ihe  "middle-^  ''ta'  Pa"  convince  reason-  stales  H  I.  Walker,  ge.ieial  man-  p**  p”  downtown  A'onge  street.  .lules  ! 

holding  up  inirl>  wi^ll.  though  there  -  bur  railicr  the  more  efficipiif  able  beings  that  chain-stores  have  ager.  I’ayment  of  a  portion  of  the  Bprnstein.  fo.sident  managing  rilree- ;  Bank  of  N. 

has  been  no  (.'liaiigt?  fur  tlie.  lielier  |„‘,’f,)i.|T,an(  e' of  his  duties  'Thus  the  been  a  factor  in  stabilizing  prices,  aniouni  involved  has  already  heen  'p''  for  Loew'.s.  states  that  the  cost  j  Brli  Tdepb 
In  the  copper  situaiion.  .as  regards  pggn  able  to  pass  on  to  '''''Pv  have  performed  an  especially  niade  bv  Honev  Dew.  Limited,  and  t-Phabilii;;iing  the  playhon.se  will!  ! 

price  or  demand.  Ontario  Refining  eonsumers  the  monev  saved  in  important  function  in  enabling  pro-  h,o  remainder  will  be  paid  in  small  Pxpenriiliire  of  approxi- !  Burt  Co.,  i 

Co.,  however,  coniiimcs  its  output  of  middleman  s  costs  and  profits  dticers  to  get  their  goods  quickly  to  instalments  over  an  eleven  voar  pe-  malcl.v  ■‘SL.O.OOO,  Harry  .Mo.skowiiz,  i  Do..  P: 

sllghtl.v  better  than  :.,=;r.n  tons  „  prejudice  to  prices  paid  fo  '  consumers  in  a  period  of  falling  rtod.  By  this  arrangement  the  com-  d.  ‘  n"  '  rown  Tru" 

monthly  and  Hie  metal  ,s  being  ^econdarv  fprocessorl  Prices."  pany  will  not  have  lo  pay  in  a  lump  'uV-t  ^ 

rendtly  disposed  of.  mostly  "'cr-‘  ,  ^  .and  vvith  great  benefit  to  Instead  of  chain-stores  causing  sum  the  amount  awardi'd  hv  the  On-  ^'"'man.  .stipe  v  i.sing  architect,  are  d„  .  o 

ednsumers.  prices  to  fall,  prices  of  goods  handled  ,ario  courts  in  February,  li.-lt.  and  P'e.senr  ,n  I  oronto  awan i.ng  con-  ^ 

.  ._  ■  - _  i  by  chain-stores  have  followed  the  will  not  have  to  finance  an  appeal  t*  ‘‘“t*  at  tanging  foi  the  work 

n  .  f  UT  ''■J’"*''"'  «cnetits  fonsumer  ,, -end  of  prices  for  copper,  cotton  and  ,,,  ,hp  Pru-j  Council  as  at  first  in-  -'m^oph  H.  \  oge\.  no.,  p, 

Business  in  the  \AreSt  specifically,  the  association  makes  other  commodities  which  are  not  tended.  '  geneial  niar.ager  for  Loevy  s  Thea-.  <'»'•  ‘ 

.  -  _  the  following  claims:  dealt  in  on  an  over-ihe-coumer  _ _ _ _  —  tics,  with  headquarters  in  .New  A  ork.  do"  r.x 

Woplii.v  Ucpnri  of  tiip  (annriinii  'There  is  every  evidence  that  the 'basis.  i  f;nv#»rnm4»nt  FavnraW  >  to  'bat  the  manner  in  "hich  the  (  tor. 

f  retiif  'ion'*  -I'riivt  tvsni-intion  chain-siorc  system  has  conferred  As  for  manufacturers  .and  proces-  ,  ®  ..  _  altciaiions  are  handled  will  m  no  CHnad*  1  ru 

- — — -  great  benefits  on  the  consumer  in  sots  .chains  have  bee.n  found  to  be  The  HamCSsing  of  BusLieSS  "a.'"  'merntpt  the  usual  perform-  **"  pc”  P. 

AAiiinipcg.  Manufacturing  re-  'ho  form  of  lower  prices  through  of  great  assistance  lo  them  in  quick-  _  ance."  dt'iing  the  (lav  and  evenmg.  ( Cflnne 

ported  rather  quiet ;  the  <’,.minued  '«"«>,■  di.strihtiiion  co.sts.  ami  in  ;  l^v;  introducing  new  lines  of  merchan-  (Continued  from  Page  t.)  *now  lmd%V%00(>  in  (■ash%Td"’S  Con™f 

mild  weather  ni  the  west  has  not  Irosher.  newer  and  higher  (inality , disc  through  attractive  display  In  the  „  in  (d.n  aiin  tnai  Katiba 

created  any  groat  demand  for  caps,  k'oods.  chain-store  units.  Once  these  goods  :  "’f 

mitts  and  other  usual  winter  need.?.  "'The  chain-siorc  system  has  not  are  popularized  and  a  demand  creat-  States  '^beie  .  pA  1  .payment  of  piefeiietl  dividends  foi  ^  ‘ 

Wholesale  groceries  and  hardware  i  "l'<  rated  tn  the  detriment  of  pro-  ed,  independents  also  benefit,  p  .grams  have  not  vvoiked  on  i  a  one  quarter  remain  ap- 

(ontinue  i.o  record  a  .saii.sfaciory  dticers  and  manufaeiiirers.  Insofar , must  be  estimateed  whether  the !  hold  the  public  sup]  1 1  proximal ely  ?b0,0d0.  Consol.  Sm. 

volume  of  sale.i:  dr\  goods  and  foot-  as  the  loss  leader'  can  he  equitably  'goods  can  he  sold  at  all  or  not;  and  **  V™®  PreferretJ  dividends  are  in  ar- , 

wear  lines  maintaining  a  fairly  controlled  by  law.  rhe  members  of  if  so.  at.  what  price.  .  However,  (hiring  the  las  rears  to  the  extent  of  tpl.,.,.!  per  " 

.steady  demand.  Oils  and  greases  the  Canadian  chain  Store  rVssocia-  i-o-n.  i>»  .a  c  la  legislative  session  the  government  i  share  and  several  plans  were  pro-  Pemia 

report  sale.s  coniinnc  good  due  to  lion  approve  of  its  elimination  from  (  lu  ,  .  o  (jid  fake  certain  definite  steps  to-livised  to  retire  the  arrears.  One  Calnary  Po. 

the  continued  mild  wcaitior  (  hrisi-  merchandising.  Discussing  the  relaiionship  of|Wards  the  regulation  of  trade  and  ]  shareholder  advanced  Hie  stigges- ; 

mas  shopping  more  in  evidence  in  "We  hav  -  inittcd  that  it  would  ,  fhain-stores  to  the  farmer,  the  Asso- !  industry,  and  it  is  quite  possible  |  lion  that  arrears  he  paid  (iff  over  a 
retail  stores  although  sales  arc  con-  ho  in  the  ot'^c  intoic.st  to  increase  ' ‘t'til  ion  shows  that  prices  here  have  '  and  even  probable  that  the  further  period  of  years,  another  that  the;  Dom.  t3ank 
fined  to  actual  nci'essiiii  s  Colder  wages  and  our  members  w  ill  co- .  been  maintained  ujion  a  higher  level  harnessing  of  btisincs.s  i.s  content- j  company  should  issue  debentures  to  ' 
weather  would  no  (loulu  stimulate  o)ie~raie  in  niovomenis  in  that  dircc-  'ban  in  the  Fnited  Slates.  A  ser- '  plated.  In  this  oonnection,  muelijtbe  extent  of  arrears  while  another  pom  Store' 

sales  in  winter  line.?,  which  are  cx-  lion.  Otir  mcnihers  jiay  higher  wages  i 'tf'tt-  moreover,  has  been  iierformed  ;  si,§nificance  is  being  found  here  in|pla.T  was  that  new  preferred  slock  ,  last.  .Steel 

tremely  (juici.  '  ollcciidii.s  on  cur-  ihaii  are  paid  to  cmpi(*..eps  in  other  to  farmers  of  Canada  by  pushing  the  the  attitude  revealed  by  .Major  Her- |  carrying  a  5  per  cent,  annual  divi-  1 
rent  accounts  fair:  redudion  on  old  bra.n(  hes  of  merchandising.  AVc  ‘'f  t'a.nadian  produce  through  ,  ridge,  who  also  subscribes  to  thOjdend  should  be  issued  to  the  amount  ^  ‘"’"do  . "'i'' 

accounts  difficult  to  dtuain,  aLso  will  assist  in  so  f;ir  as  is  ))o.s- j  featuring  it  in  window  and  counter  !  idea  that  capitalism  has  been  abused  of  $140  for  each  $100  of  7  per  cent.-  lord  of  Cat 

Regina.-  Wholesale  gidccry  trade-  sihle  in  sluirtctiing  the  hour.?  of  work  , '•‘-splays.  'These  displays  create  de- I  tiiid  has  not  served  all  classes  of  the  '  preferred  stock  now  outstanding,  r'^'‘,'r‘‘st(!er 

for  the  week  is  iciioncd  as  good:  in  mercantile  estalilishmenr.s.  mand  and  result  eventually  in  taking  |  coinnuiniiy  to  equal  advantage.  .  .  Goodvear' T 

dry  goods  reiuin.s  also  reporteii  '  -\vc  have  showu  in  all  i-es|iecis  *  larger  volumes  of  these  goods  from;  Stevens  and  Cnha.n  Bright  Outlook 


of  rehabiliiaiing  the  plavhou.se  will!  Brazdian  Praf.  _  • 
email  an  expenditure  of  approxi-'  Bud  Co  i"  n”'' 

inatcly  I .lO.OOO,  Harry  .Mo.skowiiz,  i  Do.,  Praf . 

supervisor  of  iheaire  co-nsirnction  '  "'’‘{isric'  . 

for  Loevv -s.  Inc.,  together  will,  H.  \.  car"can'naJ.,.  V»,  Prrf 
siilman.  snijervising  arc-hiteci.  are  Do.  Conv.  Pref.  .. 

at  present  in  Toronto  awarding  con-  .T*''  ■  . 

tracts  and  :;rranging  for  tlie  work  . 

to  start  at  ince.  .loseph  R.  A'ogel.  ""  no.,  Praf. 
general  manager  for  Loew  s  Thea-!  om.  Canada  Loan  .... 

tres.  with  headquarters  in  .New  A’ork.  . 

stated  that  the  manner  in  which  the  <  For.  ^Invest  .  Pr^f 

alterations  are  handled  will  in  no  Canada  Trust  . 

way  iniernt;>t  the  usual  perform-  *■'*"  no°*^'p"!!(  . 

ances  (li'ring  the  day  and  evening.  (q,„  ceUnJnr.  Piri  '..'. 

,  It  was  stated  that  the  company  Consol.  Bakeries  ,  .  .  .  . 
now  has  $100,000  in  cash  and  that!  c'onsurners  Ca-  . 


created  any  groat  demand  for  caps,  goods, 
mitts  and  other  usual  winter  needs.  "'The  ■ 
Wholesale  groceries  and  hardware  i  "P<  i  ttlcd 
(ontinue  i.o  recnid  a  saii.sfaciory  diners  a 


tremely  (jiiiei.  '  (illcciions  on  cur-  than  are  paid  to  cmpl^.ees 
rent  accounts  tair:  rcdnciion  on  old  branches  of  merchandisin: 
accounts  difficult  to  otuain,  also  will  assist  in  so  far  as 

Regina.-  Wholesale  .gidcerv  iriidc-  sihle  in  sluirtetiing  the  hours 
for  the  week  is  rciioncd  as  good:  in  mercantile  estalilishments 


J  ^  p  LI  1  -■'(ai.t-u  dial  die  manner  in  vvnicn  me 

Is  LiOVernmenl  ravorabl’’  to  alterations  are  handled  will  in  no 
The  Harnessing  of  Busuiess  bi'P'nt;**  'he  usual  perform- 

*•  ances  (li'rmg  the  day  and  evening. 

1  H  was  stated  that  the  company 
(Continued  from  Page  t-)  now  has  $100. OOP  in  cash  and  that 

lecoiiiomic  experiments  in  the  Fnited  after  the  changes  to  he  elfecled  and 


dry  goods  leMiin.s  alt- 
good;  hardware  good. 


I  i-eported  --wc  have  shown  in  all  res|iecis  ' 'arper  voiume.s  ot  tnese  gooas  ironi  ^ 
<  iiy  retail  ihai  the  com)ieient  indeiieniieni  re-  farmers  than  formerly  were  sold  by 


Stevens  and  Cnha.n 


fall  hardware  fiiii  :  i-iiihei-  quiet; 
wholesale  and  retail  groceries  re- 


Bright  Outlook 

Ford  of  Canada 

In  Conning  Year 


trade  is  rciiorted  fair,  lint  steady  laiicr  is  aiile  under  presi'iii  condi-  tbein.  In  a  period  of  low  price?.  One  theory  Is  that  the  politieal  rOrO  Ot  t..anada 

Country  merchanis  iciiori  a  good  re-  ,j„ns  to  coiniioie  with  the  i  bain  'berefore.  nothing  is  done  further  to  :  popularity  of  .Mr.  Stevens  has  new  i  Cominp  Year 

lief  busincs:s  W  holesale  ciirrcnl  store.  'he  price  to  the  producer;  sav- :  been  fully  appraised,  and  that  iIk'  **  *  ^ 

collections  good:  .dd  accounis  poor.  ••'The  ,  liniii-siorcs  do  not  iniurc  bigs  are  passed  on  to  consumers;  !  govornnient  has  decideii  iliat  it  must  ’  ^ 

Retail  city,  fail  to  slow;  couiiirv.  muall  conuuunii  Ics.  On  i  he  contra  rv,  , the  dollar-volume  of  salesiavoid  the  development  of  a  further  Hontinued  from  Page  Li 

practically  nil.  chain-stores  have  enhanced  the  conD  n'ti.st  he.  increased  when  unit  profits  ,  rift  between  the  followers  nt  Mr.  riding  oomfori.  'The  rear  seat  has 

Moose  .fail.  W  liole.sale  Ikkus  and  mcrcial  imporiance  of  smaller  cities  if 't'  lowered,  Ihe  chain  places  no  |  Stevens  and  those  of  Mr.  t'ahan.'hcen  brought  forwacd  of  the  real 

shoes  fairly  good;  wholesale  and  re-  g„d  larger  towns  in  vvhlch  they  (,(,- ‘  restraint  on  volume  but  seeks  by  all  !  Since  it  seems  unlikely  that  Mi-.  tixle.  liiore  are  new  flexible  springs 

fall  hardware  fiiii  :  i-iiihei-  quiet;  erate  in  Canada.  means  to  Increase  it  when  prices  are  ;  Stevens  can  be  swayed  from  his  re-  and  the  tiody  has  :i  more  graceful 

wholesale  and  retail  groceries  re-  "t  luiin-stoios  tiavc  not  exploited  down.  cent  i-adicalisni.  the  obvious  .siep|li-Te. 


tContinued  from  Page  Li 
riding  oomfori.  'The  rear  seat  has 


ported  fairl.v  good  on  (  hri.stnuis  dj,,  imblic  by  exacting  excessive  re¬ 
lines.  general  ir.ide  ak.'o  faiily  good.  ,,1,  ij,p  ^-aiiital  invested” 

'bllccfions  fair. 


Fewer  lnile|>eii(Ieiit  Failures  would  he  to  hrid.ge  over  the  rift  as  Predicts  l.ower  I'rices  Do..  Pref. 

.'tiaiisiical  dat.a  is  included  in  the;"*'"  possible,  by  a  general  ad-  .Most  imporianl  to  -.Im  prospccti- e  j  /  „,fderi''Baiiki'i 
report  to  show-  that  the  advent  ,,f  ‘ 'W’f'tt'pnt  of  party  ideas.  Iniyef  tiiid  to  the  anioni-ihile  Indus- I  Marcus  Loew  .s 

chains  has  not  accelerated  the  rate  suggestion  is  that  the  Natural  try  i.s  Mr.  I-'ofd-s  intimation  that  i  Aionireai  l.oan 

(if  liankruptcies  among  independent  Froditcis  Markoling  Act  will  he  cx-  some  iii  iccs  will  he  lower  in  in;?4.  m"”*! '"n*  !\nd*^l 

giocers.  'The  fact  is.  it  is  stated.  ’ft"b-d  so  as  to  enihrace  all  prod-  Already  Hudson  .Motor  Co.  lias  a’l-  Niagara  vvtrc 

that  failures  have  been  going  on  at  '“''f  Another  is  that,  in  spite  ofinoum-cd  lhal  the  price  ,,f  the  Hnd-  T)"--  P/'-f. 

a  high  rate  for  a  long  time,  liicom-  Cahan's  const  ittiiional  ohjec-  son  'Terraplane  will  ii,-.  under  Dial'  Mtu 

pele.nee  has  been  the  main  factor,  'ion?,  the  govcrnnioni  will  get  be-  [uiccs.  General  .Motors  and  Chryslci  i  xat.’  Bre-wertas 


Saskafooii.  W  li(ilcs;il(>  groceries 
report  sales  veiy  satisfactory  for 
the  first  iiiiri  of  December,  showing 


turns  on  the  capital  invested” 
Sliareli(,l(lfr»’  Itctiirn  .'l(Mlernl(‘ 

In  connection  vvith  the  latter  point 
it  is  pointed  out  that  S'";  commonly 


.Most  imporianl  to  ’.lie  prospccti- e  i 
hiiycf  and  to  the  anioni-ihile  Indus-  ! 


a  slight  incroii.se  ((impared  to  la.si  is  (-(insidered  a  fair  return  on  an  in¬ 
year  for  the  same  period:  hiiidware  ve.sniieni  in  wliich  there  is  an  ele- 
and  oils  and  greases  report  sales  mr.nt  of  risk.  In  ti  group  of  seven 
eontinue  to  show  very  good  returns  Canadian  chtiin  store  companies  it  is 
and  considei  ahlv  improved  over  last .  sh(>\vn  shareholders  have  received  an 
year;  boots  and  shoes,  particularly  average  annual  reliirn  of  .S.KT  of 
In  leathers,  and  house  clippers.  |  iiiejr  ctiuii  v  .  As  at  if2ft  the  share- 
qilite  good,  the  sales  in  rubber  fool-  holders'  (‘(iiiity  in  the  seven  coni- 
we.ar  being  adversely  affected  h.v,„n„ir.s  is  given  tii  S1:’..<i22.l’I2.  'Total 


(  Bn.  Kairbank*.  Pref . 

i'an.  Oil.  Pref . 

i  .  W.  B.  Boxes  ■  A  ‘  . 

C .  G.  I’.lectric  . 

Do..  Pref . 

Consol.  Smellers  . 

Do.,  Bonus  . 

Can.  Industries  . 

Do..  Pret . 

Can.  Permanent  . 

Calvary  Power  . 

Coniajjas  Mines  . 

Dom.  Glass.  Pref . • 

Dome  Mines  . 

Dom.  Bank  . 

Dom.  "I'extile  . . 

Do.,  Pref . 

Dorn.  .Store.s  . 

Fast.  .Steel  Prod..  Pr**f . 

1  alconbridpe  . 

i  annv  l’nrtn*T.  New  . 

Do..  I’.xlra  . 

l  ord  of  Canad.^  . 

I•■reirnan  A.  J..  Prel . 

Frost  Steel  and  Wue  Pref.,.. 

Goodvear  Tire  . . 

Do..  Pref . 

G.  Tamblyn,  F’ref . . 

Geo.  Weston  . 

Ilinde  and  Dauch  . 

1  lunts  A.  and  B . . .  . 

Mollinger  Gold  . 

Do.,  l.’.xtra  . 

I  luron  and  Krje  Mori . 

Intercolonial  Coal.  Pref . 

Do.,  Bonus  . 

Do..  Pref . 

Invest.  Foundation,  Pref . 

Do..  -Arrears  . 

Imperial  Tobacco  . . 

Ini.  Nickel  . 

Jamaica  Public  Service  . 

Do..  Pref . 

|.  5.  Mitchell.  Pref . 

i.anded  Banking 

Marcus  Loew’s  Theatres,  Pref. 

Montreal  Loan  .  , 

\'cCnll  I  rontenHC.  Prel . 

M.  L.  IF  and  P . 

Niagara  VX^ire . 

Do..  Pref . 

National  1  ru.st  . 

Nor.  Can.  Mining  . 


T75 

q 

Inn. 

2 

Dec 

1  5 

F75 

.25 

q 

Dfc. 

3  1 

D#*c. 

)  5 

.75 

1.75 

q 

.Ibu. 

\ 

r>eo. 

15 

1.7  5 

.20 

<\ 

I#in . 

L 

1  >rc. 

15 

.20 

.25 

q 

Jtui. 

2 

Doc 

17 

2  5 

.25 

Ian. 

2 

Drc. 

1  7 

.25 

.25 

Jbu. 

•  \  5 

Drc 

!  5 

2  5 

.05 

Ian. 

1  5 

Dec. 

1  5 

,0  5 

on 

»Mt. 

IVc 

20 

Dec. 

3 

F50 

2.50 

q 

Drc. 

3  1 

Nov. 

\  5 

10.00 

3.00 

q 

Jan. 

2 

Dec . 

t  5 

3  00 

F50 

q 

Ian. 

1  5 

Dvr. 

22 

1.50 

1.50 

q 

Jan. 

2 

Dec. 

1  5 

1  50 

.50 

q 

Jan. 

15 

Dec. 

20 

,50 

50 

q 

Jan. 

2 

Dec. 

17 

.50 

1.75 

q 

Jan. 

2 

Dec. 

1  7 

F75 

.10 

.s 

Jan. 

1  5 

Ian. 

2 

,10 

1.75 

q 

Jan. 

2 

Dec. 

3  1 

1.75 

1.50 

q 

Jan. 

2 

Dec. 

15 

1.50 

121 

2 

!an. 

2 

Dec. 

\  5 

.12 

.02’ 

Fin 

2 

Dec. 

1  5 

.02’ 

.3  7 

q 

Jan. 

15 

Dec. 

T  I 

.37 

.25 

q 

Jan. 

2  5 

Dec. 

3 1 

25 

1.75 

q 

jan. 

15 

Dec. 

3  1 

1.7  5 

2.00 

q 

Jan. 

2 

Dec. 

1  7 

2.00 

.25 

q 

Jan. 

1 

Dec. 

1 

.2  5 

.25 

Ian. 

! 

Dec. 

1 

.25 

2  00 

q 

Ian. 

1 

Dec. 

1  5 

2.00 

5.00 

5 

Jan. 

2 

Dec. 

1  5 

5.00 

\  00 

q 

Jan. 

2 

Dec. 

1  4 

1 .00 

F50 

q 

jan. 

2 

Dec. 

1  4 

1  50 

F75 

brc. 

3  1 

Dec. 

!  4 

7  00 

.20 

lint) 

Jan. 

2 

.20 

2.50 

q 

Jan. 

2 

Dec. 

15 

2.50 

1  50 

q 

Jan. 

1  5 

Dec. 

31 

1.50 

2.00 

q 

Jan. 

! 

Dec. 

20 

2  00 

.25 

b 

Jan. 

2 

Dec. 

15 

.25 

^^0  .87'2 

!  .00  S 
!  .00 

4.00  1.00  q 

7.00  1.7*)  q 

8.00  2.00  q 

6.00  l.*>0  q 

. !  2^" 


Ian.  1  Dec.  1  *> 
I  Dec.  15 
Dec.  ?  1  Dec.  I  5 
Dec.  3  I  Dec.  1  5 
Jan.  H  Dec.  3  1 
Jan.  I  5  F)cc.  3  1 
Jan.  2  Dec.  I  5 
Jan.  2  Dec.  I S 
jan.  1  0  Dec.  3  I 
Jan.  2  Dec.  1 5 
Jan.  2  I  Dec.  3  1 


.7  5  3.(1 

.87I3  3.5 

2.00  1.5 

1.00 

1.00  .1.62’ 


wf^ar  nems;  aov^rsely  affected  by  vvoiUok  is  jitven  ai  fslT  b‘'2  “'F'  T'otal  v?,  •••  .  .  .  ^ 

mild  weather.  Retail  city  trade  on- idividends  fur  the  ti\(>  ye.ars  ended.  have  been  adopted  by  indepen-  logisl.a  ni. 

Joying  an  inereased  volume  during  ^viih  l‘tr!2  wet e  .Aii, 74  7  1(>7.  an  average  ‘  fanaiia  he  Markcnng  . c 

the  jiast  week  with  Christmas  shop-  ,,r  'I'tr,  It  Is  slated  that  the  figure  " Proportions  of  cliiiin  "f  i  rovincial  righ 

iiing  Collet-lions  eiirrent  goods  .  i  i  i  i  •  ■  -sales  have  as  good  or  boiler  records  ed  lo  a  miniimiin. 

pin^.  f  ciirient  goods .  .shareholders  etiiiity  is  : .  .  . .  D,-  Muut.in's  sir 


not  competition.  The  rate  of  failures  some  form  of  federal  com-  htive  yet  to  show  their  hand.  Mar.ii- 

among  independents  has  been  de-  "tt'''re  commission,  to  regulate  D-tide  faciuring  costs  were  ivi.gher  ia1!t:{3 
dining  since  l!)'27.  however,  showing  ""'I  ertidicale  abuses  such  as  ilioise  tlian  in  Ih.T!,  Inil  l-'oi’d  gained  tul- 
greater  etfioioncy  as  chaiii-slore  'rvealed  by  the  pricc-sm-ead  com-  vaniiige  over  his  c.-iniix-titors  when 
methods  of  display  and  handling  of  '"'^sion.  Prolcihh  li.v  seenring  cn-  his  luice  was  niainlained  as  they 


‘  '.  7'  goods  have  been  adoiited  by  indepen-  aiding  logislat io.i.  as  in  the  case  of  vvere  rtiisin; 

dents.  Also  provinees  ui  Canada  'I'e  Marketing  Act,  the  infringriiK  ni  that  most  a 
..--ii,.  4,. i  ti  an  average  (gp^g,.  proportions  of  chain  "f  i  rovincial  rights  could  he  redm  -  ihe  I  nited 

slated  hat  llie  f  cure  .  .  .  .  .  .  .  .  .  • 


goods  ,  I  ppresenting  sluireholder: 


i"well  below  iiciiialiiies” 

'The  su( cess  of  cliain-stores  is 
li;iS('d  upon  their  atiilily  to  reduce 
the  siircad  hciween  prices  to  pro¬ 
ducers  and  costs  to  consumers  wiih- 
oiit  injuring  an.v  party  to  the  irans- 
laeliops.  Success  depends,  therefore, 
upon  off icimicy,  and  for  that  reason 
what  is  sound  in  the  chain-store  sys¬ 
tem  will  survive  a.nd  what  is  un- 


Dr.  .Manion's  slaleiiK'nl  oii  rail-,v: 
policv  must  lie._  taken  ,is  iii-l'caiin 


iicitig  taken  care  of  satisfactorily:  ■•..pH  i-gif,,..  tpe  totals  of  indepeiidoiii  .store  Dr.  .Manion  s  .siaieiiK'nl  on  railw 

v  ery  little  being  paid  on  idd  ae- '  ■(•i.p  s,,,  (.pss  of  dnin-stores  is  policv  mnsi  lie._  laitet,  ,,s  in  l'cali 

counts.  T.„  I  „  I  i',  ■  ,  H  thus  is  possible,  the  .Assodalion  that,  so  laf  as  l.ie  govertinK 

(slgar.T.  Wholesale  and  retail  Di'p'siireml  lid  ween  "ii'rice.s'’ i,i  'pro  fbalns  may  lead  party  is  c.mcerjied,  ihe  railway 

grocerie.s  .showing  a  fair  ininover  dncer^l  and  eoste  ,,i  consumers  with  ‘''^"’'laHy  to  a  larger  number  of  sue  will  he  loitglu  on,  .,i.  ilio  |,oli 

for  this  time  of  ’Ik’  year  at  larger  „„t  ininrin'-  inv  inriv  lo  the  ir-ins  f'"''"''''ally  .strong  independent  store:-  of  co-ordinaDoii  railicr  tii;,,, 

centres,  although  moving  slowly  in  ,1,  ,'^  sun.pp;,  depeids  therefore  kcinaCon  and  w,|l  i.,.  -nsed  on  t 

country  districts.  Retail  hardwaie.  a  Vhai  i-c-is.,n'  '"t'anlii"*’  "  has  not  been  shown  ilini  rotiort  of  the  l>:irf  i  (immist-mii.  \ 

p.xcept  for  seasonable  sale?,,  moving  Aat  is  sound  iii ’tlie  chain  store'svs-  advent  of  chains  has  had  ;in,v  Ihiler  hto-.  g-mc  farther 

verv  slowlv.  Clothing  lines,  boots  i.,  icffeci  on  the  numhor  of  independents  .amal-gtiniatKi'i  imm  Ims  an.'  ntli 

.and  shoes  report  slight  improvement  lo md  vv  ilMm  c^  (U-  Ide T"  'ctl  he  sta' 

ov'cr  same  period  last  ,vear.  .lewd-  ’  -i  i  .  i  •  -  •  ii  i  Tlie  Canadian  Chain  Store  .Associa-  t'.iat  ht'  wtis  actiitg  tis  ;..i  indi\;di 

lery  and  automobile  .supply  trades  ^  liolesan’r  s  loll  lti<(iuc(>(l  Itlon  embraces  2.!  companies  doin-;  I;’  it  is  possildc  to,-  a  man 

enjoying  vei-.T  .substantial  improve-  I'he  operation  of  chains  prae- | husiness  in  Canada  and  was  formed  luominent  in  his  parti  to  do  so 


Slight  improvement  showing ,  tically  ended  the  coniitlainf  of  re-  .lanuniy  4th,  llte.l.  A  short  hi.siorical  :in(i  Mt 


-  will  Vie  fought  out 
(o-ordina  t  ion  rat  lo' 


a ii'i! I -.t:! mat io'i  than  li, 
pdit  'cal  spokesnmn. 
t'.iai  Ik'  vvt's  aciiita  its 
If  it  is  possildc  I'l 
|i;-omincnt  in  his  part 


the  case  ot  Wme  rtiising  theirs.  Net  result  i.- 
’.fringriiKitt  |],h|  mo.si  automobile  (-■'iniiianics  in 
I  he  reduc-  Ihe  I  nited  M.'ties  will  show  com- 
parativdv  simill  earning.s  in  rdatio.i 
(111  ra  i I to  -.  ol umc. 

in-l'cating  l-rc  ••ucci s  ot  Tord  of  I'amid.-i 
govert'.iiK' It  111  l:!.-,,i  w  ill  (l('p(',i(i  m  i  oui;  on 

railway  i>-  (lomcstic  luisme.ss  Imi  upon  export 
the  policy  husiness  which  was  .'xcelicni  in 
than  arnal-  in;;1  and  resji.'insilih  for  iir.ich  of 
sed  on  th('  the  net  iirofit  iha:  the  (-■mi’i.-’n”  vv'll 
issioii.  VI;-,  show.  Vvallace  L.  I'-impbd!.  pi('.-l- 
in  favoi-  of  dpin  or  iiio  Canadi.tn  <  ■miia ny.  has 
iin.v  otlior  dpscrilied  the  conipaii.''s  ,iro-<iic(  i.- 
lie  sta'cd  for  IP:;.',  as  enconragit"-’.  If  Canadian 
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1  individii.il  production  show.-i  tin 


up  on  collection  of  past  due  tie-  lailers  against  the  excessive  toll  prelude  to  the  .Assodalion  s  hrief  rc- 

coiints.  (usually  taken  by  wholesale  calls  that  Ihe  Hudson's  Hay  Com- 

Fhlnionloii.  Whole.sale  trade  in  iiiiddlemen  in  the  case  of  food  dis-  pane's  system  was  the  first  .Noriii 
groceries  and  dry  goods  eontiuues  to  :  irihuiion  Wiihoiil  chain.?  this  re-  .American  cliain  system,  dev (‘lopcii 

show  a  sati.sfaetory  volume.  Other  .suit  could  nor  have  bee.n  achieved,  after  Ihe  year  ItoO.  'Ihe  and  P. 


the  issue  hy 


'toll'  to,-  a  mail  lo  as  tlial  predicted  in 
his  part.i  to  do  so  I  Stales,  Ford  iirodiic-- 
Itas  raih'-;-  lii'clomif  d  j  Windsor.  On  ..  vvill  i;  ' 
s:iv-ing  111,-'!  tlici-..'  Ii:.?  '  iiiiiis,  wliih'  th*  "lir,”i 


licen  no  (-han-io  in  l.i!ier:i!  opp.i.-i-  i.<  luiween  t’.o.dtMi  i'lirl 


lines  report  average  turnover  for  the  [These  former  expen.se.s  of  the  dis-  vva.s  founded  in  IX, AX  and  the  W dol- 1  inent  with  .Mr.  Knler. 


'ion  to  iimalgtimalion.  wliile  a'  the  Austral 
.-anic  (line  inlinialing  that  iliere  is  ness  h 
room  in  Ihe  itarly  i  TC.-y  for  agi  '-c-  .  \ put-  h 


for  11”.'.  as  enconragit"-’.  If  Can:i(iiaii  ■ 
production  show.-t  tin  r:;m-i  incre:'.?,' i 
as  tliai  predicted  in  iVk'  rni'''d  ' 
Stales,  Ford  lu-odm-- h  ,i  m 
Windsor.  On  ..  vvill  i.- >  s.nup  liii.irai 
Iiniis,  while  ih*  "lir.'i  :  e.  cn"  ii(i;ul  ' 
is  iKivveen  :;k.(|(mi  and  :;.'i,(iiiii  uni-.-,,  j 
.Australian  :iu(l  Souili  .ifi-jc.i.i  li:isi- . 
ness  h:  s  luilVtcd  lar-’.‘  in  the  p:->“i  - 
.veur  lint  potential  ifemand  in  C.ui 
ada  is  inii'.-iriaul  and  loniinned. 


Australian  :iu(l  Souili 
ness  h:  s  luilVtcd  lar-’. 
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Dec.  20 

Dec.  1  1 

.273, 

.  . 

.06 

U  q 

Dec.  3  1 

Dec.  13 

.061* 

.06 

Dec.  31 

Dec.  13 

.064* 

^  , 

.73 

Dec.  17 

Nov.  30 

1.25 

1.00 

6.00 

1.50 

q 

fan.  2 

Dec.  1  3 

1.50 

6.00 

1  73 

b 

Dec.  17 

Dec.  1  1 

1.75 

5.00 

1.25 

q 

Jan.  2 

Dec.  13 

t.25 

VOO 

7.00 

1.75 

q 

Jan.  2 

Dec,  1  3 

1.75 

7.00 

7.00 

1.75 

q 

jan.  2 

Dec.  22 

1.75 

7.00 

1.00 

.25 

q 

jan.  2 

Dec.  20 

.25 

LOO 

.12 

Dec.  24 

Dec.  14 

.l2Vac 

.50 

.12H  q 

Jan.  2 

Dec.  1  7 

.121, 

.50 

.65 

.05 

M 

Dec.  31 

Dec.  13 

.65 

.65 

.05 

Dec.  31 

Dec.  1  3 

.73 

.20 

♦  3  f)0 

1.50 

q 

Jan.  2 

Dec.  13 

1.30 

6.00 

4.00 

2.00 

s 

jan.  2 

Dec.  21 

2.00 

2.30 

2.00 

jan.  2 

Dec.  2  3 

2.00 

. , 

8.00 

4.00 

s 

Jan.  2 

Dec.  21 

4.00 

«.flO 

1 .50 

.38 

q 

Jan.  1  5 

Dec.  31 

.38 

1.50 

.12 

q 

Ian.  1  5 

Dec.  3  1 

.12 

.50 

"..3  5 

.08\  q 

Dec.  3  1 

Dec.  1  5 

.3  5 

.3  5 

.60 

.1.5 

q 

Dec.  3  1 

Dec.  1 

.30 

1.00 

•  25 

q 

Jan.  2 

Dec.  2  1 

.23 

1’  00 

7.00 

F75 

q 

jan.  2 

Dec.  21 

1.75 

7.00 

7.00 

1.75 

q 

Jan.  2 

Dec.  13 

1.75 

7.00 

4.00 

1.00 

q 

fan.  2 

Dec.  15 

1.00 

5.50 

1.75 

Dec.  3  1 

Dec.  20 

5.23 

2.50 

.62  ta  q 

Dec.  30 

Nov.  30 

2.73 

3.00 

6.00 

1.50 

q 

Jan.  1  5 

Dec,  21 

1.50 

6.00 

1 .50 

.38 

q 

Ian.  3  f 

Dec,  3  1 

.38 

1.50 

1.00 

Dec.  31 

Dec.  2  4 

1.00 

3.(50 

.7  5 

q 

Dec.  3  1 

Dec.  24 

3.23 

1.50 

8  00 

2.00 

Jan.  2 

Dec.  2  1 

2.00 

8.011 

.02  int . 

Jan.  2 

Dec.  13 

.02 

1 .60 

.40 

q 

Jan.  2 

Dec  13 

.40 

1.60 

1  75 

.43 

q 

Jan.  2 

Dec.  1  3 

.43 

175 

2  00 

.30 

q 

Jan.  25 

Dec.  3  1 

.30 

2.00 

6  00 

1.50 

q 

Jan.  2  5 

Dec.  3  1 

1.50 

6.00 

H.on 

2.00 

q 

Jan.  2 

Dec.  2  1 

2.00 

8  on 

2,00 

.50 

q 

Jan.  2 

Dec.  13 

.50 

3.50 

O.OO 

1.50 

q 

Ian.  2 

Dec.  13 

1  50 

6.00 

7.00 

1.75 

q 

Jan.  2 

Dec.  I  3 

1.75 

7.00 

.  1  2 

.03 

q 

Jan.  1  5 

Dec.  1  4 

.03 

.12 

.AO 

.20 

q 

Jan.  2 

Dec .  1 

83 

.42 

3  00 

,75 

q 

fan.  2 

Dec.  1  3 

.73 

3,00 

7.00 

1.75 

q 

jan.  2 

Dec  13 

1.73 

7  00 

,03  1 

Jan.  3 

Nov.  30 

.0  3 

1.00 

s 

Jan.  2 

Dec.  1  7 

1  no 

4,00 

0  7 

V  eb  1 

Ian.  2 

.07  .03  0' 

7.00 

1.7  5 

q 

fan.  2 

Dec.  21 

1.73 

7  no 

1.7  5 

b 

Ian.  2 

Dec.  13 

1.73 

1.00 

.2  5 

q 

fan.  2 

Dec  3  1 

.23 

1  no 

7.00 

1.75 

q 

jan.  2 

Dec  1  4 

1  73 

7.00 

1 .50 

.3  7’ 

7  q 

j.^n.  2 

Dec ,  t  4 

3  7',r, 

1 .50 

.  1  2 

03 

q 

Dec.  3  1 

Dec.  13 

.17 

.1: 

.02 

Dec.  )  1 

Dec  13 

07 

.0.7 

6.00' 

1 .50 

q 

Ian.  15 

Dei-  20 

1  50 

6.00 

.20 

.0  5 

q 

Her.  3  1 

Nov.  20 

20 

05 

h  5(1 

1.02i 

‘c  q 

Jan.  1 

Dec.  13 

1  62V- 

6.50 

3.50 

1.75 

5 

fan  2 

Dec.  13 

1.75 

3.50 

.40 

10 

q 

jan.  2 

Dec.  to 

50 

60 

l.h2’ 

..  40 ; 

Jan-  1 

tVec.  1  3 

40»s  1 

62 ’3 

6  no 

"  1 .50 

q 

Jan  2 

Dec .  1  3 

1.50 

6  on 

7.00 

1.7  5 

q 

Jan.  15 

Dec.  3 1 

1.75 

7.00 

7.00 

1.7  5 

q 

Jan.  1 

Dec.  17 

1.75 

7.00 

F75 

fan.  1 

Dec.  17 

1.75 

.02  ' 

1 .. 

Jan.  15 

Ian.  3 

.02  I3 

,5o 

fan.  15 

Dec.  20 

.50 

7.00 

1.75 

q 

jan.  15 

Dec.  20 

1.75 

7.00 

U.50 

1.62  ' 

•  q 

Jan.  1 

Dec.  1 3 

I.6'2I.3 

6.30  3 

.40 

.Hi 

<1 

fan.  ? 

Dec.  to 

.10 

.43 

.(•> 

jan.  2 

Dec  to 

.0  5 

.20 

Inni-.]  dividend.  in 

Pnid  every  4  weeks. 


Interim  dividend.  li 
7.  .SpeciaT 


--On  .sccount  of  arrears. 
'hri.strias  bonus'. 
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EXTERNAL  TRADE  Canada  Travelled  Far  on  the  Road  to  BUILDING  SHO 
ROSE  SHARPLY  IN  I  Recovery  During  the  Year  Now  Closing  3.1PERCENi  i 

MONTH  NOVEMBER  OVER  LAST 


33  PER  CENT  GAIN 
OVER  LAST  YEAR 


Valued  at  $115,008,665  as 
Compared  With  $104,096,- 
149  a  Year  Ago  j 

FAVORABLE  BALANCE  i 

Exports  For  11  Months  23  P.C. 
Higher  and  Imports  Rose  29 
Per  Cent.  —  Farm  Products 
Up  25  Million 

Ottawa. — t'anadian  extpiual  tratloj 
in  November  asfrrefraied  Si  i.'.  niis.- : 
<)fi5,  a.s  compared  with  $10  (.(hiu.i  )!)  a  ' 
year  aco  and  $S:;,7i;;..j(;7  In  .\o\eiii-' 
her,  Ipr.L’.  .^ccordins  to  fjpure.s  of. 
the  Department  of  .National  Ue\e- ' 
nne  the  inontb’s  export.s  at  $H.5.IlM.- 
.MS.  compares  with  $6n.;',84.5:iO  a 
year  aco.  Imports  totalled  $4!i.XSl,- 
a.cainst  $1:!. 711. 550  and  .$:]7,7Hb  - 
017  in  the  two  preceding  years.  Tbp 
favorable  bairnee  was  $15.:M0.:jr)0. 
against  .xi  17,87:1.0:11  a  year  aso. 

The  eicht  months  ended  wiib 
Novetnbei-  resnlted  in  e.vporls  oi ' 
SHO. !*0I, SOI.  against  $:!8r.. 282.1  IS  in 
the  like  period  of  UCl.O.  Im.pc.'rts  lo- 
talled  SOfiO.sriO.tiaO,  against  .S28I.- 
028.170.  leaving  a  favorable  balance 
ihi,s  year  of  .S.S0,24.',.21 1.  agains' 
Sl0i..';.i:!.87.S  a  year  ago.  Total  trade 
of  •S81P,784..t1  1  compared  with 
$871,210,821  a  year  ago. 

■Among  November  exporis,  f  n-m 
pi'.odiiets  are  steady  ai  S28.iil 1  c. 
Forest,  proditefs  have  risen  rri:.!i 
$11.08.8,212  to  .$14.114.287.,  .Among 
import.s.  iron  and  steel  ae.'-.mi  foi 
.$7,282,818.  against  $.i.02S..T.'>.8,  whil*' 
nnn-melallic  mineral  imnoris  have 
risen  from  $0,180,888  to  $1  l,0SS.,A7ii 
Smaller  gains  are  shown  in  the 
roller  cla.sses  of  import s. 

Following  are  the  exports,  im-' 
liorts.  trade  balances  and  trade  to¬ 
tals  for  the  month  of  .November,  and 
for  the  eight  months  of  ihe  Doinin- 
ion’.s  fiscal  year  ended  with  .Novem¬ 
ber; 
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- - BANK  DEPOSITS  — 

919  '20  21  '22  '23  21  '25 '26  '27  '23  '29  '30  '31  '32  '33 


riul  ihc  Total  1$  Lower  Than  In 
Other  Years  Since 

1930  I 

COMPARATIVE  RECORD 

Dtiawa.-  The  aggregate  value  of 
I  lie  court  rnct  ion  represented  by 
till'  leiiiding  permit.s  issued  by  81 
ciiie.s  during  .November  v\as 
8(tl.4I.S.  This  was  a  seasonal  (|e 
cline  t.f  $120,501  or  1.4  p.c.  a.s  emn- 
pared  with  tlie  October  total  of  .$2,- 
721. blO.  lint  an  increase  of  $077, 2m'. 
or  tin. 2  p.c,  in  tlie  more  significa.it 
comparison  with  the  .No\cml.ei, 
10:’.;l,  figure  .of  $1,824.1:18.  Thc^aluc 
of  Ihe  Imilding  aniliorized  dnr.ng 
the  first  eleven  months  of  ■1:1:;, 
amounted  to  $24.:!28.22 1.  an  in 
crease  of  $4, .5.2:1, 020  over  the  itilal 
lor  the  same  period  in  lO:'.:’,. 

Some  50  cities  furnished  deta  led 
sialislies,  showing  that  lliey  lia'i 
sued  2.50  permits  f(>r  dwellings  ..sti- 
maled  10  cost  more  than  .$000. OOo, 
and  aboiif*  I..500  permit.s  fe.r  ulliei 
tuiildin.Ks  estimated  tit  almo.si  .-i, 
805,000,  In  addiiion.  auiliorilv  «as 
granted  for  an  engincei.ng  pro.ieci 
valued  at  $24,120.  ftiiring  October 
authority  was  granted  for  the  eiei 
lion  of  alioui  :!50  dwellings  and  2, 
:’.Oo  other  buildings,  eslimaled  to 
cost  tippi  n.ximatcly  $fi:l0,0c0  and  $1,-. 
.585,000'.  I  espert  ivciy. 

Ontario  and  Saskatchewan  'c- 
Itoried  increases  of  i:;.o  p.r.  and  17.2 
p.e..  respectively,  i.n  ilic  value  .1 
I'  lilding  authorized  comp.orel  w  rb 
O.-'lober,  10:M.  Reductions  were  indi¬ 
cated  in  the  remaining  iiroviiues. 
those  of  $1:52.501,  or  21.2  p.c.  in 
tjuehec  and  $122,080  or  s;i.:i  p.c.  m 
.Manitoba  being  largest. 

.As  compared  with  .Novemhet. 
102:5.  .Nova  Scotia.  New  llrunswicU, 
Quebec.  Ontario.  Saskatchewan.  AI- 


A  WORD  TO  TRAVELLERS 

,  ,  .  about  Funds 

It  is  desirable  when  travelling  abroad  ro  carr)’ Travellers' ChequeJ 
and  Letters  of  Credit  rather  than  any  considerable  sum  of 
cash.  Apart  from  the  extra  risk  it  entails,  Canadian  currency 
carried  abroad  involves  exchange,  with  consequent  delays  and 
inconvenience. 

Letters  of  Credit  and  Travellers’  Cheques  issued  by  The  Dominion 
B.ink  arc  honoured  in  L'nitcd  States,  Great  Britain,  Continental 
Europe,  and  throughout  the  world.  Our  nearest  branch  manager 
will  gladly  arrange  your  requirements.  Consult  him. 

THE 

DOMINION  BANK 

ESTABLISHED  1871 

S(9P 

BRANCHES  THROUGHOUT  CANADA  AND  OFFICES  IN  NEW  YORK  AND  LONDON 


World  Wheat  Situation 


Oiiawii.  Tlic  wlicri  iutuatinn  Iihs  to  he  mi  rca  on  for  concern  regard- 
been  devoid  of  anv  feiitiires  diirin-  ''•f'  of  our  supplies  of 

the  p.usi  monil.  World  mov  emeni  i "  <  «>mmun  vv  heat  of 

ha.s  conniiued  uiiimpres.sn  e  hut  .siill,!'”'  Ltadi's  The  proh- 

.slighlly  above  III..  !'i2.;  1 'f'"’ 

I’riees  of  the  diffeieni  sori.s  of  vvhoni  '  L  2'.  and  2 

have  movdi  in  a  deiiderily  contrast- 

inK  fasliiitn  ai  I.i\o:  nool.  n  itli  .\ms- i  raiimlian  Sitiintion. 


1  yonr  pndpd  with  Novpiii-  Owing  in  part  to  ilie  niarUod  lulNaiico  in  high-grade  wore  shown  in  common  stock  prices  and  in  trading;  on  ”’u  ‘  ^  i  k, 

bond  prices  to  a  new  higli  point  since  the  pre-war,  tlie  Montiea!  stock  exchange.  The  recession  in  dc-  .  askatcliewan.  Al- 

NOVF:Mni.R  period,  the  index  of  economic  condiiions  prepared  for  J  posit  liabilities  of  the  hanks  ai  the,  first  of  November  m  .risn  (  oluinma  lepoiJcd 

ipa-i  ir*s3  i!f3j  The  Financial  'Pitnes  moved  np  in  .November  to  a  ne\v  Mvas  slight,  and  the  index  <jl'  commodiiy  prices  was  greatest 

RR  124  112  rnnsAnio  4' P44  5^0 '  J>oint  on  the  recovery  movement.  The  index  nearly  maintained.  The  index  of  business  operations  *^*"'.* 

49'.R84!if.3  MlViiArtS  *04  ■;  {based  on  six  weigined  factors  with  HtJK  as  the  base  '  showed  recession  despite  sharp  gains  in  copper  exports.  ' 

—  year  equalling  100.  was  105. in  November  compared  .  sugar  output,  newsprint  production  and  merchandise  f*”*'  .>2.1  p.c.  in  this  oonipaiMson 

loi'S'ofi'Mo  Ro'-n'-R”  in  the  preceding  monih.  Moderate  gains  imports.  Manitoba. 

t.-..00fi.R6.>  I04.fjop.i4n  83,.13.:>6,  n  ►  ^  The  aggregate  for  the  first  eleven 

KiGHT  MONTHS  <  anada  travelled  far  on  the  road  plained  by  the  low  level  during  the»dex  of  hog  slaughterings  was  115.7  months  of  this  year  was  higher  hy 

1934  1983  '<»  recovery  in  10:;4.  leaving  iheiearly  months  of  ^against  109.3.  while  rattle  and  sheep  •»o  fj  pp  than  in  193.3  thougir  it  wis 

40'n4g(l4  sse^mtR  AAfifiLosi  "•2'' n  ‘  Business  operations  supplemented:  showed  declines.  The  sain  in  i.nver  than  in  other  vrar.s  .since 

(!n;R5p;fi.vo  284.’'i‘.>F47.n  ;9r:?;04;217  in  the  distance.  Spectacu-  in  11134  the  speriacu'.ar  expansion  of  cheese  exports  coni.ra.sied  with  a  de-  jp  this  conne<'tion 'it  should  ht 

-  -  It'f  advance  had  been  recorded  after  the  preceding  year,  reachins  from 'dine  in  canned  salmon.  nmed  Unt  th..  uvomso  n.rnv- 

first  quarter  of  153:5  and  the  ex-i.Inly  to  October  a  tciponiry  .summit  The  forc.strv  index  at  lOt.i  reach-  hers  of  w h.o  cL,; 


traliaii  wheat  vci.v  weak 


During  liic  past  monih  llir  move- 


Frcnch  wheal  have  hail  a  bearish  cf  mont  ot  vvli  ai  froiii  ilie  farm.s  liar- 


EIGHT  MONTHS 
1SS4  inss 


feel  on  eoiumenial  inarkei 


declined  in  ilie  usual  seat-onnl  fa.i^h- 


44'>.;:n4.8l14  S86,2R2.I4R  .A.n6.fi4',.'iRl 
.ten.RoP.fi.VO  284. fT.’S, 47.1  29R.?;04.217 


•8.N24.$.214*10l..'liS.(;:.7  NO. 141. •..17 
«IP.Tfi4,SI4  fi71.2!0.fi2l  fi.t.').;  n.ill 


'  Favrtrublr. 

11  Monfbs  Showinir 


of  marked  pioporiions.  The  bet-ltording  to  pielimimi  .v  calculations 
lermenl  between  Alarclt.  153.3.  and  a  moderate  set-hack  o  -i  lin  ed  in  No- 


movemeni.  Newsprint  production  than  in  any  year  from  1525  i. 
was  in  the  limeliBhi  with  a  total  of  . 


For  the  first  eleven  months  of  the  last  measured  by  the  in-  vembor  hut  tlie  .mtiti  in  the  index  .^o.SGM  tons  compared  wiih  235.021  4  ompnraiive  Record 

calendat  year  e.xports  increased  2307  'i«  October.  This  wa.s  meator  than  The  followme  table  shows  the 

to  $552,060,905.  Imports  rose  hv  25%  L  eri  n  thL  ini  7^  i  If'  "  u7.'' ^  i'  "  i  o'or  ,  apy  other  .November  except  in  value  of  the  hiiildins  authorized  hv 

to  $474,340,413.  makins  a  total  ex-  from  85  5  t.??n'^‘’  ref  ee  ^t^h^  Match,  l.i.c.  the  .ovv  pom  of  the  ,1025  and  was  only  four  times  ex-  81  cities  diirins  November  and  in 
ternal  commerce  of  $1,068,401,318.  an  IpTive^' m  iiie  of  fhe^  o.  pi  e.,sion.  vvn.-.  iio  less  Hum  .>5.:,  ceeded  in  (he  momhly  records  of  ihe  the  firsi  eleven  months  of  each  year 

inerease  of  fullv  over  the  SS46  -  ualuie  of  the  hette  ment,  p.e.  industry.  The  export  of  plank.s  since  I5-5': 

635  666  reported  "a  vear  aso  The  'il'P  exports  o.''  copper  in  crude  ;ap,]  boat  d,s  show  cd  a  gain  in  .Novem  Ac,,  \ov.,wh.i  1 1  Momk. 

n.,  I.nnn  nporieil  h  .vccil  a>.o.  I  tie  ilpnta  tv  .showed  a  enn«ldernhle  pain  and  ntp.-mnr  ialp  ara.nu  n  au  n  hr  phf  '  ■ _  _  _  ,,  ..  _  on,  .  ■ 


favorahlP  halanee  on  the  period  was  ='  fonslriorable  aain  and  intermediate  slaves  w  as  a  bright  ;  i,,,,.  af,p,.  seasonal  ad.iu.siment.  the 

$1177‘’0  152  as  oomnared  vvitli  *115  IHCeediiiR  monlii,  washisii-  spot  in  November,  the  total  OPtnA  onward  shipmenis  heine  greaier 

01(1580  sho'w^on  rvteinal  rad  ‘ T  ■'5.541,01.0  po.m.ls  .ompaied  with  ,,ian  for  anv  oiher  .November  since 


$  2, (.01.418  t  24.126,224 
1,624, HR  10,793.204 


H  0.580  shown  on  external  iradinB  loher.  1530.  In  other  vvords,  ihe  28,780.000  in  the  precediiiK  month, 
account  a  year  ago.  outlook  at  the  present  moment  is  ihe  seasonably  ad.tusied  Knin  over  \7iiii 

Amons  exporis.  farm  proclueis  superior  to  that  of  any  other  time  ticioher  beins  .55  p.t.  The  outvvaid  fpp, 

fz-vcA  K«-  14  Cr-'_  *  ^  tom  CO'^  OOC  V«,  -  «,»%1 


The  index  vvas  (.0,7  rompared  ''’'o 
7,2,  the  total  beinc  120,558,000 
F.xporls  of  shingles  were  1027 


2.111.171 

7.282.1  I  7 
I  1,821,292 


45,710,142 
154,127.719 
1 10,919.044 


lose  h.v  14.6  p  to  $.03,6.3.. -36,  Novem-  jp  the  last  four  years.  .Also  the  la-  .shipment  in  .Novoiiiher  was  easily  I  npp,.|^.  nmimained  after  sea.sonal  ad-  i92n 

hers  lota!  heitiR  sliKhtl.v  tinder  a  |,j,|  decline  of  ivvo  and  a  half  years  the  hiplicsi  point  reached  in  the  his-  ju.simeni  I’liees  of  fir  and  snmee 

year  asn.  A  marked  improvement  ended  jp  ipp  first  quarter  of  .1933,  tory  of  llio  industry.  Fxporis  of  reacted  from  the  precedinc  month  !nit 

VV.5R  shown  in  exports  of  forest  pro-  was  couiuei  balanced  by  the  recovery  nickel  wore  7.5:58.10(1  pounds  com-  '  .  a  ..  1  •  a  .  •  •  9^2 

dtiels.  chiefly  newsprint,  $11.5. 75:5, :I8:!  movement  of  the  last  twenty  months,  paied  with  5.307.500  in  the  preceding  ,  '''  7  ®''u  ''^7  1921 

being  an  increase  of  fully  21.8ey,  -pfie  advances  recorded  in  business  month-  The  outvvaid  movement  ut'  I'e  m  Niuembeu  he  on  pul  n,„ 


■ . .  ...v...  enueu  in  me  iirsi  i|uarier  01  is.v.v,  tory  of  Ilie  industry.  uxporis 

VV.5R  shown  in  exports  of  forest  pro-  was  couiitei  balanced  by  the  recovery  nickel  wore  7.5:58.10(1  pounds  eo 
dtiets.  chiefly  newsprint,  $11.5. 75:5, :I8:!  movement  of  the  last  twenty  months,  pai-ed  with  5.307.500  in  the  precedi 


rei .  r.xporiR  01  sningies  were  10^7 .  12.817,622 

early  maintained  after  sea.sonal  ad-  i92n .  9,971:411 

i.simenl.  F’liees  of  fir  and  spruce  j’-jj .  in°**2  908 

reaeieri  from  the  preceding  monih.  Joji  ■'  ''  8  228  206 

The  Iron  and  steel  industry  vvas  '522 .  n. 182. 010 


16,171,400  220.211.867 

11.830.816  201.010,111 


being  an  increase  of 


The  advances  recorded  in  business  p^onth 


.less  active  in  .November,  the  otiipui 


12,192.414 

1.627.949 


172.818.176 
I  44,87  7.789 
I  I  7.661.190 
I  20. 1  19,829 
1  26,1  47.161 
HR. 698. 001 
I  I  l.2>7.084 
I  12.1  71,268 


Pollovving  are  the  export  figures  |  latter  part  of  19:5:5.  while  a  modest  steel  and  automobile  industries  of  ‘T,  '  '*•,,,  L 

for  each  month  back  to  the  begin- 1  improvement  was  shown  in  com-  the  United  Stales  practically  assured  , pioautis  letoiuii  .111 
ning  of  15:53:  iinodity  prices  over  153,3  levels.  'I'hc  for  the  first  half  of  1535  will  have  a 

Exports  deposit  liabilities  tif  the  banks  were  beneficial  effect  on  nickel  sales.  ' 

’'’'■*  '’D  relatively  stable  for  three  years,  zinc  exporis  were  not  nearly  so  The  index  of  new  business  obtain- 

j,nu«rv' .  46,612.017  H.lbiRH  "'•'•It*  diber  banking  faciors  have  heavy  as  in  October  when  a  high  ed  by  the  construction  industry 

f^bruary’.*.  I  37:842:401  26:397:128  '  recently  indicated  the  easing  of  the  ppini  was  reached.  A  gain  wsa  (showed  a  gain  from  38.1  in  October 

.  17.661,621  16.578.834  credit  situation.  Of  the  six  faciors  |  s],PW'n  in  the  exporis  of  silver  from  |to  43.1  in  .November.  Augmented  by 


PLAN  FRUIT  BOARD 
IN  THE  MARITIMES 


Exports 

1034 


January  .  •  » 
February  •  • 
March  .  4  • 
April  •  . 

May  .  ,  ,  «• 
bina  •  «  • 

July  .... 
.‘\ugU8t  •  • 

Seplf*mb^r  • 
October  » 

November  . 

.  46,652.017 

.  17.842,401 

.  57.661,621 

.  11,581,881 

.  5  7,899.511 

.  58.045.528 

.  56,121.112 

.  55.249,1  75 

.  58.135. Hh 

.  o7. 747.809 
.  65,124,512 

)  l.5bl.8H 
26,397.528 
16.578.834 
20.01  1,652 
45,576,137 
45,967.773 
5  1,345,01  1 
44,723.252 
57,784,804 
60,488.729 
60.385.590 

lotalu 

.  592,060.905 

480.820,321 

Comparative  import  figures 

ollows : 

Imports 

1934 

1911 

The  index  of  new  business  obtain-  Growers  in  Nova  Scotia  Form 
b.v  the  construction  iudustij  Committee  to  Work  Out 


Marketing  Plan 


Unuary  ,  ,  , 

February  #.  •  *• 
March  .  «  •  * 
April  •  •  *  • 
Mav  .  •  •  »  « 

. . 

.luly  .  .  .  .  . 
August  .  •  • 

September  ,  , 
October  ,  ,  . 
November  •  • 


I  ,„.ip(.ipy|  influence  in  raisiiiy  tie  uu.se  uicvci 

92,060.905  480.820,321  ^  the  economic  index  in  1534  vvas  the  I'er.  lead^and  -z^mc. 
rt  figures  follows:  'spectacular  rise  in  high  grade  bond  ’  ‘ 

ports  prices.  -Aside  from  the  lempoiat.v  ’I'he  output  of  il 

1914  1911  I  reaction  in  October,  the  advance  was  industries  was  11 

12  191474  ,,  m  ' '“'J*’-''  B>r  -Nov 

ILSOi.SsJ  21:114:1 14  '  during  December  in  the  highest  compared  with  96.6 
47:496:955  32,952:621  1  point  since  the  pre-war  period.  'I’he  ing  industry  was 


ddO  ounces  compared  with  373,000  in  j  works  program,  gains  were  shown  Maritime  Bureau  The  Fin.snciai  Times 
{October.  Il  may  be  inier.iected  here  j  in  contracts  and  in  building  permits  Halifax.  .N.S.  — Late  advices  from 
.that  higher  piices  were  obtained  iniafter  seasonal  ad.iustmcut.  Great  Britain  record  an  encouraging 

'.November  than  in  October  for  silver  I  1 1  arloadings  declined  more  than  «dvance  in  the  price  being  paid  there 
and  the  ba.so  metals,  including  cop-  ;  normal  for  the  season,  the  drop  apples  fiom  this  piovince  in  .such 

per.  lead  and  -zinc.  ilie  index  bein.g  from  68.7  to  57.1.  teniies  as  London.  Livoipool  and 

V-  -1-  46  ^  contra-seasonal  gain  was  shown  ,'dsgovv.  Ihe  advance,  which  cov- 

’i'lie  output  of  the  food  producing  in  imports.  Ihe  index  moving  np  to  ers  mo.st  of  the  varieties  shipped,  ex- 
induslries  was  nearly  maininined.  ;  85.3.  Ihe  highest  poim  since  .May,  <<'Pds  the  price  leaclied  dui  iiig  any 
ihe  index  for  .November  being  56.5:19:51.  The  total  was  $45,500,000  com-  1'*”''  season  and  a'-e 

compared  with  96.6.  The  flour  mill- I  pared  with  $47,L’Oil,ilOii  in  October.  suiue  three  shillings  a  battel  more 
ing  industry  was  (|Uiel.  taking  sea-  Fxports  were  disappointing  in  No-  eoi't'csiionding 


lariv.  lull  the  fact  that  Liverpool  fu-  't>n  Mii.--i  of  the  reveipis  are  now 
iiires  ;ire  vveakei  iliaii  iliosp  m  |5uc-  fiom  .Alberta  where  tnaikeiinc  is 
nos  .Aires  vvouid  suggcsi  iiiar  the  nalurallv  later.  I’l  ices  have  held 
French  niovenicni  is  also  l•.l^luen^in,g  '  f'tnt'y  above  ihc  •■po's"  and  an  en- 
lliai  market,  i  rop  pro.-uici  1  s  in  the  j  Hvuraging  feature  has  been  the 
.'Southern  Hcmisplieie  have  declined  Sfcater  relative  strength  of  the  low- 
sliglitly  ill  the  iiasi  monili  and  it  is'er  grades.  Inspeeioin  roforris  sul.- 
ieoinmonly  believed  that  the  i9:;t-:5,‘> '  siantiate  the  estimates  inade  of  large 
iliarvesis  in  .Argentina  and  Aiist  ralia  ;  nuanlities  of  frozen,  vvenibered  and 
'will  lie  7.9-I(iO  million  bushels  below  lough  grades.  The  sharp  decliin' 
those  of  193:5-::i.  In  Ilurope  andji'i  the  qualiiv  of  wheai  coinuie  fi'i- 
ihe  Fniied  Kingdom  ((inditoins  con-  ward  first  evidenced  in  October  hr 
iinup  very  favorable  for  winter  came  more  apparent  in  .Noveniher. 
vvlieai.  farts  of  ihe  Lnited  States  I  I'he  laki'  movenieni  conimiied  hrr-k 
have  received  heav  y  sn<iw  fall  hui  the  during  the  later  pan  of  .Nov  ember 
lack  id  moisltire  has  not  been  gen-  so  that  the  settsoiTs  total  finallv  e.\- 
erally  relieved.  (cederi  that  of  15:;:;  The  increase 

Tlie  siaiirties  of  1531-35  prodiie-  vvas  entirely  due  to  unusually  large 
tion  are  practically  complete  and  at  j  shipments  to  Fnited  Slates  lake 
present  show  a  reduction  of  3.93  mil-,  ports,  either  in  tiansii  overseas  01 
lion  bushels  or  nearly  10  per  eeni.  foi  consumption  The  overseas 
compared  wiih  1533.  The  total  vvill  movement  from  seaboard  ports  ron- 
be  the  smallest  in  a  decade.  The  linues  extremely  light,  but  there  la 
,1534  leduclions  in  both  acreage  andlsome  hope  for  improvement  during 
I  produe.iion  have  been  undertaken  '  late  Doecniber  and  the  early  month-s 
mainly  by  the  ex|)oi'iing  countries  ;of  the  .New  A' oar.  t'anadian  exports 
One  important  cause  of  the  reduced  late  noi  yet  in  proper  proportion  i-i 
European  demand  can  be  fully  ap-lihe  size  of  exiiortahlc  slocks  nor  to 
preeiated  in  i  onicmhering  ihal  even:  the  e.stiinates  made  by  recognized 
the  reduced  ciup  of  15:'.l  is  ahov  e  am  liorit  ies  of  i  h<'  amounts  forthrom 
the  1533-27  average  by  alioiii  24b  {ing  from  I'anada  in  l53l-')'« 

Imillion  bushels  and  above  the  I!t28-|  .November  exporis  were  very  di.s 
32  average  by  ahom  5(i  million  hush- 1  appointing  and  were,  in  fart,  the 
els.  lowest  for  this  month  in  the  pa.it  I '■ 

I'he  wheal  situation  has  developed  yeais.  li  is  of  inieresi  to  iciall 
some  hopeful  aspeels  during  15:11  |ih:U  in  i:i28  the  exports  during  the 
At  least  2.')b  million  bushels  vvill  he  month  of  Novembi'f  ( Sfi, 6:1:1.55,'.  biish- 
vviihdrawn  from  world  exportable  els)  alnio.si  equalled  the  total  exporis 
;  slocks  during  1534-3.9.  Ihc  fii  st  real  in  the  elapsed  four  months  (.if  1531 
i  improvement  in  this  position  since  !  85,846.627  bushels.  .Novomher  i.i 
1529-35.  Italy.  Germany  and  now  noimally  one  of  the  months  of  high- 
France  among  the  importing  nations  est  export  movement.  Lai  h  month 
have  taken  steps  that  will  lead  to  of  exports  runninc  below  normal  re- 
Ifsseniiig  of  restrieiions.  Not  less  duces  the  chances  of  leaihuig  the 
imporiani  than  these  relieving  fae- ,  total  i>f  285  million  luishels  esii- 
lors  in  the  three  importing  eoiiniries  mated  at  I'.anada's  cxpori.s 

are  the  officially  expressed  desires  by  Mi.  15roonihall. 
ol  several  of  I  lie  large  wheal  expori- 

ing  counii'le.s  for  new  irade  agree  '•i-oh \(.h;  ri.yNi 


men's  wliicli  would  improve  existing 
conditions.  These  changes  are  luu 
tangible  as.  vci.  luu  they  represeni 
disi  iiici  l.v  hotieful  factors. 


f;\'ii;m>  i'oi.d  '•■i'oh  h.k  ri.yN  i 

Vaniioiill).  N..S.  Will-  lo.i.-pa,  ■ 

ilinr'.vinK  111#-  y«iinout).  '''.tU  .sir..ag‘ 
'.uiqian.’  lots  now  ru.'ii''U  .0  rvi-ii- 
mil  1(1  its  pliint.  piovid'iv,  i'  .'Mdi- 
u.iial  x|>>i3g(‘  inpa.'iiv  -■  I  .mhi  ipi.i 


industry  was  (|Uiel.  taking  sea- 


34.814.998  20.457.294  (ables  have  been  turned  since  the  soiial  tendencies  into  consideration vember,  the  total  being  $65.700,000 1 


than  Ihal  for 
week  in  1933. 


'  earlv  months  of  1932  when  a  rela-  I  he  production  of  suger  showed  gain  j  ( onipared  vviili  .AiiS.  lOo.OOO.  the  de-  '  ''Of  civod  wiih 

44:144:509  1^98:380  lively  low  level  was  sounded  suh-  throughoul  the  year,  the  output  in  |  dine  in  the  ad.iusied  index  having 

43.507.331  38.747.030  I  Reniieni  to  (he  rlenavtiire  of  Greiil  the  four-wpck  period  ended  .Noveni- i  been  from  85.3  to  65. '1.  The  favor-  .\‘V  Stowers  toupied  vv  tin  lh«  be- 


43,507,331  38,747:030  I  sequent  10  (he  departure  of  Gretil  the  four-week  period  ended  .Novem- jbeeu  from  85.3  to  65.6 
47’2j^«n4  i  Bt'lsin  from  the  gold  standard.  Ad-  her  :i  being  126.122.000  pounds,  the  able  balance  of  iradi 


Nov<rinbfr  .’I  I  49:884:i5i  43:7 1 1  ,’5  59  |  vaiices  were  sliovvn  ill  1932  and  I9:!3.  adjusted  gain  over  tlie 

- . ’  i  but  the  marked  gain  of  the  last  period  being  nearly  28  p.e 

ToibI^  ,  ^  ,  .  474,340,413  365,819  343  1  twelve  months  on  Dominion  Govern-  IMUX  oF  HONOMK  < 
p*'in«P*i.TMiTrL7iT;:L“x.w  .X....  'ne”'  ^onds  is  without  precedent.  Of  tiif;  i.OMt.TF.i 

Hit.HivU  average  yield  on  four  refunding 

Feldspar  .shipments  hv  Canevd  ia  ii  m.mHa  ivaa  9  sT  nn  in  November  .  ,  « 

producers  in  September  were  record- vas  ,t.b(  p.c.  in  .  Vear  .Ian.  t-eb.  Mar.  Ap 

ed  nt  1.863  tons:  in  Aiigii.at  1,730  ions  i  compared  with  4.55  in  the  same  uk!*  ot  o  96  3  9h -j  <<6 

were  Shipped_  and  in  September.  a  ;  month  of  last  year.  lee  .7  '!,»  7  1J,3  -.  <4,3 

ieenru’inr’ .e’ Were  s)ii|>p('d. ;  Tlic  Strategic  posltlon  of  long-term  ,022  si  it  si  (u  »  '■••2 

the  Dominion  BuTaii“of  stT‘'isti<’s  !  vales  in  the  sequence  of  eco-  1623  s.i  3  tir.  7  ft  (i  08 

at  Ottaw'a.  During-  the  nine  montlis  ;  nomic  fluctuations  is  well  known,  2 

ended  September  io.82;t  tons  of  feld.s- 1 'I'he  extremely  high  level  of  govern-  1926  hu  4  104  i  104  3  101 

par  were  produced  a.s  compared  w.itb|^g„(  desnitc  the  heavy  1927  ioh  4  lOT  1  too  2  ior 

6.642  tons  in  the  corre.sponding  “  P'U-ls  aespiiv,  ^ 

niont4is  of  1932.  (expenditure  for  unemployment  re-  273  12s  0  i-js  6  120 


The  favor-  '’olloy  growers  coupled  with  Ihe  be- 
was  nearl.v  pvospects  are  for  the  mar- 


adjusted  gain  (iver  the  preceding  |$15, 805.505  eompared  wiili  $17,255,000  I'olding  firm  lor  the  rest  of  Hie 
period  being  nearlv  28  p.e.  The  in-  ip  the  same  month  of  1533.  season.  Heretofere  returns  liave 

‘  been  very  discouraging  so  ihal  news 

INIIFX  OF  FfONOMK-  coN'niTiONs.  KXPRFXsKO  AS  A  E.M  AtiF  ,,f  heller  outlook  is  limelv. 

..F  i'llKl.ON<i.TF.RAiTBKNDl)ETKRMlN^^^^^  ,inf.  ,,  ith  a  re.solution  passed 


the  same}  19(9 


1920  106  2 

1921  too  2 


!07  3  107  6  106  4  10.5  1 


98  0  100  6  101  2  101  8 


The  extremely  high  level  of  govern-  i92«  104  4  104  i  104  3  101 

ment  bond  prices  despite  the  heavy  1927  ioh  4  107  1  too  2  ior 


93  2  92  8  92  8  92  2  12  9  93  1  9.1  0  94  8 

97  3  9H  4  95  t  95  4  9t  S  "t  2  91  I  94  8 

94  5  94  2  94  8  9.3  8  92  1  9t  ■■  9H  t  »•,  9 

98  .3  97  8  98  4  100  8  102  4  lot  3  1(15  3  104  :! 

100  9  102  3  102  3  10.3  6  102  8  103  4  10'  3  104  8 

108  108  7  108  I  1110  110  0  111  5  114  1  115  7 


expenditure  for  unemployment  ve- .  j27  3  i2h  0  1-2.3  h  1201  1179  1149  114  6 

lief,  is  one  of  the  most  construetive  mno  m  s  109  4  los  9  110  8  109  2  ifl8  4  106  1 

factors  on  ihe  horizon  of  eeonomie  I  1931  99  3  99  3  ,m  0  too  5  99  4  98  8  98') 

conditions.  The  ptobable  'b'crav-  ,,  „  g.,  ,  g,  g  gg  |  ,.a  g  gr, 


1928  114  6  118  0  118  8  120  6  121  0  I  18  0  116  8  113  8  114 


I.IA  KSTOCK  REt'EIPTS  «;.AJN 

Winnipeg.  —  With  the  exception  of 


hogs,  livestock-  receipts  at  the  (St.  tlon  on  business  and  financial  fac-  i'.34 
Boniface  stockyard.s  during  the  tors  during  the  near  future  is  itol 
eleven  months  of  the  year  show  in-  f,,!]..  annreei-iied 
creases  over  those,  for  the  similar  aPPVeciaiea. 

period  of  last  year,  as  follows:  I'attle.  '  ommodity  prices  remained  reia- 
284.1  44.  (compared  with  20.3.409  last  tively  Stable  in  1534.  Ihe  index  flne- 
.vear):  calves.  67.912.  (16,181);  hogs,  tuating  narrowlv  about  the  73  1).  c. 
346.990.  (420,967):  sheep.  117.788,  “•**  owiy  auom  '"v  ‘  i 

'(128.3.53)  and  horse.,.  14,602.  (  9.787).  I'"®,  computed  as  an  average  of  tbi 

base  year  of  1936.  The  low  point  - 

of  Ihe  depression  was  reached  in  ti 


The  British  High  Commissioner 

Monthly  Bulletin  ol  Canadian  Chamber  n(  Commerce  in  Great  Britain 


Of  the  depression  was  ieached  in  The  appointment  of  Sir  Fra.ieis  |  vvas  liy  the  very  nature  of  ihi.i.gs  („,■  ,hpse  -innles 'in  the  (  entral  (  an 

February.  193:1.  and  a  marked  ad-  f.'ioud  to  succeed  Sir  William  Clark  an  experiment  and  a  risk.  But.  .'in  es  ibis  season  of  nioum 

Ivance  was  shown  in  the  five  months  ,,g  British  High  <  ommissioner  to  thanks  veiy  laigely  to  the  abilitv  of  milli  »i  h-irrels  Vlie-idv 

Tn  'F-  '  anada  has  given  deep  sati.sfac-thm  Sir  William  (  lark,  il  proved  a  g'reat  s.'.me '--'.o.ooo’ imn-eis  have  been  fot- 

VV  llivjdex  in  November  was  (1.3.  about  >.0  jo  business  men  on  both  sides  of  the  success.  vv-arded 

;  p-c.  higher  than  in  the  same  month  Atlantic.  Sir  Francis  vvill  find  him-  .Anglo-Canadian  trade  is  the  most  proposed  pl-iii  is  similai-  ic 

,  |of  1933.  Stable  or  advancing  prices  ggif  confronted  with  many  a  prob-  important  link  in  Emiiire  f-  '  nd  j„  effect  tn  Bri'is't  C(')luui 

let  it  be  Port  obtained  in  the  last  icni  calling  for  tactful  handling,  and  the  responsibility  of  repre.senling  the  i,ip  .,,1(1  if  unprov  ed  lo  tin'  Dominion 

two  years  are  favorable  for  the  bx- j  for  ihesc  he  has  had  the  best  imssi-  views  of  the  government  of  the  I  n:!-  will  he  nlaee/l  liefon'  Valiev 

H  in  -i,-_'__  pansion  of  business  operations.  •'  hie  training,  namely,  a  lifetime  ed  Kingdom  irrespcei.ive  of  parly  ers  -n  -i  series  of  no^ei  inus.  and 


of  a  heller  outlook  is  timely. 

in  line  with  a  resolution  (lassed 
at  the  annual  convention  of  Ihe  .Nova 
Scotia  Fruit  Giovveis  t-onvention. 
97  8  held  at  Keutvillp.  recently,  the  di- 
|)9  8  ipfiors  have  named  a  <-ommitiee‘ 
5  whose  V  oi  k  will  ho  to  iilaee  before 
HV  9  the  Dominion  .Maiketing  Hoard  a 
04  :)  plan  for  the  seitiiiu  up  of  a  provin- 
*1;,  ?  ( ial  fruit  board  for  the  orderly  mar- 
22  .1  keliug  of  apples  in  .Maritime  and 
^3  II 1  other  Canadian  i-enties.  It  is  the 
gg  ,;  ( onvleilon  of  the  glowers  that  ai  - 
83  2  lion  should  he  immediate,  the  opin- 
ion  being  that  many  thous.ands  of 
dollais  can  he  saved  this  season  if 
“■  there  is  legnlation  of  shipments  to 
Quebei-  and  Ontario  markets  where, 
hoeause  of  damage  to  oiehards  last 
vvintei-.  Iliervs  is  a  more  than  oidin- 
.3ry  demand  for  .Nova  Scotia  apiiles. 
__  Il  is  fell  that,  with  proper  diree- 
lion  and  control,  there  is  a  market 
-A,"-*  1(11-  these  apples  in  Ihe  Centtal  1  an- 
_  I'dian  provim-es  this  season  ofai-oiind 
lialf  ■'  million  barrels.  Miead.v 
®5t  some  v.',()  1)00  h.-'riels  have  been  for¬ 
warded. 

lost  -I’pc  (iroposed  iilaii  is  similar  to 
that  now  in  effeet  ui  Briiislt  Coluin 
hi,3  :iud.  if  approved  h.v  il’C  Dominion 


As  fai-as  Canada  is  . -.n.  erned.  our  5ouu,h.^  1  .«sw  sa  r^t  h.-,  elm 

wheal  is  (ommanding  liigli  iiremiums  ,  ;i,i\  oiMuiiou.i- d  i-:)’' 

abroail  for  its  qualil.v .  There  si-eiiis  v  a  1  mk.ii;  ii  i;...-(i(l  cf  r.i'l"  v'-ai-; 


special 

(dloTRue 

Whisky  j 


and  in  choosing 
Port  let  it  be 


I  (,1.01110.-10  vi,(i  _  iiic  (.[niiiiiift.  iiniiivi.i.  ii  i.ituiiiiii  mi  11.1. 1^.111.11  11  (  csiivv  i.i . V-  >0  pal  ly  (vers  at  a  serie.s  of  nieeiinas.  and 

I  is  also  Interesting  that  the  disparity  gpppt  jp  various  branches  of  the  polities  demand.s  cxeepti.onal  pet  -  i),,,,,  aiiproved  should  come  into 

,  between  the  prices  of  raw  materials  fp-itis),  civil  Service.  Ihe  traditions  sonal  and  (-xeeutive  qualifications.  ,,,tc.-'  ea'i  lv  in  ilie  New  Veoi  . 
and  manufactured  goods  was  par-  which  he  will  earry  with  him  Tliesp  i(  i.s  recognized  .Sir  Fianeis 


aiivi  iiiaiiuiite.i  urea  gnous  w  «■'  i-'"  or  vviiien  ne  Will  earry  wmi  iiiiii  i  i  iiese  ii  i.s  recognized  sir  I'  l-aneis  _ 

V- V/ IN  V  1  L/vy  'tially  eliminated  by  the  greaici-  gain  ;)cross  the  .Atlantic.  Oiilliiiin.g  hisicarries  with  him  -  .Agneiil'iire.  ('us- 

13^'p'p  '5  the  former.  The  position  ef  '■)(’  record  at  Ihe  dinner  given  to  him  by  toms  and  Uahoi  :  Well  might  He-  nr.uiile  a  link  uniting  the  irariiDoiis 

*  WiVl  :  primary  producer  has  eonseiiuenily  Canada  club  in  Lo.idon.  he  .stal-  Secretary  of  Stale  for  the  Doniin-  u'l'l  hi.".))  i.l(';'.N  oi  the  civil  Services 

-J.,  I  been  eonsiderably  improved  on  tliis|p,j  Cial  he  had  served  under  no  few-  ions  exclaim  '•What  a  reinarkahic  o."  the  Mother  Countt-y  and  the  Di. 

Ih^  you  are  sure  j  gcore.  or  than  seventeen  .Ministers  of  .Agri  iqualification  to  go  to  (  anadti  with.  '  minion.  He  vvill  ttiiis  to  some  ex- 

or  having  the  best.!  »  *  y.  it  culture,  two  Chancelliors  of  the  Ex-  It  is  in  eonneciion  with  Hie  pi-oh-  tent  nerfoi-m  a  dual  toie  a  nia.iot- 

Bottled  by  the  same  I  common  stock  prices,  regarded  as  chequer  and  three  Ministers  of  La-  lenis  of  these  ihree  de!)arltn(.>nis ,  tm'l  "  ni'.n.'i-  hut  iiuili  of  them  im- 

firm,  Warre  &  Co., '  an  e.vecllent  indicator  of  economic  hot-  'surely  an  experience  varied  :  that  difficultie.s  are  mn:4t  likely  to  portanl.  and  he  carries  with  him. 


i 


iiuiile  a  link  iinir.in.g  the  ii-HriiDoiis 


portanl.  and  he  carries  with  him. 


POPULAR^yj 
aUALlTY  Ifl 
BRANDS  J® 


of  Oporto  (Portu-lfonditions.  averaged  much  higher  enough  to  make  the  new  High  Com-  arise.  Between  them  the  tw.-)  High' in  addition  to  genui.ie  gi^d  v  ishei- 
eal)  since  1670  nhon  Tbc  trend  during  Ibe  missioner  a  ready  and  capable  rep- |  Commissioners — the  Hon.  G.  Howard  convicDon  of  those  im^t  coinpc 

Tl»«»  world’s  favor' i  ending  vvas  irregular,  the  resentative  i.i  the  Capital  of  Can- i  Ferguson,  representing  Canada  in  <ent  to  .judge  that  he  w  ill  prove 

I  modest  advance  from  .lulv  to  .Novem-  ada,  and  no  doubt,  also,  hence,  his  i  London,  and  .Sir  Francis  Floiid.  rep- ‘equal  to  the  ilifficult  ami  often  deli- 


ite  Port. 


her  failing  to  offset  the  decline  sub-  selection  for  the  difficult  and  res- '  resenting  the  .Molliei-  Country  at  Ot-I'  a'e  duties  that  He  ahead  of  him. 

sequent  to  April,  The  average  of  ponsihle  position.  In  proposing  the  tawa,  can  do  much  to  foster  iha:  -  -  '  - 

the  official  index  during  Ihe  first  II  health  of  Sir  l•'t-:^Ilcis,  the  KfghI  goodwill  vvhieh  is  so  essenl.ial  to  'I'he  l-'inancial  Times  reaches  n 


In  bottl^  only,  jijip  official  index  during  the  first  II  health 
Never  sold  in  bulk. '  months  of  1034  was  35.8  p.c.  greater  Hon.  .1 


Ask  for  Convido. 


Th.'ituas  l  emarked  fjiat  1  smooth  and  liaiiuoni.'ui.s  co-opera- '  class  of  |i(‘o|ile  who  arc  interested 


(than  in  Ihe  same  period  of  15 1:!.  the  when  it  was  decided  to  appoint  >  tion.  Apart  ftoni  these  a.specis  of !  and  altle  to  hiij  iineslmeiit  securi- 
‘extent  of  Ihe  gain  being  paiily  ex- 1  High  Commissionet-  in  Canada  it, the  aiipoinimeni  Sir  Fi-anci.s  w-illllies. 
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test  against  national  policies  f  XT  jr  -y  y  .  -s  yn  •  ] 

oon.  W.D.  rlemdge  on  Uur  economic i 
and  Social  Problems 
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J,  W.  TYSON  -  . 
A,  R.  W.  YOUNG 
W.  A.  HIGGINS  - 

Editor-iii-Chicf  and  Managing  Editor 
. New*  Editor 

I  raised  Its  voice  In  protest  against  national  policies 
I  which  it  declares  discourage  Industrial  expansion  to 
j  the  advantage  of  the  Central  Provinces.  The  V^an- 
jcouver  Province  says: — 

“The  eastern  provinces,  taking  advantage  of  the 
fact  that  they  have  old*establlshed  industries, 
cheap  labor,  cheap  power  and  a  low  freight  rate, 
throw  their  manufactured  products  into  British 
Columbia  at  a  lower  level  than  they  can  be  met 
by  British  Coliunbia  producers.  They  have  be¬ 
come  to  British  Columbia  what  Japan  has  become 
to  Great  Britain  and  the  United  States.” 


Columbia  at  a  lower  level  than  they  can  be  met  '  i.' it  with  Canaa;. ‘'j-a-jv  v  '  • 

by  British  Coliunbia  producers.  They  have  be-  sin'cdl}- this  coiinu.'  i.-.  cu.io.' iH.-.  a 

come  to  British  Columbia  what  Japan  has  become  .measure  of  ccouo;u;c  , n 
to  Great  Britain  and  the  United  States.”  'which  Is  substanflal.  ami  in 

T  jj..-  .  w  ...  ^  .  J  J  .  Willi  other  count!  ies.  I'os.sibiy 

In  addition  to  highly  manufactured  products.  British  j  phenomenal.  .Nevertlieles'i.  tUe.sc  ai  o 
Columbia  objects  to  the  competition  of  tomatoes  pack-  anxious,  troiilded  time  :.  Uniy  H'-c 


•o-Uay  V  Ais  Ottawa  addrcas  before 

i.-.  eu.ioyjiy,  .i !  the  Canadian  Club,  Major  the 
!>.’> -.n ,11  !ii  '  Hon.  H'illia/n  D.  Hci  i  idge,  K.C.., 
ill  ci);ii;v;r-  I  D.8.O.,  M.C.  said: — “Outside  of 
es.  I'os.sibiy  !  social  occasions  such  as  weddmgs 
ttie.''C  aiO  or  chisteningsj  this  is  my  first 


speech  in  Canada  since  I  entered  ' 


I  mouev .  i'liat  is  putting  it.  Itaidlj' 
j  but  Hot,  inaccurately.  I)ck;,s  it  not 
I  sirike  you  as  a  sad  commentary 
;  on  the  .state  of  .our  society  that  this 
j  i.s  the  land  of  freedom  some  of  us 
!  seem  most  to  fear  the  loss  of" 


In  th»  IVited  States  $3.50  m  y^^r,  $2.00  for  six  months,  (iuccd  by  farmers  in  Alberta.  There  is  involved  the  .  rtcht.  .nid  c  .Aiound,  /■ 


Fowlxn  .Subscriptions*  $5.00  a  jrear;  $5.00  for  six  months.*  t.  a*.  i  ^  aiw  4..  •  OUrselveS  if  we  subscribe  fo  any 

advertising  R«t«  Card*  on  opplicoUon  ot  »r.  our  oKics*  .  whether  the  people  of  Quebec  and  Alberta  program  of  recovery  or  reloriTi  not 

or  from  •ny  retponaible  Advertiiing  Agrncr  ;  arc  satisfied  With  too  little  for  their  labor  or  whether  I  based  upon  them  The  more  power- 

t  ABLE  ADDRESS:  "Fintime*'*:  W.  U.  Code.  :  the  socialistic  legislation  in  British  Columbia  has  ,  ful  nations,  like  Canada,  can  Tclaim 

L«nc«»ier  0.81,  All  Depart  return  to  workers  in  that  province  to  an  ^  certain  measure  of  success.  We 


occasions  Ileft  the  oratory  to  my  nunoaui  one 

wife  as  far  as  possible/  This  [It  requires  thai  sectiona,  issues  giic 
may  account  for  the  wide  interest  way  »>efort^  it.  and  political  pre- 
taken  in  his  pointed  obseroations  1  and  class  interests,  n  Ume^ 

on  the  .social  and  economic  prob-  these  there  is  no  place 

terns  of  the  day.  In  any  ement  conflicting  Lojalties 

tee  feel  that  readers  ot  The  Kin.  Right-thinking  men  have  one  oie  - 


on  the  .social  and  economic  prob¬ 
lems  of  the  day.  In  any  evertt 


-  renders  nl  The  Kin.  I  Rlght-thlUKing  men  have  one  oier- 

TORONTO  OFFICE;  226  Bey  Street.  D.  L  Reborn.  Meneger;  j  uneconomic  level.  great  gallantri  ail  |  g’iwes  will  be  interested  in  !  riding  duty  and  that  is  to  the  state. 

Ch.rle*  R  MeCerlhy.  Onlano  Representative.  Phone*.  ^  ,  .  fortitude,  fine  leadership,  iioblp  COn-  “"‘-w'  irmes  will  uc  %n  i  bocomesn  full-time  jO’<. 

tigin  2468. 2466.  !  There  are  many  proposals  by  provincial  politicians ,  gtancy  to  trust.  .Almost  a  new  o.  dor  :  these  extracts  from  his  address.  have  to  hoU  “hat  if 

I.O.NDON,  ENG.:  98  Bs.hopgate,  L.  c.  2.  Davte.  6  Co, ;  to  improve  oonditlon.s  in  their  own  provinces,  but  in  of  patience  ha.s  shown  itself,  and  j  fi'inoi .  simply  and  .s^adfa.si.ly, 

wepre.ertenve* _ _ _ _ _ _ .  practically  all  cases  they  are  directly  and  indirectly  ,  hope  has  proved  once  more  the  |  the  national  mind  will  be  able  to 


t.o.NDON,  ENG.:  98  Bi*hopgAte.  L.  c.  2,  Davte*  6  Co, ;  to  improve  oonditlon.s  in  their  own  provinces,  but  in  of  patience  h.a.s  shown  itself,  and 

Kieprr»»pt«nvs» _ _ _ _ .  practically  all  cases  they  are  directly  and  indirectly  ,  hope  has  proved  fuice  more  the 

Devoted  to  the  interests  of  the  investing  public  in  the  i  aimed  at  the  intere.sts  of  the  people,  m  other  pro-  ,  it’s  made  of. 
belief  that  *he  confidence  of  capital  is  essential  to  the  vince."  Thev.  undoubtedly  would  be  followed  by  re-  knooi  yet  m  ha:  went 

.  -  -  ...  2.  -  _ ^ _ _ J  *ti.^  .  *■  *  -si'  WT^nner  n>44K  eUri.  cvcfO«TT  »%♦ 


sons,  its  form,  apparently  is  of  more  ;  render  one  judgment  which  is 


MONTREAL  ERTD.AY.  nErEMBER  21,  1934  |  thing  in  the  na 

- -  - - —  - !  create  economic 

The  Future  of  The  Bank  of  Canada  twe^f  var^T’' 

'f'  HERE  undoubtotlly  i.s  a  feeling-  it  is  nothing  more  jdaries. 

•t  definite— tha i  we  hate  in  thi.s  country  set  up  ini  Tn  view- of  the 


That,  let  us  point  oiif.  i.''-  loo  iiiuch  to  hope  for -  and 
it  may  not  be  even  de.-aiable 


various  countries  — whatever  those  systems  or  .struc¬ 
tures  may  be  .\uu.  according  to  II  Parker  illi.s 
{■'The  English  Banking  .System— ijoiiie  Precedii.ts,' 
The  New  York  .Annalist,  Dec,  14lh,i,  the  great  tnuuipli 
of  Engli.sh  banking  has  been  found  in  its  ubil't,  to 
get  along  without  legislation,  through  the  force  .n- 
stmeted  opinion.  .Although  the  succe.s.s  of  the  .t'  it 
ish  system  m  weathering  the  recent  critical  yeai  and 
in  playing  its  part  in  the  current  substantial  rCi.  veiv 
has  been  attributed  by  some  to  an  elaborate  and  care¬ 
fully  built  up  system  of  laws,  this  writer  obocr.  .cs  ■ 

•  It  may  lar  better  be  said  that  England  pa.s.sea 
ilirough  the.se  critical  years  with  a  minimum  of 
ifictiou  largely  because  she  had  not  developed 
any  system  of  laws  on  the  subject,  and  bad  left 
t  he  management  of  her  banking  system  free  to 
adapt  Itself  flexibly  to  the  requirements  of  the 
population  Aside  from  the  ordinary  legislation 
governing  corporate  doings  of  every  kind,  and  that 
which  presonus  the  form  of  bills  of  exchange  (deal¬ 
ing  wuth  what  w;e  .should  call  “commercial  paper") 
ihere  i.s  little  on  English  statute  books  to  Indicate  | 
(hat  the  transactions  of  a  bank  are  to  be  conduct-  : 
cd  in  any  different  or  other  way  than  that  which 
i.s  pursued  by  a  manufacturing  corporation  or  a 
railway."  i 


... _ _  _ _ _  _  -  -  vince.>;  Thev,  undoubtedly  would  be  followed  by  re-  '  kmrw  yet  m  ha:  went  j  account  than  its  serviceability.  I  souml  and  constructive  and  control- 

ftobiliti/  Of  firwnce,  the  prosperity  Of  industry  and  .  m^^asi-rp-  -i.-ith  fhV  inpvitahlp  cen^eouence  :  the  w>noii>ic  system  of  ’  bold  a  contrary  tiew  .  The  form  Hug.  Possibly  that  .soundAS  most 

svelopfitenf  of  our  re-sourccs.  ^  i  .  l  .  the  world  five  years  ago  ,\o\^  unimportant  so  as  it  re-  lmpi*obabIe,  bui  remember  that 

- -  —  -  - - - — - - -  -  *  that  wc  would  hpvr  within  oui  own  country  some-  tnust  determine  what  is  unng,  for  sponds  to  the  one  true  test  of  its  have  never  tried  if  before. 

thing  in  the  nature  of  a  civil  tariff  war;  it  would  .  if  we  cannot  bring  .some  certainty  '  effectiveness — the  greatest  g«>od  of  [  Also  IntomalionHl 

create  economic  conditions  similar  to  those  now  pre- '  knowledge  oi  the  recent ,  the  people  as  a  whole.  And  bad  I;  Oui  prcblcm  is  akso  intcrnafional 

vailing  in  Europe  •vhei''  trade  barriens  are  erected  be- :  ‘I’*'  how  (-an  we ;  the  power  I  would  throw  over  our  !  for  the  world  h.as  reached  a  crisis 

*  ,  »  r  1  ,  P^ssibly  bring  any  wisdoi  i  ’iito  our|eeonomtc  system  In  a  flash  if  1  I  in  its  affairs.  t'nlcss  reason  and 

tween  tariou.s  area«  lepre.-^ented  by  natunal  JO  m- ,  actions  In  the  immediaic  nifure?  I  thought  there  was  a  better  one  j  common  sense  direct  the  policies  of 
daries.  i  do  not  siay  thnt  all  turorie?  about  a\'ailable.  the  uations,  this  crisis  will  prove  to 

In  view- of  the  growing  development  of  provincialism, ;  depression  are  all  wv-ong  or  all  think  in  terms  of  the  i  he  the  beginning  of  a  catastrophe., 

we  would  .suggest  that  there  is  an  urgent  need  for  *  '  ^  sound,  ope-ativo  lurig-  gjtuation  in  Canada.  The  solution,!  do  not  behong  to  that  .ccliool  whose 

round  table  discussion  between  all  the  prorinces  of  nf  ft  !o  Canadian  one,  for , ''cw  it  is  that  a  nation  ot  a  mere, 

...cn .  r.„:,v 

in  opportunity  lor  a  heart-to-heart  discussion  and  ,  and  sincere.  I  helieve  that  it  is  our  not.  and  no  man  or  group  or  i  should  therefore  refrain  from  in- 

i  better  iinder.standing  of  each  other's  problems ;  ‘^noraace  of  basic  truths  which  Is  jj  will  let  dependent  action,  in  regard  to  them, 

he  way  could  be  paved  for  such  changes  in  the  R- '  t-hemselves  believe  tliat  our  progress  :  With  all  respect,  I  think  that  view 

NT.  Act  a.s'  may  be  advi.-^able  to  meet  the  altered  sweep'awW  iimnniiy^f  Snion  and  ^a.  ’a^iJt  Irinn'klaSll ‘"preLmabK  'i'ris 

:ondiuons  ot  the  present  day.  And  we  believe  it  .  help  to  end  those  disabling  antag-  dStJ  io  eUmC  with  in-  founded  on  a  sense  of  modesty,  and 


an  opportunity  for  a  heart-to-heart  discussion  and, and  sincere.  I  helieve  that  it  is  our 
a  better  understandinir  of  each  other's  oroblems-  :  igmoraace  of  basic  truths  which  Is 


■T  may  not  oe  even  oeMiaoie  better  understanding  of  each  other’s  problems-  :  ismoraace  or  basic  tniflis  wiiicn  is 

Central  banks  are  a  development.  Thei  are  a  part ,  changes  in  the  B.  i  f  root  of  much  of  our  trouble, 

of  the  banking  .-i.stem.s  and  economic  structures  of  ^  \  \ct  mav  be  advisable  to  meet  the  altered  '  undersiandins  will 

various  countries  whatever  tho,c  ,j.ttm.  o  .,  ‘  conditions  of  the  present  dai’.  And  we  believe  it ,  help  to  end  those  di-sabting  antag- 

lures  may  be  .\uu.  according  to  II  Parker  illi.s  .voiiki  b?  found  that  the  need  for  understanding  is  onisms  which  divide  us  lido  fuc- 
c'The  English  Banking  .Sy.stein- Borne  Precedsi.T-,'  rmi.  h  greater  than  the  need  for  constitutional  clmnc-es.  "  hen  we  should  be  all 


The  name  "CANAD  A  PERM  AN 
ENT”  has  been  respected  in  the 
world  of  business  and  bnance  for 
more  than  three-<piarters  of  a  cen¬ 
tury.  During  that  period  the 

CANADA  PERMANENT 
MORTGAGE  CORPORATION 

and 

THE  CANADA  PERMANENT 
TRUST  COMPANY 

have  developed  as  institutions  of 
nation-wide  service,  touching  the 
life  of  Canadian  communities  from 
coast  to  coast. 

The  financial  strength  of  the 
"(ianada  Permanent”  is  an  asset 
to  the  Dominion.  The  conservative 
policies  of  its  management  are  a 
comfort  to  thousands  of  Canadian 
families. 

Services  embrace  deposits,  invest¬ 
ment  debentures,  living  trusts,  col¬ 
lections,  real  estate  management, 
etc.,  etc. 

Head  Office:  3S0  Bsy  Si.,  Toronto 

Ceabintd  Aiitti  Exceed  SI  00,000,000.00 


SCRAP  BOOK 

Isn  t  It  the  Truth 

A  Negro  was  endeavoring  to  make 
oar  to  a  friend  ju.st  what  constl- 
tes  oratory.  “I  will  elucidate,”  he 
id.  “If  you  says  black  am  white 


be  found  that  the  need  tor  understanding  is  onisms  ivhicli  divide  us  In. o  me-  patience  and  utter  impartial-  modesty  hs  undoubtedly  one  of  our  Hear  tf ^friend  b.s7whft 

greater  than  the  need  for  constitutional  elmnges.  "hen  we  should  be  all  jty  this  profit  system.  Then  if  we  most  engaging  qualities.  Hut  ox-  j  ,  ^  ^  “I  iiil  HiJHLte 

_  !i^untrt  dooidc  to  reform  it.  you  may  be '  cossive  modesty  is  .''ometime.s  un-  J  . 

■jn  e,  0.1  (he  myefiitb  the  ^hat  that  reform  will  do  far  j  distinguishable  from  timkitj-  w  l.Icb  ^  .f  ^ 

The  German  Problem  loni’  is  it  we  mirsXcs  whn  are"/hc  system  than  ever  ‘s  at  all  times  dangerous  1  (hose  ^lack  am  white  an’  boilers  lik 

.  ^  ca  ISC  of  an  fh7  I..  stubborn  protests  of  its  in- ,  tunes,  if  might  well  be  fatal  bull,  an’  pounds  de  table  with  1 

am  oratory.”  —  Alto 


ij  El-T'KE  the  Great  War  students  of  the  European 
'ituatiou  saw  Germany  a.«  a  military  menace. 


decide  to  reform  it.  you  may  be  cessive  modesty  is  w>metime.s  un-  “if  vou  says  black  am  white 

sure  that  that  reform  will  do  far  1  distinguishable  from  timkity  wlilib  j|.j,  foolish.  But  if  you  says 
more  to  save  the  system  than  ever  |*s  at  all  times  dangerous.  I  i  (hose  black  am  white  an’  hellers  like  a 
will  stubborn  protests  of  its  in- 1  times,  if  might  well  be  fatal  bull,  an’  pounds  de  table  with  both 

violability.  If  there  i.s  anything  ;  *  v-  fists,  dat  am  oratory.”  —  Altoona 

unorthodox  in  that  view,  why  then,  i  My  purpose  lias  been  to  ur.ge  Tribune. 


unorthodox  in  that  view,  why  then,  i  My  purpose  lias  been  to  ur.ge 
perforce,  I  am  a  radical.  I  do  not  ]  upon  you  the  tran.scendent  need  of 
nbe-  believe  in  accepting  anctJier's  judg-  careful  and  detached  thought  upon 


could  boast  some  adlierent.^  among  tJiat  judgment  i.s  backed  by  thcjal  and  international  opinion,  a  calm  fot*  .socks  for  high-ball  glasses  by 
the  destitute.  No.  I  think  we  must  majesty  of  high  finance.  Por  high  |  clear  point  of  view  is  the  only  bea-  The  Kora  Knit  Po.  They  slip  over 


—  '»Li,a.Liuia  B<*w  ueixuauy  as  a  uiiniary  iiivuiicc.  (ban  the  economic  SlT>‘Pin'’  uuoi  uiuuu.x  in  mat  view,  w  u»  lueu,  1  nij.  j/urpose  iia.s  ov<-u  w  ui.-,,; 

To-dav  she  is  regtirded  not  only  as  a  military  menace,  -p,.  perforce,  I  am  a  radical.  I  do  not  ]  upon  yon  the  tran.scendent  need  of 

ir,  V.,,*  oio„  ov  0,1  iHc  T.Do  meofy  .  .'t  ...IOC-  bellcvc  in  accepting  another's  judg-  careful  and  detached  thought  upon 

—■in.  bpiriL  ii  not  as  yet  in  rsict — Dut  Also  ajs  sji  econo-  cilitv  of  iHimnn  ftin ‘"ifTM  iii-.ii  rfin-  a*  a.*  *.£. 

^  ■’  .  .  „  .  .  ,  ,  numaii  luu.  .101  ,.i,u  ton  nient  upon  matters  which  concern  i  these  problems  which  contront  us. 

ime  menace.  Consider  the  foUowing  from  boreign  trol  would  be  more  plausible  if  it  o,jr  national  welfare,  even  when  ,  In  the  murkiness  of  all  this  nation- 
Policy  Reports,  Vol.  X,  No.  18;  boast  some  adlierents  anions  judgment  is  baelictl  by  thejal  and  international  opinion,  a  calm 

"The  aonrehensions  of  Germanv  s  creditors  are  uP'Stitute.  No.  I  think  we  must  majesty  oT  high  finance.  Por  high;  clear  point  of  view  is  the  only  bea- 

,.  ,,  V,  ,  1  ^  .1,  ^  withdraw  all  support  for  the  idea  finance  itself  cannot  expect  that  we  'con  wliieli  will  light  the  way  If  w'e 

indicative  of  the  obstacles  that  must  be  over-  that  whatever  mav  have  enncpfl  ,“1,  V  canm  i  expect  inat  we  Cl  II  wiucii  win  iignt  uit  waj . 
come  before  genuine  economic  co-oneration  he-  ®  caii.  ea  should  subscribe  unequivocally  to  I  will  think  evenly  and  strive  to  un- 

TOme  oerore  genuine  economic  co  operauon  oe  these  inequalities,  we  are  powerless  (he  view  that  it  has  a  monnnolv  oniderstanH  we  will  find  we  have  di- 

ftTouWdo  wSjirrtmjte  “"It'  ."  I'.™';"  „!.«!!  whU  m^.n 

Sax.  rtglm.  Is  wlUing  to  .bandon  the  Ideal  of  '  mra't”rtiVii‘’ec"''™n'”bi ''•onjd'''’n  “»')  l-aderahlp  and  sate  con- 

autarchy  or  renounce  any  of  these  policies  which  !  f^r  ioalfog  and  comm^on  sens  ^  and  «<>  and  make;  duct  lo  our  great  future 

fSe=j  s  rrs‘i“  - - . 7: - 

'dSnnibriZiX'Srt^^^^^  Ftoiii  thc  Shoulder 

/  an  inequitable  distribution  of  the  _ 

Politically  Europe  is  more  restics.s  now  than  for  benefits  of  the  profit  system  I  x,  ra  i  w  t  f  ti,  p  v,it  s  <  -  m 


Socks  For  High-ball  Glasses 
Hi-Jac  is  the  name  given  to  cot 


withdraw  all  support  for  the  ide.a  finance  itself  cannot  expect  that  we  '  con  wliieh  will  light  the  way.  If  we  low-er  half  of  the  glass,  partly 
that,  whatever  may  have  caused  Rboiild  subscribe  unequivocally  to  I  will  think  evenly  and  strive  to  un-  cover  the  base,  are  intended  to  ab- 
these  inequalities,  we  are  powerless  (he  view'  that  it  has  a  monopoly  on  |  derstand.  we  will  find  we  have  di- ;  *hc  water  that  condenses  on 

to  correct  them.  It  is  Tuich  moie  intelligence.  .  Private  initiative  i  rect ton  and  control,  which  mean  7®  w-hen  there  is  an  Iced 

leasonable  to  admit  *hat  a  workable  jjj  (he  sense  in  which  we  use  it  power  and  leadership  and  safe  con- j  inside;  incidentally  they  will 

counterbalance  can  be  found  in  tueaus  freedom  to  go  out  and  make; duct  lo  our  great  future  as  an  anti-skid,  keep  fumbling 

fair  dealing  and  common  sense  and  lingers  from  letting  glassc.s  slip.- 

in  a  practical  acknowledgment  of  - - - -  Business  Week. 


I  counterbalance  can  be  found  in 
■  fair  dealing  and  common  sense  and 
in  a  practical  acknowledgment  of 
the  rule  that,  in  this  democracy 
^  there  will  not  be  tolerated  the  social 
•  disequilibrium  which  ensues  upon 


From  the  Shoulder  ;  Those  Early  "Scorchers 

IS  pursuea  ov  a  manuiBCinnng  t-orporauiou  or  a  ..j...  .v.  inonnltnblc  Hifitrihiitlnn  tho  “Thirty  Y’ears  Ago"  column 

!  Politically  Europe  ,s  more  resUc3.«=  now  than  for  benefits  of  the  profit  system  Ed.I^rFml  ThrJ^ubhe  S„v..-.*  .Magazine  mer’iv^o^med'by  Jbe'^'lnrsir  Mm- 

If  Canadas  central  bank  is  to  function  successfully  1  gome  time  past  accui-hng  to  Leopold  Joseph  &  Sons’;  So  it  is  conceivable  that  the  oopo-ed  to  gorenimeuf  '  k  w  1,  realized  from  the  consumers  kenzio  Bowell,  at  one  lime  Ministe, 

and  play  its  part  in  Canadian  trade,  commerce,  and  ,  (London >  lettei.  •.•.Inch  udJ.s  that  “it  i.s  no  prejudice  problem  to  be  solved  may  be  a  so-  yY  .  less  efficient  and  ina/leotnie  ser-  Customs)  the  following  item  ap 

finance,  it  should  be  permitted  to  develop  as  a  part  ,  but  reall.sn,  .M.icii  compels  the  reiteration  that  the  o’^^'-^bip  and  operation  of ;  effgent  ^^nd  ^  peared  recently  ;- 

of  the  business  and  economic  life  of  the  whole  coun- j  menace  to  world  peace  and  world  recovery  is  Ger-  o.iir«elvps'^' ratifer'^Minn”  tiio  ®  ^  7  cximmeicia  exemption  of  properties  former-  ‘ red  automobile  is  said  1 

n  o..  xaf  »  u..,a\rir.x,  i<.  ••  T.  .  -nv  vT  .V.  «  '  V  T I  ,4  changc  ourseli cs.  rather  than  the  properties  simply  because  decades  ,h7nx  rol's  and  m  cover  ihe  have  scorched  along  Bridge  Strcc 

try  as  well  as  a  part  of  a  banking  system  which  is  |  many.  If  ((uotes  Hie  Monthly  Renew  ot  Lloyds  gyHem.  If  wc  cared  less  about  ^  experience  have  proved  bevond  ^craifog  d?fick7o^  the  m^mic  na  «  ‘ho  rate  of  twelve  miles  an  hou 
widely  re.spected  as  .«:econd  to  none  In  the  world.  ;  Bank,  which  said;-  wealth,  perhaps  if  would  be  easier  h  o^me^hin  iml  oJncH  i hi  J rn^!.Dr<fn  this  morning.  The  authorities  shout 


ownership  and  operation  of  i  >css  efficient  and  ina/lequate  ser- 


’A  big  red  automobile  is  said  to 


Fortunate  it  is,  therefore,  that  the  shares  of  the  ■ 
Bank  of  Canada  are  privately  owned  and  that  supreme 
authority  rests  with  Governor  Towers  rather  than 
with  the  directors,  about  whose  election  there  has  al¬ 
ready  been  so  much  friction  in  regard  to  regional ' 
i-epreaentatlon  and  political  and  other  affiliations 


Mayor  Houde’s  Taxation  Program  ’ 

HA'VING  dismissed  the  “Brain  Trust.’’  or  financial  many 
advisory  board  of  his  own  creation,  and  having '  tions  : 
put  in  the  waste-paper  basket  the  recommendations ;  Germi 
of  the  tax  experts  called  in.  Mayor  Houde  has  himself  : 
prepared  a  .schedule  of  levies  to  repair  Montreal’s  j  ceded 
sadly  depleted  finances.  At  first  glance  this  program  i 
reveals  itself,  as  was  probably  intended,  to  be  an  I  . 
effort  to  meet  the  situation  along  the  lines  of  least  | 
political  resistance-  -that  is,  to  grab  the  money  where  i 
it  is  most  readily  available  without  considering  any  ■  ® 


“For  German  industry  the  indispensable  nour¬ 
ishment  is  a  fresh  flow  of  foreign  credits  such  ar 
would  permit  the  neces-sary  importation  of  foreign 
raw  materials  once  again.  And  here  is  the  crux 
of  the  whole  matter.  The  world  has  become 
.sceptical  about,  Germany’s  credit.  Rumors  are, 
moreover,  readily  believed  that  raw  materials  arc 
being  unduly  diverted  to  purposes  of  German  ar¬ 
maments,  which,  in  the  eyes  of  the  rest  of  the 
world,  are  believed  to  be  proceeding  too  rapidly. 
. Can  the  rest  of  the  world  convince  Ger¬ 
many  that  her  reasonable  demands  and  aspira¬ 
tions  In  the  political  field  will  be  conceded  ?  Can 
Germany  convince  the  rest  of  the  world  that  she 
would  really  make  prudent  and  reasonable  use  of 
the  demands  and  a-spirations  if  they  were  con¬ 
ceded?’’ 


weilih'  iiei-inn.:  if  vlniiH  nl  experience  have  provwl  beyond  operating  deficits  of  the  municipal-  ° 

To  ctTelt  ™  ownership  and  ly  owned  biisine.ss,  the  strengfben-  his  morning.  The  authorities  should 

I?-  r/  if  I-I  1  Iff^^^  extrava-  ing  of  selfish  Tx.litica!  machiner  this  before  sen 

™.inbn^I.tTtIo„r.M"fo  fh^^  ‘I'Bcri’m-  through  job  and  contract  patronage  <'onsequcncc3  ensue, 

niou'  lifp  M-o  wniiM  hoiinr  iinSnT-  i  ^‘t*ry  rate  and  prices  unscientifical-  and  the  confi.scatioD  of  property  in  ~  r->  t 

L  itid  fho  ni/no  ''rtf'*  h^-Bcd  and  scheduled,  aad  public  which  citizens  have  invested  their  Train  Beats  Horse.s 

stand  the  place  of  .tie  economic  paj.^oUg  „sed  for  oligarchic  pnr-  savings.  ,c.,,  „ve.-.ont- 

system  in  it.  I’erhaps  if  we  looked  .u  i  j  j  <  •  •  >  tram  oveiiook,  .i 

more  to  .spiritual  leadership  and  less  ,,,o  oiorurm  hneme  •  •  c  hundreds  of  mimiripal  horse-drawn  coach,  that  was  news 

to  capitalist  Icadershin  if  we  nvide  eler-trlc  business  iS  ownership  vcntiire.s  the  failures  />f  Here  is  an  item  from  the  Albany 

busine.ss  less  our  relit-on  and  r'eli-  poveraraent  owner.slilp  which  we  have  proved  perhaps  as  HaHy  Advcriiser  in  June  of  that 

"ion  mo-e  our  business  if  we  pro-  ""  longer  be  considered  an  many  have  been  promoted  by  Re- j  year: 

claimed  hr  deeds  the  e.’emal  i-iiths  -  'Ridog  the  la.si  forty  publican  as  by  Democratic  local  ad-;  "On  Monday  ihe  Americ.sn  locomo 

r  f  the  rhrisi-m  faith  we  mieht  thousands  of  actual  failures  ministrations.  We  have  never  sought '  (ive  Dc  Witt  Clinton,  in  returning 

.J  !iave  been  consummated,  and  .-iicarce-  to  place  the  onus  on  any  political  from  Seheueciadv  with  a  train  of 


taka  steps  to  stop  this  licfore  scri 
ou.s  consequences  ensue.” 

Train  Beats  Horse.s 
In  1S31.  when  a  train  overtook  a 


to  have  dazed 


-  l-^j,  D-inickv  T1  • '  ■  ed  large  and  small  muni-  Our  attitude  on  this  question  oi  7  miles  and  Va  'n  13  minutes. 

It  is  widely  accepted  that  the  great  difficultv  in  to  be  if  wo  'will  little’^  to  1 imcrly  in  their  1  govwnrnent  in  business  is  not  in  "Y'esterday  the  train  came  do 

aHing  „«■  .1.4  o.,ec„  Ih.  po^t-w.r  .epie^lon  He.  buelne...  .I„..  ,.„.v  .ve  need  "'  .if  *"  .“"i '  f 


ilAAVO  V/4  ...  .....  ....  x  j  xi  •  *  •  1  lltO  C  »  4  ITVFIIllLl 

political  re.sistance- -that  is,  to  grab  the  money  where  7”.  ®  OTa  isl  c  sp  ri  w  ich  ha.-  resulted  in  the  nuistTiave  T  plan  Tor”mogre^s*^  dence  shows  that  some  of  the  re- ]  insepa 

it  is  most  readily  available  without  considering  any  ;  against  international  trade.  The  imoJreL  is  be  worfo  whUe!  ^‘^'enues  per  rights. 

other  consequences  than  to  earn  the  ill-will  of  the; ''7'®  I*  ®  c  irectly  traced  to  fears  automatic  kind  of  progress  - 

smallest  number  of  votei-s.  The.  proposals  made  will,  ™  ry  aggress  on,  to  .sturbed  faith  in  treaties.  |  ^cnis  pretty  well  slowed  up.  ...  0*1  TT  1  1 

undoubtedly,  be  subject  to  .so  many  changes-where  '  confidence  in  fmancial  integrity  follow-  Should  the  state  come  to  the  aid  of  SllvPr  FlirrhaSeS  I 


power  busine.ss.  This  .speicific  evi- |  political  party.  It  is  in  support  of  35  minutes,  this  being  the  quickest 
denee  shows  that  some  of  the  re- 1  inseparable  human  and  property  trip  yet  made.  The  speed  of  the 


.J ,  J— .  .  •'  7"  *>'"  ""''‘'  ing  on  the  failure  to  live  up  to  national  obligations  Individual,  come  to  the  aid  of  I 

hey  are  not  discarded  altogether-  that  ft  would  be  _  reparations  payments  ■ 

utile  to  discuss  them  m  detail.  But  the  general  ^  ^  .  i  heforc?  Is  the  govorament  ot  the 


futile  to  discuss  them  m  detail.  But  the  general 
principle  appears  to  be  lo  make  those  who  are  paying 


Silver  Purchases  Hit  China 

* 

Sliungiiai. — Continued  sllv'er  pur-  bOb.OOO.  which  i.s  made  more  serious 


...  I,  .  .  ,  ,  'upon  as  es.sentlal  to  the  retuni  of  world  prosperitv 

pay  more-  -which  means  that  the  burdens  on  business  7.  .i,  r-  .  . 


The  economic  rehabilitation  of  EuiafK-  is  looked  people  the  only  power  which  can  phases  bv  the  United  Slates,  con- i  because  of  remittances  from 


^  engine  is  now  fully  tested,  and  the 
oniy  thing  remaining  i.s  to  ascertain 
the  moct  convenient  fuel.  The  Eng¬ 
lish  engine  was  taken  up  to  the  work 
shop  at  Schcncetudy  yesterday.” 

Spending  For  Prosperity 
The  village  pump  was  out  of  re- 


would  be  seriously  increa.sed  -to  make  little  more  than 
a  gesture  at  municipal  retrenchment  and  to  hold  the 
goodwill  of  the  citizen.^  generally,  including  tho.’=c  on  j 
the  dole. 

The  Hondo  propo,-:al.^  are  worthy  of  more  than  local  • 
interest  because  they  are  designed  to  meet  a  situation  , 
which  has  resulted  frniu  that,  recklessne.ss  and  extra¬ 
vagance  in  municipal  finance  which  was  general  I 


ensure  fquity  and  maliilain  .security  ...  inv-i.r’*’  •"'linese  overseas  have  been  tro-  pair.  Wiicn  consiiUed.  the  village 

in  our  social  and  economic  life?  ‘7  tn  P  y  fe  rnendously  reduced.  .Net  silver  ex- ;  plumber  iuli  ised  a  new  washer.  "Oh 


The  key  to  the  Eiiropiean  .situation  still  is  Germany.  ''ic  B'*cial  and  economic  life?  ^  I  rnendously  reduced.  .Net  silver  ex- ;  plum.ber  :ul\ used  a  new  washer.  "Oh 

, 'To  are  the  jury:  mesf  of  us  are  Chinese  markets  by  Japan- I  ^^^(g  from  China  in  the  first  ten  i  no,"  said  the  village  cobbler,  (whose 

—  '  — '  well  dispo.sed  to  capitalism;  I  know  ese-made  products,  are  having  a  dis- j  months  of  this  year  were  S240,000,- j  nanio,  by  the  way,  was  Keynes)  — 

^  ^  ^  ^  Nonetheless,  I  .'  ni  prepared  a.strmis  effect  here.  j  000,  The  present  emhargo  and  ’’none  of  yo-ir  monkeying  with  the 

Gyft  Gomment  on  Current  Events  swear  I  win  Two  Chinese  banks  ;ti  Shanghai  j  equalization  charges  of  1.5  jiei-  con’,  i  works.’’  Asa  lake  was  near  by,  the 

_ _ _ truly  try  the  is.sued  joined.  If  capi-  closed  within  the  week,  caie  with;  result  in  heavy  smuggling.  i  cobbler  suggested  syphoning  some 

- - - -  iaiisni  is  all  right,  it  need  not  fear  $500,000  paid-up  capital,  and  tmem- 1  Customs  receipts  arc  practically  >  of  its  water  mio  ihe  pump,  to  prinia 

.American  visitons  to  Europe  find  that  the  New  Deal  !r"th.  r.et  us  cut  om  all  parrot  ployment  is  increasing  rapidly.  De- j  the  .same  as  the  first  len  months  of  [  if.  “That’s  all  ii  needs,"  he  said 
no  belter  understood  there  than  if  i«  Billy  affectations,  which  creases  in  production  within  the!  last  year,  but  were  collected  on  25!  After  iiriining  it  a  long  time,  a  few 


Curt  Comment  on  Current  Events 


-  -  is  no  belter  understood  there  than  it  is  at-home  •  -  -  -  ■  ,  '  •  -  . .  e.vr..o 

vagance  in  municipal  finaiK  e  which  was  general  I  «  -  ..  simply  keep  the  .sober  man  from  last  month  Included:  Veaving  and  i>er  cent,  less  impoit.s  and  13  per  trickles  did  run  '’uj  cr  tne  siwui. 

throughout  the  coiml.ey  and  because  they  involve  the  The  provinces  of  cinada  should  look  upon  Confed-  ‘''I"'""'-;- .  I',''  ’’7™  ^  exporfs.  The  situation  iB  I  ^  ^ 

.  ,  ,  "U  ,  .  .  -...e-uiei  loon  upon  f..onieci-  action,  let  us  search  (hrouga  this  30;  silk  filatures,  80;  dyestutfs,  further  complicaied  by  ine  fact  that  Bce?  Unrortim.ateiy,  me  incKii.. 

.short-sighted  inea  .hiu  the  burden  can  be  placed  on  eratum  a:i  a  game  of  Put  and  Take— and  “putting”  ,  capitali.st  system  from  lop  to  hot-  40;  printing.  45;  painting,  40;  elec-  the  regular  .seasonal  movement  of ;  Boon  ceased,  and  only  by  more  pnm- 

bu.sines.s  without  seriou.-;  coi’sequcnce.s  to  the  com-  i  must  neces.sarily  accompany  “taking."  tom  and  see  what  is  wrong  with  trie  appliances,  45;  ironworks  and  silver  to  the  interior  to  finance ; could  they  be  renewed. 

munlty  as  a  whole.  That  His  Worship  has  no  objec-  *•  -v  h-  it  and  what  we  can  do  to  right  it,  glassware,  50:  rubber  goods,  35  per  !  crops  and  the  scttlemc-nt  of  Chinese  j wa.s  dried ^p.  • 

tions  to  amendments  doe.s  nt.t  alter  the  fact  that  the  A  i..l  of  Hungs  for  which  the  public  i.s  clamoring '  .u  '  about  cent.  .  ,  ,  ,  ,  '  mm"  V”^"'  ' !  nlnmber°^*^ said 

.  .  ,  ,  ..  .  c  ■  -  >-.a,iuuniig  ((ip  ccoiiomic  system  btit  the  wel-  i  lima  .s  adver.se  trade  balance  ru  than  $,),n00.000  .silver  trom  Shang-  ^  „ 

principles  aie  no  doujt  in  keeping  wuth  the  viev  s  o,.  now  may  b-e  no  more  popular  a  decade  from  now  fare  of  the  people.  To  some  per-  the  end  of  October  exceeded  $440,-  hais  bancs  during  .\oveinber.  robbler;  “we  re  going  to  sypho 

his  supporting  taction  than  prohibition  is  to-day,  _ _ _ _ I  another  lake  into  her.  wiiereai 

There  has  already  been  m  recent  yeais  an  exodu.s  ••  4-  >  I  ~~  ~~  ’  ^1  i he* 

,  _  •»-  ,  -a  .  e-  ^  'the  cobbler  was  declared  to  be  a 


i  it.  “That’s  all  ii  needs,"  he  said 
!  After  ifriining  it  a  long  time,  a  few 


munlty  as  a  whole.  That  His  Worship  has  no  tibjec- 
tions  to  amendments  does  not  alter  the  fact  that  the 


tions  to  amendments  does  n<.t  alter  the  fact  that  the  A  b.l  of  Hungs  for  which  the  piibhc  i.s  clamoring  G u  uoii.i.ic  7‘criu  aooiu  vent.  .  ,  ,  ,  ,  '  7  « 7-,ao  Am.  A  '"ainet 

.  .  ,  .  ..  .  V  ■  -  v-miiiuniig  ((ip  economic  system  btit  the  wel-  i  lima  .s  adver.se  trade  ba.lanr-e  ru  than  $,),n00.000  .silver  trom  i 

principles  aie  no  doujt  in  keeping  with  the  viev  s  o,.  now  may  b-e  no  more  popular  a  decade  from  now  fare  of  the  people.  To  some  per-' the  end  of  October  exceeded  $440,-  hais  bancs  during  .\oveinber 

his  supporting  taction  than  prohibition  is  to-day,  _ _ _ _ 

There  has  already  been  m  recent  yeais  an  exodu.s  ••  > 

of  industrial  and  other  business  concerns  from  A.lont-  Busine.s.s  is  a  gamble.  Taxe.s  are  "sure  as  death."  T  *  J  J.  *  ^  I  • 


his  supporting  taction  than  prohibition  is  to-day,  _ 

There  has  already  been  m  recent  yeais  an  exodu.''  ••  > 

of  industrial  and  other  business  concerns  from  A.lont-  Busine.s.s  is  a  gamble.  Taxe.s  are  "sure  as  death."  T  * 

real  and  othei  larger  cities  becau.se  of  taxation  bur- | Governments  evidentlj-  expect  busine.s.s  to  gamble  f 

dens.  This  movement  may  be  expected  to  gain  im-  ;  and  to  win  enough  to  pay  taxe.s. 

petus  if  levies  are  further  increased.  It  avails  little  i  H~  tv  k-  . .  — 

to  increase  the  levies  on  business  and  invested  capital  h*!  ns  hope  that  in  other  respect.s  the  constitution  The  Uitc  t'lare.nc 

if  the  result  is  to  drive  industry  and  money  out  of  the  |  of  the  Bank  of  Canada  has  been  more  practically  con-  former  licad  of  tlio  f 

community  and  thus  to  increase  unemployment  and  j  ceived  than  in  respect  to  the  election  of  the  director-  Bru.s.  6; 

aggravate  the  conditions  of  the  prevailing  depression.  I  ate.  ^  4.iH)b  tweniy- 

It  avails  little  to  increase  taxation  to  pay  doles  if  the  |  *  *  *  *  REl’OKTER  eeiTainl 

result  is  to  increase  the  number  of  those  demanding  j  ^  made  to  show  that  school  clas.s-  of  the 

jjpjgg  ;  work  can  be  improved  28%  by  correcting  bad  light- 'nn  the  Local 'Street. 

Fortunately  m  the  case  of  Montreal,  the  city’s  taxa-  i examinations  then  have  to  be  made  "77 ''"A  7 


Inside  Stories  of  the  Street 

- - - - -  Xhe  Bee  as  a  Money-Maker 

Uite  riare.nce  J.  Mct'uaig,  |to  have  a  gviod  deal  of  information  i by  the  Canadian  iiitere.stg  (o  a  svn-  ,  Canadian  honey  is  enjoying  ii 
•  (lead  of  the  firm  of  .\lcCuaig  7®Karding  the  operations  of  many  jdicatc  headed  by  Mr,  McKinley,  head  :  crea.sing  popularity  in  the  Britis 


The  Uite  Clarence  J.  McCuaig,  |to  have  a  gviod  deal  of  information  i by  the  Canadian  intere.'u,':  (o  a  svn-  ,  Canadian  honey  is  enjoying  in¬ 
former  (lead  of  the  firm  of  .\lcCuaig  ceKarding  the  operations  of  many  jdicatc  headed  by  Mr,  McKinley,  bead  :  crea.sing  popularity  in  the  British 

Ur  ■  *  C<  for  ver  sense  of  newsjof  Illinois  Traction.  The  main  che-|  Isles,  and  bottled  Canadian  honey 

..  ^  [always  told  him  how  much  would  be  ,  quo  at  the  time  was  made  out  in  i  seems  to  be  the  demand  of  the  Brit- 

\  4«Oi)li  twenty-five  jears  was  ;fa^v„r  of  the  Sun  Life  Companv  and  j  ish  consumer.  In  a  survey  taken 

REROKTER  certainly  a  great  friend 'of  different  papers.  lit  was  ilie  general  opinion  that  tl.c  recently  it  was  found  that  the  glass 


of  the  newspaper  boys  i 
•Street.  .Mr.  McCuaig 
h"  few  brokers  that  ' 


_  (profit  made  wa.s  by  far  the  largest '  jar  was  by  far  the  most  popular  type 

‘any  Canadian  interests  bad  ever  been  *of  container  for  extracted  honey  In 
luarter  of  a  centurj  ago  able  to  accumulate  in  an  American;  the  shops  of  Britain.  In  T.ondon  !)2 


to  the  Legislature  probably  has  not  been  overlooked  by 
His  Worship  and  his  supporting  aldermen.  How'ever, 


I  28%  harder? 


alway.s  had  a  scent  for  news,  and  no,  Mr.  .'.tci'uaig  was  a  very  active  op- (public  utility  undertaking 


matter  what  time  of  (he  day  the  re- 


crator  on  the  Mont- 


portunaieiy  in  me  case  oi  aaonrreai,  me  ciij  s  laxa- ,  ^  harder"^  alway.s  had  a  scent  for  news,  and  no,  Mr.  .'.tci'uaig  was  a  very  active  op- (public  utility  undertaking  j  per  cent,  of  the  shops  stocking  houey 

tion  bill  has  to  be  passed  by  the  Provincial  Legisla- j  ^  matter  what  time  of  (he  day  the  re-  viator  on  the  Mont-,  -  'showed  glass  jars,  while  in  Glasgow 

lure,  and  it  may  he  expected  that  important  changes  i  .  _  ■*  u  wT-  ^  -  porter  might  drop  in  on  him  ho  was  IM'ElfES'I  IMl  real  Slock  Exchan-  Each  week  that  pa.<'sc.s  brings  a!  the  percentage  was  84.  The  almost 

will  be  made  to  conform  with  established  principles  of  I .  ^  P^‘‘^ation  refers  to  Acton.  OnL  as  being  always  good  fm-  a  story  either  in  OI'EKITIOXS  go.  lutd,  together  few  more  imstances  t.,  strengthen  '  universal  use  of  (Im  glass  jar  c^ 

..  J,  1  ;  111  Upper  Canada.  Canada  has  developed  far  connection  with  some  deal  ho  was  with  his  associates,  the  conviction  that  ,  itiincr  i.s  aunbuted  to  the  tact  ihai 

pubUc  finance.  That  the  responsibility  for  a  J®®®  jjordj^ards  and  Wc.stwards  !iincc  that  de.scription  (mpc-'sted  in  liimself  nr  was  being  direct!  d  a  mimlter  of  interesting  SI(-XS  01  the  capital  goods '  it  shows  the  clearness  and  color  of 

popular  program  may  be  shifted  from  the  City  !  ^jeant  anything  worked  out  by  some  oilier  members  detils  iliat  resulted  in  very  gnod  dis- ( IIET  I’ER  TI.81ES  manufacturers  are 'the  honey  and  presents  a  clean  ap- 

to  the  Legislature  probably  has  not  been  overlooked  by  i  ^  of  tiie  Exchange.  Oftentimes,  where  rribuiion  of  securities.  At  tlic  time  |  doing  a  little  Iictter  I  pearance.  -o- 

Hlg  Worshln  and  hla  suDDortlnv  aldermen  How'ever  .  r-  ••  i-T..  .’7  .  '  reporters  found  it  vlifficult  to  get  in-  his  i  lii.^cst  us.soclate  was  the  late :  and  have  a  more  cheerful  oui  look  fn  1833  Canada  I'rodnccd  10, 543,508 

HIS  worship  and  his  supporting  aldermen.  However.  |  ^.n  Engli.sh  financial  commentator  says;  "It  is  fool-  .side  information,  th-j  v  .,u!d  discuss  Georg:  Smitlicrs.  head  of  the  firm  ahead  of  thorn.  .-Vn  incnlaUiruuin^' pounds  of  honey,  which,  at  an  aver- 

MT.  Houde  nas  snown  a  determination  to  bring  mat- j  jgjj  (^^  prophesy  about  American  events.  Pre.sident  the  situation  w  iili  'Ir.  .Met  uaig,  w  ith  of  Burnett  &  Company,  and  they  had'ber  of  corporations  are  spending  !  esc  of  0  rents  per  pound,  was  valued 

ters  to  a  head  and  live  up  to  asisurance.s  given  the  i  Roosevelt  hlm.self  would  orobablv  decline  to  forecast  result  tliut  iu  a  day  or  tv.  r.  they  the  supiiort  of  a  number  of  heads  of  mom  y  for  new  plants  and  enuin-jat  $1.7iid.80P.  Wliila  production  ^yas 


.  *  - -  ,  -  -  -  '  .  J 

the  situation  wiili  Mr.  .Met  uaig,  w  ith  of  Burnett  &  Company,  and  they  had 'ber  of  corporations  are  spending  !  ago  of  0  cents  per  pimml.  was  vaiueo 
ilic  result  tliut  iu  a  day  or  tv.r.  they  the  supitort  of  a  number  of  heads  of  money  for  new  plants  and  equip- iat  $1.7lid.80u.  Wliila  production  ^yas 
i-ould  come  btich  end  got  a  good  line  other  firms,  all  of  w  hom  had  a  luen  both  here  and  in  the  United  |  up  some  70,(MiO  <iver  the  preceding 
on  the  situation  legai'dii.g  some  speeia)  conneeiion  tlia!  .vas  iC  pur-  Slates,  and  the  volume  of  in(,uirics  *  .vear.  on  aceount  of  the  average  value 
s’oeii  or  otlu  r  tind  its  uio,  euienis  on  licular  value  in  eonpoctien  wiih  the  Cor  various  types  of  machinery  haslkein.g  up  a  cent  a  pound,  the  total 
(he  marUei.  "C.  .1 as  io- wa.s  know  i>  variou,:  underiakiiigs  worked  oii(.  beep  grow  ing  wetd.  b,-.  week,  Tn  t Ins  ' ‘■('•’P  value  shows  an  increase  oy 


a  good  line  other  firms,  all  of  whom 
rdii.g  some  speeial  conneeiion  tlia!  .vas 


his  a.ssocial*  .s.  ma  o  ily  had  ihi;  One  of  the  deal.-;  lhai  will  bo  recall 
w  -  but  be  I ould  always  write  ;i  ed  mor;'  readily  by  suiie  of  the  old 
od  st'c-y,  and  ',,'heu  he  tlid  .so  Iv'  lime'';;  on  tin-  Street  '-.as  win  p  Mr 


,  and  '..'lieu  he  tlid  so  h"  time”;;  on  tln- 
lo  (lie  trophic  o!  W'dti'ig  Mc'  uaig  forme; 
r  pen  liiilici'  ihup  dh'iatp  I'liiise  different 
eto'elaiy.  11,  often  would ‘refl  slock  of  ll 


ters  to  a  head  and  live  up  to  as-surance.?  given  the  j  Roosevelt  hlm.self  would  probably  decline  to  foreca.sl  (  ‘‘bo*'  '>“8'  >•  '‘^y  or  two  they  the  supiiort  of  a  number  of  heads  of  money  for  new  plants  and  equin-iat  $1.7iid.80u. 

city’s  bankers.  !  developments  in  the  next  session  of  hi.s  radical  Con-  '  '''‘>^1  '  ’‘'I  •:<”  a  (-'•••d  line  other  firms,  all  of  w  hom  had  a  imur  both  here  and  iu  tim  rniie<l|up  some  70,ia 

,f  on  the  situation  re.gap'diiig  some  speeial  conneeiion  ilia!  .vas  oc  I'.ar-  Slan's.  and  the  volume  of  ini.niries  '  .vear.  on  aceou 

I  s’u'  k  or  otlu  r  timl  its  uio,  cnenis  on  lieular  vjilue  in  eonimetuin  wiih  the  for  various  types  of  mai  hinery  has|itnin,g  up  a  ft 

Trt  Pmvin<>i  I  IN'W  ‘  *  *'  rheimirk.'i.  "C.  .1 as  iu- wa.s  know  i<  varlop,!  underiakiiigs  worked  oul.  been  grow  ing  weid:  b-.  wu  eU,  Tn  t his  ' ‘  rop  value 

/\QJU5»  aiOVinClBl  L/lirCrcncCS  I  With  the  St.  LawTence  Waterway  in  miud.  may  v.e  to  his  a.ssociai* me  o:iIy  had  tin;  One  of  the  deal.-;  ihai  will  bo  recall-  eonm'ftiou  a  Caiuidian  printing  con- 7330.7110.  Cai 

IT  is  quite  to  be  expected  that  the  appearance  of  |  suggest  that  too  much  power  might  prove  a  tenipor-  -  'un  1"'  '<>"1(1  always  wr’ie  ;i  ed  more  readily  by  sune  of  ihe  old-  ci  rii  i.-  rci-eiving  from  the  .Slates  *  ^'''”''88  103" 

the  report  of  the  Jones  Oommi.sslon,  making  the  ary  economic  problem — even  as  ha.s  too  much  wheal  s(";-\,  and  '..ou  n  he  did  b"  b'-  time-;;  <ui  tin-  street  '  as  win  n  Mr.  delufyry  ot  one  ot  the  large.st  print- |  ('U’P- 

«  7  T>  ■  r  r.  „  .  ,  .  ,  •■('■'-o  wen'  i"  •*'''  (''''Uibh'  o!  witvig  \Ic  u.'tig  tormeil  a  syudicaii;  t->  pur-  ipg  ida.llt.  (werbretight  iuto  Canada  creased  l-i.l 

case  for  the  Province  of  Nova  Scotia  for  greater  con-  (not  to  mention  pulp  and  paper,  etc.).  ,.en  liuher  ihan  di-tate  elm.se  different  liloek.s  of  the  pre:'<  r-  and  it  is  I'igiiicd  that  it  will  mke  I  "mounted  t;i 

cessions  under  federal  policy  and  larger  federal  con-  *  *  e  u  t.,  ),i.  .'mo'eiary.  ti,  ufieu  would ‘red  stock  of  the  mim,m  i  raci  ion  three  or  lour  moir.hs  to  erect  a,nd  I  ' 8*'ic(l  a 

tributions,  will  be  followed  by  efforts  of  other  pro-  “If  everyone  of  us  was  honest,  un.selfish  and  tan.  news  reportoi-;  iiiai  ihcCompany  frtpin  the  Hun  !.i,‘e  Tn.‘:u''-  instal  it.  Thir  plant  is  being  psed  I  "‘'■b 

Vinces  in  the  eastern  and  western  sections  of  Canada  each  one  would  have  his  proper  .share  of  the  woild'.s  f’catiir''  of  good  tiuaneial  unce  i  ompany  wuli  a  vim.,  of  mak-  almi>;t  cptuely  in  iho  handling  of  [fr.  ruccbaBint 

,  .  ..  .  J  A..  1  .  .  ,,  ,  ..  ,  .^i,lr^  Wiis  to  ti'y  and  uci  me  news  mg  a  better  market  lor  the  stock  Iu  Itusiness  (hat  coi.uos  from  tlie  ITiifed  ucil  at 

to  similarly  advance  their  claims  for  more  considerate  goods,  chiefly  because  no  one  would  accept  more  tlian  pos-  getting  a  wider  disiriluuion  for  ii'.  .'?tates  in  councctiou  with  Canadian  i 

tTeatment.  The  Prairie  Provinces  already  have  a  his  fair  share,  and  would  scorn  way.s  and  meun.s  of  sihic.  His  motto  was  that  if  they  The  smek  always  paid  a  good  divi-  editions  that  are  now  being  turned  !  - _  - 

program  for  the  rehabilitation  of  southern  drought  taking  advantage  over  bis  neighboi ”  Earm  and  cead  ihtu  inu''li.  md  rend  nothing  dend  and  the  hfduers  o(  the  seeiiri-  out  on  siieli  a  lar,:u'  scab'  owing  to  j  Thr  f:nan<tni  i 


11  I'O  recall-  eoniu'ctiou  a  t  'aiuidian  printing  con- 7330.780.  i  anada's  exports  of  honey 
of  Hie  old-  Cl  I'll  i.'  rci-eivin.g  from  the  .Slates  •  increased  by  22.1  per 

s  win  11  Mr.  delii  eiy  ot  one  of  the  large.st  print- !  ov8r_  1032  tind  the  value  in- 


I  fli-  pews  ri'porter-;  ihat  I  he  ■  t 'ompany  frtun  the  Siir;  Lii'e 
■aiitial  featiir"  of  :•  good  fiiianeial  unce  i  omptiliy  wiili  a  vie'..  , 
iry  wiis  to  ti'y  and  uci  the  news  ing  a  better  market  for  the  s 
close  lo  the.  first  few  linos  as  )ios-  getting  a  wider  disiriluuion 


Me'  uaig  tormeil  a  syudicaii;  t->  pur-  iim  I'iiuit.  (wer  broti.ght  iuto  < 'anada.  U'C’BBed  15.0  pei'  ^  eent.  Exports 
chase  different  liloi-ks  of  liie  pi'ei't  r-  and  it  is  I'igured  that  u  will  take  | ''counted  t;i  '2.S00.7fo  poimds  and 
red  slock  of  the  llliuoU  i'raei  ion  three  or  lour  mop'.hs  to  erect  ;,,nd  I  u'  ‘ 

I'ompany  frtun  the  Hun  !.i,‘e  Tti.‘;u'--  insttil  it.  Thir  plant  is  being  used  •'^'('^'*'’'8  was  i  anadas  best  custom- 

■  Iiiii,!  ofl8r.  ruf^ldtBioK  2,2l;5,8!)0  pounds  va - 


if  mak-  aim; 


almi>  ;t  cptii  eiy  in  Iho  handling  of '  ^r.  ruc^uaBOfo 

luisipcss  that  coi.uos  from  the  T'nited  !  "ed  at  .*2.54.000.  Ihe  Monthly  Bul- 


.-^tati  s  111  co>incctiou  with  Canadian  ( 


areas  which  calls  for  urgent  attention,  and  it  is  based  I  Ranch  Review 
oa  federal  support  and  credit.  British  Columbia  has  I  Bo  what 


■  I;  e.  thuy  would  at  U-ast  have  a  good  ties  eventually  did  partieiiiariy  w-M!  the  reudjti.si  merits  of  tariff  conditions 
idea  of  •>!  hat  you  had  written  about.  ■  owing  to  the  sale  that  was  eff<'.eicd  bi  t'cen  the  Ciutcfl  ffmies  and  C.nii- j 
,  Hi."  l-roiiil  connections  enabled  him  of  the  entire  holding, s  of  Hie  eonipariy ‘.ada.  I 


ir  FinAnr.tnl  Times  \h  prlntrd  and  puh 
Ilfihftd  ot  631  Craig  Street  West,  Mont 
renl.  by  Th*?  Montreal  Financial  Tin^e'* 
Publishinfr  Companv.  Limited,  Montreal 
General  Manager.  David  Bumatda 


THE  FINANCIAL  TIMES,  MONTREAL.  DECEMBER  21,  1934 


9 


HINTS  TO  I  N  V  E 


IS  f- 


Brewing  Corp.* 


Gas 


W.  Natural 


Da  you  tIUnk  Brcwln;/  Vorporu- 
Hon  is  a  fa^r  spccnlntwn  at  pres- 
evt  prices*  l  realize,  of  foiir,se. 
there  must  be  sonw  risk,  but  it  looks 
as  if  they  should  pau  out  all  riqht. 

Canadian.  Western  Gas  Co.  'Hf-c 
preferred,  as  a  sound  diridend  in- 
^^estment  stock,  it  looks  to  rnc  flic 
stock  is  ns  good  as  any.  Do  you 
recommend  it  as  .such  f 

Apologizing  for  asking  so  nmny 
questions,  and  as.syring  you  that  I 
get  ft  lot  of  valuable  infor-in/ftion 
from,  your  e.rcellcnt  paper.  -  “Van- 
iiouvcr.” 

Realizing  as  you  do  that  there  is 
a  speculative  element  in  connection 
with  the  preferred  stock  of  Brewing 
O)rporatlon  of  Canada,  we  would 
say  that  these  shares  offer  some  at¬ 
tractions  for  a  speculative  hold  over 
a  period. 


/'y  (pl.GK/hizi  frohi  subscrv.iei  'i 
i/i  rcfiard  to  their  iuvesf- 
liiCHis  and  problems  arc  invd- 
ed.  -lius’irt'r.H  are  bascil  upon 
inlorinaikm  uhirh  I'Tlh'  FIS  ■ 
AXCIAF  TlMi:S  belie  1‘^s  re¬ 
liable,  fa.ir  and  unprejudiced, 
hut  beyond,  the  exercise  of 
cure  in  securing  such  in  forma 
‘ion  THE  FIXANCIAL  ThVES 
cannot  assume  responsibility. 

Inquiries  must  hear  the  .sig- 
■nature  and  addrc.ss  of  the 
writer  in.  order  to  receive  yf- 
tention.  An.swe.s  thought  to 
hr.  of  pnhlic  interest  will  he 
published.  All  {tusver.':  an: 
inaiUd  provided  postage  is  r.n 
'loscd. 


mining  jiroperties  in  tltc  Ontario 
and  Quebec  field-s,  chief  of  which  is 
the.  Casey  Summit  properlv  which 
ha.s  been  brought  fairly  close  to  the 


Fraser  Bonds 

I  am  h.old'iig  a  .SbtiO  Frusrr  Vo. 
IJd  .  (■>'■;.  r.inlr.r.g  fund  niortgagc 
bjiu:  dn"  lora),  and  u  ould  ask  you 
to  if  iiou  ti'ould.  suggest  me 

t'ldding  this  bond  or  .sdluig  at  the 
imnk-ct.  What  ate  the  prospc.ts 
of  this  bond  over  the  in  .it  tv:u  years 

"  via  .logcr." 

Uc  woulil  t)r  inclined  to  recoiii- 
iiicnd  the  jTtention  of  t’no  Fra.sor 
I  bond  ralhei  ijian  it.s  di.ipi),'al  at  this 
Mime. 

<  •i'l.Tation.'  of  ilic  tompany.  it  is 
I  under,  too, I,  liave  been  on  a  con.sid- 
c.v  hlv  iirproxed  scale  this  yeai.  re- 
j  fleeting  lir;.  irnprovement  in  the 
Iniarke'  for  both  pulp  and  liinib,;), 
and  with  prosnccis  for  continue;!  im- 
[irovenjent  iu  this  dirr'ctinn,  ih?  oul- 
I'ook  over  a  moderate  periiKl  appear.-; 
good. 


Preferred  St 

Canada  C-enient — TIcAe.-! 


'  -c  ■: .  »> 


V/ith.  Arrears 


.Vi 


Mh  —  Lc 
-u.riiilc;: 


or 


I  h  -. 


h 


Kamings  of  the  company  have 

Improved  substantiallv  this  vear,  .  .  , 

especially  during  the  latter  half  of  f'tagc.  There  are  indi- 

thc  ncriod  follnwintr  ihp  unorau.r„.  however,  that  the  company 


ompany 

i.s  short,  of  fund.s  in  ii.s  treasury, 
and  i.s  finding  some  difficulty  in  ar¬ 
ranging  the  neccs.iary  new  financ¬ 
ing.  In  the  light  of  this,  it  would 
appear  that,  although  ihe  .stock 

'■'.'''I  f"’’ surface  work 
tnere  are  ouitc 
a  number  of  more  attractive  pur¬ 
chases  available  for  the  party  wh<i 
i.s  looking  for  a  promising  mining 
speculation 


tJic  period  following  the  liberalizi 
tion  of  beer  and  wine  sale.s  in  the 
Province  of  Ontario.  Kven  allow¬ 
ing  for  the  fact  that  some  of  the 
restrictions  on  the  sale  of  beer 
which  were  lifted  last  summer  niav  ,  ,  ,  .  -v  .  i 

possibly  be  rclraposed,  business  anil  I’'*'"", 

earnings  of  Brewing  Corporation.  ’• 

which  occupies  a  dominating  posi¬ 
tion  tn  the  Ontario  brewing  field, 
should  continue  to  expand  for  some 
time  to  come. 

The  preferred  stock  of  Canadian 
Western  Natural  Gas  appears  to 
offer  attractions  as  a  business  man's  I 
Investment.  This  company  sup-  I  noticed  your  nrtu  lr  in  on  issu' 
plies  the  city  of  Calgary  and  sur-  of  some  nionths  ago  a  'ooni  Uo  Tnu  n- 

roundlng  communities  \vith  natural  -tli ip  of  Scarborough  defind.ting  in 

gas  obtained  from  its  own  we!I.;<  or  payment.  Would  you  let  mr  k.iou- 
purchased  from  oil  operators  in  Bow  if  the  coupons  due  D'ci  • 

River,  Turner  "Valley  field.  Over  a  are  likely  to  be  paid.  ".I.  if.  />, 

considerable  period  the  company  has  ‘  The  debentures  of  the  Town.-liip 
earned  dividend.s  on  its  preferred  :  of  Scarborough  nre  altcaUv  m  de¬ 
stock  with  a  comfortable  margin, , fault  of  principal,  and  there  are 
and  there  seems  no  reason  why  it  |  .substantial  bank  obligation.s  wtiicli 
should  not  continue  to  do  .so 


Bankfield  Gold 

/  ha i  t.  siinio 
llaukfkld  Mine, 
this  mine  is  i;,  , 

<()■(;  thru  makiini 
gross.’  -II. 

liankficld  ''■■ol, 
adjacent  fi 
Zilincs,  due  v 


hold’iiii.y  1,1  the 
lio  you  l  Oii.sider 
hanti.s  and 
:"t  i.siarto'-ij  p,u‘- 


I  n 
Oil  the 
siot  ks.  giv 
prest  iit  f'.,h 
coiiithoi  g 
mind  th'. 
of  the  greo. 
ill  ficncrcl  I 
irnuid  also 
ion  of  li  e  ro:.‘ioo,t  sto 
The  ai,  V, 

Canada  C'.-ui-ut.  D-m. 
Chemical,  (f-iurai 
Hamilton  Cridgi  and  //  , 
Fapor  Mills.  '-S.  S.  ' 
t)l  tile  five  profericl 
mention.  Caua<!a  Ceue  ni 
aro  .Smith  Paper  Aliil.. 
lu'vs  the  beet  jirosjv  <  ; 
next  yea!’  or  so  Tin 


l.i 


ly"'t  1 
Smith 


.  1;.-' 


i  ar — General  Steel 


."'I'CK..  you 

and  Kow- 
app.'ai-  to 
-  ovri-  the 
.)Ihcr  three 


Township  of  Scat- borough 


Champlam  Oil — Maple  Leaf 
Bonds 


Would,  yoti  kindly  give  me  you 
opinion  of  Champlain  Oil  Products. '  statutor;/ 


had  to  be  met  before  anything  tonld  ,  ,, 

be  done  in  the  matter ‘  of  nweting  appreciate  your  .  om- 

the  interest.  The  Town.ship  has  j U’Uowing  Soma 
made  arrangements  whereby  -t  per 

cent,  will  be  paid  on  account  of  fjo- 1 '»  ^Vood  Kirkland 
cember  15th  coupons  instead  of  the  i 


stock-;  ate  all  roprcsvnta livr  of 
companies  witich  ocempv  imi,oila.'i! 
pnsitiems  in  theii  ic.spMlive  mdus- 
d  ."vM.u-s.  situated  tries,  but.  in  'acli  c;i.- c-  tne.se  eom- 
Mngta  !  U-a'Kc  Gold  panics  wore  more  .sci  iom  ly  affect,  d 
of  i/aiie  lamg  Lac  >n  tlieii  operations  and  fuiaiuitl  pa- 
Alincs.  hits  carried  on  r.-asid-.-iabio  -sition  by  the  business  and  luciia-tiial 
mcluciing  tremchiug  ciepression  of  the  past  lour  yeais 
and  dianiond  cUailing,  ipn  tv\,>  ore  than  were  Canada  Cement  ot  ‘liocv- 
::ones,  mimeiv,  (h-e  .-outii  and  north  ard  Smith.  As  a  ccns-rcpienei',  m- 
A  two-compartmont  .^-haft  i..;  being  clieation.s  are  that  it  will  take  longer 
stink  by  pouvr  at  tiio  )uc.stjit  time  foi  Tiominion  Tar,  General  Steed 
on  tile  .touth  zone  to  a  depth  of  kOO  XVarcs  and  Hamilton  Bridge  to  work 
feet,  with  .stations  f.st.ablishcd  at ,  back  into  a  position  where  lesur.io. 
l.'iO  and  .".on  feet.  L.itcral  work  tion  of  ciividends  on  the  profi 
will  be  carried  oti  saiiultaiicously  ou  stock  i.s  likely  to  be  consickicci 
both  levels  wlic'.n  shat!  sinking  is  Canada  Cement  during  the 
coniiilc-ted.  ended  November  .kO,  liidk.  exp.-ri- 

property  is  at  about  the  enced  its  most  unfavorable  vear 
age  of  development  ,a.s  t^ittle  since  the  piesent  company  "was 
le.s  was  a  year  formed  in  IJidl’,  opoiatiug  juofits 
being  shown  down  at  .< ! .  I.^'ii  7:50 
fiom  52,041,721  for  the  pr.-ccling 
Kirkland  G.B.  fiscal  year.  Depreciation  of  otiiy 
I  have  been  a  reader  of  your  vahi-  >>2o0.000  was  written  oii  as  agajiirt 
able  paper  for  a  number  of  '/rats  for  the  previous  .veat.  and 


o.  company  d  two 
L.  I.s.  (kinada  I’afior  and  Al-  | 
’aper,  iu.iicuted  approximatc- 
■1  cent,  rained  on  Howard  I 
>rc  lerivd,  or  about  lialf  divi-  I 
clcnil  rcipiiicinents  The  balance  I 
;  lu-'ct  .'bowed  earned  juirplus  of  51,- | 
lin.b'J.  Current  assets  were  .shown* 
at  .5:  131,910  an'l  current  liabilities  i 
at  ."s '  .2,s8,827  .indicating  net  work-' 
ing  ciipital  of  51.?<y3.0.33.  .Among' 
tlie  current  liabilitie.s  there  vecrc 
bank  li.uns  of  37,50.000  down  from 
31, 12.. .500  as  at  the  end  of  1932. 
while  cash  among  the  current  assets  , 
was  up  at  .3237,701  from  Sl?i6.4«3. 
Of  th'.'  total  asset.s  of  S2'l, (>73.9-13, 
fixed  ass.ds  represented  321,1(53.055  j 
iig;iir..;'i  which  depreciation  and  do-  ' 
plctioii  rescrve.s  of  .S.'i.^Oti.OUt  were  | 
;  I’.own.  As  at  the  e  nd  of  last  year 
there  was  out.stancling  .32. 43  1.400  of' 
siibsj.hary  company 
72ih0O0  ot  ,5U. '.  iir.st  mortgage 
bond.;  of  the  i  ompanv  Preferred 


Province  of  Alberta 

1%  DEBEMLRES 

Due  December  15,  1954 
PRICFit  96.63  and  interest, 
lo  yield  4.25% 

These  debentures  will  be  direct  obligations  of  the 
Province  of  Alberta  and  are  callable  in  whole  or  in  part 
at  !00  and  accrued  interest  on  or  after  December  15. 
194*1,  on  any  interest  date  on  60  da  vs’  notice 

ho.  further  information. 
pifUif  telephone  li’drr'-/rv  76A,' 

Dominion  Securitiets 

OORPORATICIN  IH'U’BED 

TOXONTO  MONTWEAl.  WINNIPEO  VANCOUVlIt  NtAlYOAK  LONDON.  CNn 

15  King  Streef  IVcsf,  Toronto 


(573,839.  SIO.231.301  is  repres.'tnted  .  tluit  the  company  has  ron.siderablc 
by  property  accoimt,  le.s.s  dcprecia-  clranin;.'  up  to  do  in  it.s  biilancs 
tion.  Dividends  were  p.aicl  on  th.  siioet  bofoi;  .any  con.sicleratiot’  can 
bf.nds  and  Sb,- i f.ofjjpany’.s  preferred  stock  from  1st  'v-  given  divirinid  action  on  the 
Aiay.  1929,  to  1st  May.  1922  omit-  preferred  sioelc.  with 
.  ,  r  Prelcrreci  {^d  Augu.st  1st.  1932,  and  nothing 

stocks  (I.  .sub.,Kli.'irv  compamos  were  pap)  since.  This  means  that  as  at 

luling  to  th<  nmount  of  .32.-  yjovember  1st  last,  preferred  divi¬ 
dends  were  t*  quarters  in  arrears. 


pos.ibility 

that  by  the  Hnie  the  company  is  in 
.T  fiositiiin  lo  tak*’  an\-  ;ic'li,.n  on  the 
preferred,  aricar.;  will  Imve  reached 
ihe  point  wli-.ic  seme  iciinpiomi.se 


vea  r 


ciutst  Muling  to  th< 

290.700  and  thc.'-e  was  minority 

sioc'kim.d,'! s  equity  in  cx'mnion  w-Iiich  represented  M  5-8  per  cent,  on  arrangement  with  siiarcholders  will 
r  toc'k  and  sui  plu.ses  of  3640.014.  Of  the  5.5.035.000  outstanding  •  or  3717  -  be  n  ipiesled. 
tiie  aiithonzed  .>,  500.000  ot  Howard  ,,,§7,50.  Hamilton  Bridge 

cumulative  pii'fcrn^d  slock  principal  product.s  of  Domi!’- 

..  4. .000, 000.  ion  Tar  &  Chemical  (.Zomfiany  c'on- 
sisl  of  railway  ties  and  leicgraph 
.and  telephone  pole.s,  and  tlie  com¬ 
pany  ha.s  naturally  been  seriously 
affected  by  the  unsatisfactory  optr- 


The 
.'-am* 

I.on.g  Ljc  Gold 
ago. 

Wooci  Kirkland- 


tTnill:  ( 

I  (lore  wa.s  outstandin 
and  of  the  .'iutliorizod  .'-tOO.OOO  shares 
n  .'d  of  lid  juat-  value  common  .stock,  there 
v.ero  cnitiiianding  220, (>00  .sh.ares. 

Till'  ()u-;iness  of  Howard  Rmith 
P.apcr  Mills,  which  is  largely  reprc'- 

sent-xl  l.iy  tmc'  papers,  is  aonUdy  H,,„^panies  during  the  pa.st  IIutc  01 
sensitive  to  general  business  and  in-  f„„r  While  ihe  company 

(ustij.il  (i.nditioii',  in  the  counUy.  niav  show  .some  moderate  improve- 
riic  improvement  m  operations  ;  ^.e^t  in  operating  iv.sult.-  for  tlw 
•shown  m  l 9.>o  over  1932  was  indica-  year  just  ending,  due  to  the  pieU- 
.ne  cil  the  beginning  o,  the  u])-  (gp  (jemand  for 

turn  in  gcricnd  conditions  which 


Ciiinpany  lias 
shown  operating  los.a-s  over  the  last 
two  yeais  b  lo'e  making  any  pro- 
visic.n  for  d'piecialion.  In  1932 
there  was  a  loss  of  S183.37.3  and  in 
1933  3182, .318.  At  the  end  of  last 
year,  the  balance  shed  c,f  the  coni- 


.0 li.ons  of  both  railroad  and  telephone  pnny  showed  a  si.rplu.s  of  .’5278  ^88 

Current  as.-;ets  of  .3771.775.  .'inU  cur 


if  its 


y 

$2,071,101  for  the  year  ended  ,\'o- 
vcinber.  1031.  and  after  meeting 
bond  interest  and  laying  aside  the 
sum  of  $82,711,000  for  contingeni  y 


w.is 


m  ^'^-AteZd^d^  balance  sheet  of  th 

I  bought  .some  of  tl^  original  , information  on  thl  as  at  November  30 

imL  M/.af  it  has  been  acquired  lii 


:  $76,91 4  was  shown  fni 

.T-T...  -  - .  IP,,  (-pnij.piiy 

1923,  shox.cd 

tions  referred  to  acquirca  (  bl  1927)  of  -8839, .595  and  riuciX  a; - 

,  ,  j  ,  .  ,  ■  ^  referr.d  to.  Kirkland  Gold  Minv.s.  Ltd.,  and  ot  $3,998,948.  and  current  iia- 

sound  preferred  .stock,  to  yield  a  per  The  quodlon  of  future  itiieresl  that  Canadian  .tiliunnl  Dcv(dopmcnt  ,^i^^^'<^^  of  .3649,961.  iniiicat.:d  nd 
.■tcewLV jr.  vert/  H7/,,  pa>mcnts  will  naturally  depend  on  ,  corporation  is  nom  interested  m,rf  I  working  c-apit.al  of  .33.3 18,988.  C.ish 

I  have  a  bond  of  Maple.  Jjraf  Mill-  the  ability  of  the  Township  to  im- |  develop, nnit  There  i,s  i  Po-'^iMoi)  was  favorable,  with  mar- 

ing  which  I  paid  ron.sidcrnbly  prove  its  financial  position  before  „  ,.cnurt  that  the  Wood  KirL-  ketable  securities  and  cii.sb  being 

more  for  than  the  present  price  the  next  coupon  falls  due  on  June  Cnmvanu  has  ,>  million  v/mrrs- i shown  at  $2,003,174,  equal  to  over 

around  45.  Do  you  think  it  would  1st.  W'”'  - '  '  '  ' 

he  a  uHse  move  to  average  up  aHfi|  there 
under  the  nevi  .scheme  what  interest  recently 

da  I  now  receive. — "P,  C,"'  I  this  improvement  is  maintained. 

The  preferred  stock  of  Champiain  there  appears  to  be  a  possibility 
(311  Products  could  hardly  be  con-  that  the  municipality  may  be  able 
.'idered  as  a  sound  preferred  stock] to  again  make  a  partial  payment,  if 
investment.  Tha  company  was  not  full  payment,  on  .Tune  15th.  193.5, 
only  recently  formed,  and  is  still  to  coupons, 
all  intents  and  purposes  in  the  or- 


CanaBa  N.  Powt? 


ganizatioo  stage.  The  stock  is  an 
unseasoned  issue,  ■with  assets  be¬ 
hind  it  very  largely  of  an  intangible  i 
nature. 

The  company  so  far  has  earned] 
preferred  dividends  fairly  comfort-  ■ 
ably,  but  may  before  very  long,  ac-  •  car.aiiian  r-ronsp 
cording  to  indications,  run  into  fair-  j  Canadian  ctanr.prs  lUti 
ty  keen  competition  in  the  Quebec  ■' *'*;**"”*■■  ■ 
field.  The  stock.  It  will  be  seen.  ;  ('anadian  DradK,-  . 
has  speculative  features  which  would  j  Canadian  Grn.  1  Iw  . 
account  for  the  comparatively  high  i  --- 

yield  on  fo-day’s  market  for  the  '  Te^i, 

>SSUC.  !  Goodyear  Tiro . 

■We  woubt  whether  it  would  be  a  ■  ■  .x-'  — 

good  plan  for  you  to  average  down  ] '  "B''  ' 

on  your  Maple  Leaf  bond  holdings.  I  N'et.  iirew«Tie» . 

There  has  been  some  improvement  . 

in  the  milling  industry  during  the  i  Penman.  . 

past  two  years,  but  the  situation  is 
not  yet  quite  healthy,  with  export 
markets  more  or  less  disorganized 
and  productive  capacity  in  the  in-  , 
dustry  considerably  greater  than 
present  or  immediate  potential  de-  ! 
mand.  The  company  is  now;  under 
new  and  efficient  management,  with  i  la'd  'iviephonr 
Hon.  C.  A,  Dunning,  former  Domin- 
ion  Finance  Minister,  and  an  ex-  nmefc  .';'iik 
Lremely  able  business  man,  as  presi- 
■'lent.  This  we  believe  should  prove 
an  important  factor  in  the  future 
for  Maple  Leaf. 

Under  the  terms  of  the  recently!  Can.  Convprter? 
approved  plan  of  capital  reorganiza-  Cai».  Cnttoiw 


Investment  Yields 


rent  b.ibilitio.';  of  .3102  ToO  in  l'cated 
net  working  capital  of  S67'_’.02.5.  Of 
the  total  li.abilitic.';  of  3-1.27'2.779. 

fixed  .asset.s  le.ss  depreciation  repre¬ 
sented  .33. ,51)0. 331  Dividends  on 

cneiid  ^  conditions  which  important  lines  of  production,  tbo  preferred  .stock  were  psif!  fi-oni 

no'.vn  la.  t  year.  As  a  result  indications  are  that  the  report  tor  Isl  May.  ITis.  lo  1.«t  .\ugii.st,  1932; 

1934  will  again  make  a  lalhcr  iin-,  omitted  TT  November.  1932.  and 
sati.sfactoiy  .showing,  roflccting  the  M’^ne  paid  since.  Thi.s  means  as  at 
continued  lack  of  buying  by  the  November  l.st  la.st,  preferred  divi- 

railroad  compantc.s  during  the  j>ei-  dentl.s  were  in  arrearr:  to  tlie  extent 

iod.  Prospects  for  the  incoming 'of  14.5-8  per  cent.  The  co.-npany 
your,  however,  ajipear  to  be  xon-  has  no  funded  debt:  has  ontsl.inding 
.sidciably  brighter,  both  of  the  ma-  .32. 187. ,500  of  ,an  authorized  35,000, 
jor  railioad.s  and  also  the  various, OOO  of  Oij',  cimiulative  preferred 
telephone  companies  having  been  I  stock  and  100. COO  shares  of  no  par 
.-  hovving  a  more  or  less  steady  iin- 1  value  common  slock, 
pidvement  in  operation.s,  and  the '  With  largc-.^cale  ‘ouilding  con- 
comp.arativc  lack  of  replaceinents  in  struilion  liuring  the  [la.-t  year  again 
railway  ties  and  telegraph  and  tele- 1  practically  non-exi.'-tcnt,  the  pros- 
phone  poles  diirin.g  the  pa.st  Uircejpects  for  any  xvortbwhile  improve- 

esiilts  being 
report  for  the  year 
_ _  _  not 

...  .  ■  I  be  a  pos.sibility  of  .some  more  or  less  particularly  bright,  and  with  the 

a.st.  >  “j'  improvement  in  tne  “■  .substantial  buying  next  year.  .rather  obscure  outlo'ok  for  any  sub- 

ciii.d  position  of  the  comp.any  would  General  Steel  'Wares  Limited,  ha.s  ' -stautial  bu.sine.s.s  accruing  to  the 

probably  .nistiiy  . . . .  ■"  -  ..  _  . 

con.- i'li'iatio! 


of  till-  continued  improvement 
l-.iisincss  which  has  occurred  during 
1931.  oji.'rations  c>f  tlie  c ompany 
have  .':;p;ind'.:il  still  further,  and  in- 
that  results  for  the 
the  period,  yr-i"'  closing  will  .■'how  a  great¬ 
er  iiiiciva-e  in  gross  and  net  oarn- 
w  ith  good  pi(isp''ct.s  that  pre¬ 
ferred  dividend--  may  be  lully  earn¬ 
ed  fo-  (he  p.  riod.  There  is  ,a  like- 
'iljool  that  the  b.alance  .sheet  for 
1933  will'-  .s>'.>vv  bank  loan.s  almost, 
if  not  cnlir.'Iy  liquidiitcd,  this  as- 
siu'ipti.'n  b-jing  based  on  the  abilitv 
of  th 
duiiii 


.......  ..........  ....  ...V  plume  poles  during  the  pa.st  Uirceipects  lor  any  xvor 

'  ‘  io-'j’V'’.  I?— loans  years  has  inevitably  estabiislied  eon-  ment  in  operating 
ig  t.  0.5  oy  3t) it  ,0(10.  and  on  the  ,  pj.derable  deferred  demand  for  these  . -‘^hown  in  the  repx 


.  1935.  We  are  informed  that  /orkland  Gold  Beit  stock  for  di-s- i  Miree  times  total  curr.  ui  liabilities,  'kii  uig  t.G3  by  3t)i0,000.  and  on  tl 

ire  has  been  some  improvement  j  j,,  cie  ratio  oi  .5  for  8  to  if.s  Total  assets  amounted  to  S-!7,(>62.-  uHlastcd  nnpiovcmcnt  m  earnings  ;  Hence,  there  appears  to  just  ending  do  not  appear  to  b. 

lently  in  tax  collections,  and  •  if  i  ,.,..  261.  of  which  .339.287,696  ivprescnt,-  "  Inch  has  .'.conicii  thus  year  ove-  -  .  -  ... 

■  •  ’  -  V/  ...  .  . .  r,.,, pnprovonient  in  the  ! 

%.  *  '  EJencral  Steel  'VVares.  Limited,  ha.s  ' -'ttautial  busine.s.s  accruing  to  the 

istiiy  directors  in  kiving  .  gygj.^,  year  since  1929  bridge  companies  for  the  next  year 

in  to  .some  action  on  the  ,  jjgj  losses  after  "donrcciaMon  nndior  so.  there  is  little  likelihood  of 


net  losses  after  depreciation  and] or  so.  there  is  little  likelihood  of 
nrefciacd  stock,  [irovided  fhev  can  interest,  except  in  1933,  when  (^-ny  early  resumption  of  p.aymcnts 


PnKKEKKi;i>  8T41(  KS 


present  . .  .. 

concile  the  prc.seiit  Mmk  price  o/j*']!  property  and  plant,  less  drpre- 
si.r  cents  for  Wood  Kirkland  Lcifli  elation. 

thus  last  slatemout  since  Kirktandl  ,\t  the  end  of  last  year  the  lom- 
Gold  Belt  sf or  h  is  s,  III, ig  for  ibc.  j  pany  had  outstanding  318.263.000. 

/  would  qreatlu  agprix  iate  it  if  lot'  Shi',,  fiv.«t  mortgage  bond.--;  $2').-  . 

you  would  ihiritu  at  t  position  for!086,900  of  6‘..;,  .dnkiim  fund  cu-  '  t’c  luo.-prcis  101  a  cmiunuance  o i  ■  ^  profit  on  bonds  redeemed.  and  on  the  preferred  stock. 

me.  espcoiallti  in  view  of  the  fort  j  mulative  preferred  .stork:  and  600.-  O'lsiimss  recoTCrv.  t^iviuenu.s  o*| '  failure  to  set  a.side  anything  for  dc-  With  regard  to  the  outlook  for 

that  two  other  rompanics  apjieor  to  000  sharev,  ot  iw  par  viAuo  common  'u'.c.iui  tMnii.i  pieterrciJ  paid  1  p^ppiation.  permitted  the  company,  the  common  stocks  of  these  com- 

ht  in  control.  Any  information  ou  i.stock.  Dividends  on  the  preferred  • **•  surphi.s  for  the  perio'd  •  panic.s,  if  will  be  understood  Lhat  in 
the  potential  I'lilue  of  the  property  [sftock  were  paiil  regulariv  from  tl*'  I'ai'Seu  m  June,  ^ftcr  payment  of  bond  interest,  of;  view  of  the  more  or  le.ss  snb.santial 

would  also  be  apprerwfed.  —“B.  W. ;  March  31,  1928.  to  .lime  30.  11132:  j  ‘ and  no  .ung  paid  since,  rnus  i  j:-j;j3jg4  For  the  years  19.30,  1931, 1  arrears  of  dividends  acrued  on  the 

H.”  iwere  omitted  in  September.  1932.  '  and  1932,  net  los.ses  after  all  dcduc- 1  preferred  stocks  In  each  ea-se.  the 

Practically  .speaking,  Wood-Kirk-  ^ and  nothing  paid  .since.  This  uiean.;  charges  totalled  52.275,- 1. junior  secnrlties  must  be  considered 

-  -  -  °  - i  - T "■'xt,  i'.rrcar.s  r cquixa.enL  10  ,>  1  ,uj.<i..)uu.  fl88.  No  depreciation  has  been  set '  as  definitely  in  the  spyeculativc 

Dominion  Tar  &-  Cliemical  Com- '  aside  by  the  company  since  1929.  ■  class.  P.-ospects  for  dividend.s  on 
pany,  for  the  year  ended  Dec.  31,  As  at  E>ecember  31  last,  the  balance  •  the  common  stocks  wnuld.  of  course. 


land  Gold  iline.s  has  ceased  to  ox- Mhat  as  at  December  30  next,  .. 

:if  dividend.s  on  the  prelerrcd  btock  ; 
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will  amount,  to  16',  per  rent.,  rep- 
re.senting  on  the  $2l).08i'.900  of  pre¬ 
ferred  stock  now  oiil.slaading,  $,1.- 
264.120. 

For  the  .year  just  clos-.'d  it  is  un- 
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tion  for  Maple  Leaf,  interest  at  the  Sirdnv  ** 
rate  of  2%  per  cent,  per  annum  will  cons-umers  gX 
be  paid  on  the  first  mortgage  bonds  iiomjnion  Briiig.. 
from  .Tunc  1st,  1934,  to  December  s-m-. 

let,  1938.  As  compensation  for  the  norriritin  Tex.liU* 
lo.ss  of  intere.st  on  tlie  bonds  during  Gomi.war  Tire 
the  last  five  years  bondholders  are  Voi.ac, 

•  to  receive  10  shares  of  class  “A"  Int«-rnali<mal  NirtrJ 

•  stock  of  the  company  for  each  $1,- '  intemationij  (>eK>, 
000  of  the  bonds  now  held.  These  I  poilfaw  Gro.'oi.  •  .4  - 
shares  w’ill  be  Issued  to  bondholders  ;  Montreal  Power  . 

'at  the  rate  of  2  shares  annually ,  Mwoeairrarew 

I  iii'i  /^Lii  r  rontenac 

l:'iour 

i  Page  }!f  r8( , 

!,  The  stock  carries  a  preferred  divi- 1 1’hoioT'nsravers 

8  dend  of  70c  a  share  annually,  non-  j  (juehee  Piiwer  . 

I  cumulative  until  the  end  of  1038,  i 
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at  the  rate  of  2  shares  annually  ' 

-  over  a  period  of  five  years,  they  I  'ii.py] 

I  will  have  a  par  value  of  $14  a  share  ;  (igitvii-  Fto 
and  redeemable  at  $17.50  a  share. 


■j.oo  I, 
.■1.60  IV 

I  00b  ■.  'I 
1  ..iO  4  81 
■.1.00  1 1  .  -':’, 
so  ft. Hi 
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i.st.  but  as  a  company  it  is  still 
ali\'e.  Its  holdings  in  Lebel  town- 
t]  li'J  j  .ship,  5  miles  cast  of  the  main  Kirk- 
0  ,i;;  land  laikc  camp,  were  absorbed  by 
•;  ltd  Kirkland  Ijake  Gold  Belt  Mines, 
jl  jLtd..  in  .Tune.  1927.  E'or  its  inter¬ 
till  jest  Wood-Kirkland  received  1,500,000  I  der.stood  that  Canada  C'orncni  will 
’>  C-!  shares  of  K.  G.  B.,  of  which  one- .  show  a  considcrabic  impruvemcnr  in 

.v;  j  third  were  .set  aside  as  a  bonus  on  j  operations  over  the  year  ciulcd  No- 

(II  sale  of  Gold  Belt  stock,  leaving  l,-;vember.  1933,  unofficial  repoi  t.s  he 
ft  av  MiOO.OOO  shares  in  the  Wood-Kirk- i  ing  to  the  effect  Lhat.  opciating  in 
1  land  treasury;.  The  ratio  of  ex- '  come  will  .--how  an  incn  ase  of 

change  is,  its  you  mention.  5  Kirk- j  around  33  1-3  per  cent.  Tiu.s  ;-;a,g- 
'i  land  Gold  Belt  for  8  Wood-Kirkland  gests  operating  luofit.s  in  the  iieigli- 
i  .'ii  held  by  share-holders,  but  it  is  un-!borhood  of  32,060.009  as  compared 
■!  derstood  that  Ihe  company  has  no, with  $1,486,740  reported  for  the  pre- 
.Ihought  of  exchanging  the  sliares  j  ceding  year.  In  the  event  of  the 
'at  this  time.  !  compan.v  writing  off  the  same 

.  ,j|  Kirkland  Gold  Belt  has  been  car-  amount  t $250,000 1  lo  d.’pnciation, 
.7  ;  ry’ing  on  an  active  program  of  de-|  these  profits  would  provide  net 
■  ■  ' j  velopment  on  the  property,  where  ■  earning.^  applicable  !■>  the  preteri  t  d 
'.  fjjthis  .summer  the  .shaft  was  deepen-  stock  of  around  $6.50,000.  eqnival'iil 
J'.ftied  fro.ni  500  to  7.50  feet,  and  two ;  to  3>i  per  cent,  on  the  jircferred 
.'  i,tlnew  levels  establi'  hed.  ,J.  E.  De- kstock.  or  approxim.at  ly  half  of  la. 

,' ,!j  Mille,  consulting  engineer,  estimates  |  regular  dividend  rctMiircnicnts.  Pos- 
;  .Core  reserves,  including  recent  work  sibilities  are.  b.owevei,  that  the  com- 
'‘’;,cn  the  650  and  7-50  foot  levels,  atipanv  will  lay  aside  a  greater  sum 
!  ii!  ,  42.777  Inns,  which  based  on  gold  at  ^  for  depreciation,  which  would,  ot 
3.55  an  ounce,  gives  an  aggregate  course,  reduce  accordingly  earnings 
value  of  8382.830.  While  no  of  fi-  applicable  to  lb'-  ))rei'.  rred  stock, 
cial  announcement  has  been  made  as  The  company  enter-;  the  new  yi.'ir 
to  the  size  of  mill  for  (he  property.  ,  with  bright  prospecls  for  another 
it  is  understood  that  plans  for  a ,  hc-alt’nv  improvenuiu  in  oiierali"!! ; 
lOO-ton  mill  are  being  drawn  up.  land  iii  earnings.  It  is  a  notabi-.' 

Costs  of  lievelopment  are  being- kept  j  fact  that  the  coiaparfitivcly  goo.l 

down  as  much  as  jios.sible  and  con-  showing  indicated  foi  the  j'ear  just 
tinuon.s  development  work  is  pro- 1  closed  was  made  with  volume  of 
cei'ding.  i  building  constru'-t’oii  throiigliom 

-v  ^  V-  (jjp  country;  still  very  .sub.-;lanliaUy 

Foster  Cobalt  ;  below  normal.  Iii.iieatioiis  ar.' 

that,  during  1935,  general  buildinjr 
Canada  will  show  a 
further  impetus,  and  in  addition. 
Canada  Cement  may  be  expected  to 
considerable  amount  of 


193.3.  :  bowed  net  earnings  of  $520,- ,  sheet  of  llie  compan.v  showed  a  de-  depend  on  the  ability'  of  the  eom- 
241.  wiiich  compared  with  $529,150  ;  ficit  of  $1,207,076,  w’hile  current  as- !  panics  to  liquidate  preferred  arrear  - 
reportud  for  the  .vear  1932.  The  '  sets  of  $4,085,063  and  current  liabi-  .and  the  possibilities  in  this  direction 
sum  of  $-124,031  was  'writtten  off  lities  of  $882,371  indicated  net  work-;  may  be  estimated  in  each  rase  ironi 
lev  depreciation  as  against  3116.360  j  ing  capital  of  $3,202,692.  Of  the  our  brief  review  of  the  companie: 
lor  111  -  preceding  year,  and.  after  $4,085,063  of  current  a.sset.s.  $3,136.- |openifk)n.s  and  early  prospect.-; 
d.'bcntnre  interest,  theie  wa.--.  a  de- '  086  repre.sented  inventories,  and;  *  -v-  -'i- 

lu'it  ol  $241,81.5,  which  compared  $916,503  accounts  receivable.  ArKaH**  Colrl 

_  ;vvifh  a.  net  profit  of  $.53,370  in  lti32.  '  The  company  has  outstanding  $7,-  } 

After  deduction  of  preferred  divi-  452,000  of  an  authorized  $25,000,000  ‘  Plea.se  give  us  u  report  on  .Arbud' 
dend'  .  ta:<es,  preferi  t'd  sinking  fund  of  6G  first  mortgage  bon d.s;  $4..500.- i E-td.  TVr  understand  that 
and  M  •.vntc-utf  of  $.50,060.  there  was  000  of  an  authoribed  .$10,OC»0.000  ot .  r^t-l-ydc  territory  is  being  u'orked  in 
r.  tot:'.!  deficit  for  the  year  of  $323,-  7'";  cumulative  redeemahlf'  prefer- ’  northern  jiart  of  Ontario  unde, 

.526  as  a.gain.st  a  deficit  of  .381,282  i  red  slock;  and  200,000  shares  of  no  !  direction  of  Mr.  C.  C  Fhmd.  of 

for  t'lio  prcviou.s  year.  Tin-  bal-  par  value  common  stock.  I5ividends  Catharines. —'‘ZI .  T. 


anc‘?  sheet  .-liowed  operating  sur- 
plu:;  of  3569.867.  cvh.ilo  current  as¬ 
sets  of  S2.4:'.8.7C8  and  current  lia¬ 
bilities  of  Sl'-2.137.  indicated  net 
worl'ing  capital  of  $1,956,631 
Among  the  current  a.ssets  there  wa.> 


were  paid  on  the  preferred  stock  ■  Arbadc  Gold  Mines,  inen poraled 
fr^'m  tst  F'ebruary.  1928.  to  1st  Feb- '  in  1933  to  develop  3,000  sliares  in 
ruary;,  1931:  omitted  May  1st.  1931,  ’  Argy'le  and  Baden  town.  hij;.'.  .Mata 
and  nothing  paid  since;  hence,  as  at  chewnn  area.  Dntario.  '  unk  a  shall 
November  1st  last,  preferred  divi- ;  to  a  depth  of  56  feet  and  did  sour' 
ck-nds  were  in  arrears  to  the  extent  diamond  drilling  that  v  'u:-  Sev- 
ca.-h  .It  3251,042.  equivalent,  to  ii'.ore  of  26^4  per  cent.,  or  $1,203,7.50.  cial  parallel  svenite  pnrnhyiy  dike;' 

than  i.O  iici  cent  of  total  liabilities.  For  the  year  1933,  the  company’ 'were  uncovered  on  tin-  p.;o{.>'riy  fo 
Al  th"  enti  of  la.-t  year  ’h  com-  showed  a  satisfiictory'  improvement  considerable  disfam.";  Late  la.-t 
pan.v  had  outstanding  $]5,7.52.()00  of  in  operating  results  over  19.32,  pro¬ 
s'.' lit-,  "A"  6' :  debentures  and  $1.,-  fits  of  3445.975  being  shown  as 
■107,009  of  series  "i:  "  debentures;  against  an  operatincr  loss  of  3167,- 
.s5. 03  1,000  of  an  authorized  37,500,-  543  in  1932  The  improvement  in 
000  of  O'..',  cumulative  [ireferred  operations  has  continued  into  the 
.-t>iei.:  3328.000  of  an  authorized  current  year,  and  with  the  general 

buying  power  in  the  country  appai- 
enily  definitely  on  the  up-grade. 


■itl.ll'lO 


of  Alberta  Wood  I'reserv- 
ing  7  cumulative  preferred  stock; 
:i!kI  ;!;2.-500  of  an  aiilliolized  300.- 
000  .•iiares  of  no  p.ir  value  common 
stock  Of  llie  total  assets  ot'  .$12,- 


year  It  was  announced  that  l•()l^p 
inent  for  sinkin.'g  *■>  -500  feet  was 
being  purchased  and  prcpai  atlons 
tor  enlarged  opciatioii.  r:  being 
actively  followed  up. 

■I'’.vo  letlers  addie.--.sed  to  (.'  (."' 

l-Moyd  secretary-’ rcMsurcr  i.i  th'- 
I  ompany  al  .St,  Cath.aiines.  Ontario, 


prospeeLs  for  continued  expansion  in  brought  no  response.  :-.o  that  a  re¬ 
business  and  operations  appear  poit  on  recent  op*- rations  a'  the 
bright.  It  will  be  seen,  however,  property  is  not  available 


In 


S.  C'anuita  I’owor  . 

Steel  of  fanada 

.St.  1-awreiice  Klcut . 

Wtatoji*  Geo. 

•bid  and  asked  iiuotatfons. 


I  ^tt!  cumulative  tliereafter. 

'  /;•  ^  ^  ^ 

Maple  Leaf  Mines 

Wilt  you  please  give  me  your  pain- 1 
i  tort  of  Maple  Leaf  Mines.  Is  it  a 
•  good  buy  at  8c  or  9c.  You  will  1  f>n.  .Nauonaie 
'.remember  it  was  $1.00  not  so  !  j)OT.7idon% , .  ] 

Imperial 

r  ^ple  Leaf  ^ffnes  app(?ai's  to  be  ,  MontxtBi  ... 
I  definitely  Bpeculative.  Thi.<»  is  a  | 
i  bolding  company  controlling  several  lofout.i  . 
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rsfatc  vhich  f  am.  rlosiitf/  .  x-  . 

1  find  soniv  rertificatts  /or ; 

'5  ! -s/^a/TtS  in  ihr  Fo.strr  Cobalt  Minittfj 
'  Co7npav7/.  The  cortifk-ates  were  ^  . 

Issued  in  1900-7.  I  cannot  find  this  ^  ....lo.OOO,- 

OOO  federal  public  works  program,  ■ 
the  bulk  of  which  w’ll  pio’o;ib!y  In- 
undertaken  next  year  It  is  esti¬ 
mated  that  Canada  Cement  can  just 
.Ttjout  cover  its  preferred  dividend 
reciuiremenfs  after  .ad'-quate  depri'- 
eialion  on  a  cement  production  of 
5,500,000  barieU;.  Th*'  compan.v 


1! 


Neat  tuBut 


stock  quoted  in  any  of  the  news¬ 
papers.  Can  you  tell  me  if  it  has 
anu  present  or  future  value.  — 
"If.  B  " 

T'’ostPr  ('obalt  Mining  Company  is 
inactive  at  the  present  time,  and  a.s 
far  as  is  known  there  is  no  market 
Tor  the  shares. 

The  property  comprisc,s  40  acres 
in  Cobalt  di.;;triet,  and  has  been 
worked  intermittently  by-  tlie  1  om- 
6  pan.v  or  otiicr  interest.s  under  lca.-)e. 


Goanateed  aBeondlUnuLlIy  by  the 
Goyernment  of  The  Dominion  of  Canada 
«!i  to  both  principal  and  interest 


J 


Public 

Utility 

Bonds 


^Quurterly  Quetattont” , 
giving  yenr-end  vahtei 
on  m  broad  list  of  Cana¬ 
dian  sacurities,  will  ha 
available  for  dhtribu- 
tion  early  in  January. 


*Shawinjgan  Water  &  Power  Co,  4 ' 


Nanaimo-Dancan  Utilitiesi  Ltd,  5’’ 
Duke  Price  Power  Company,  d’u.  I 
•A.'isoc.  lei.  &  Tel.  Company, 

•payable  in  fanHilM,  Sf"*' 


Price  Approx. 
A  boat  Yield  % 

(let..  19.57 _ 

105 

1.6;l 

'■5.  i  Oct..  1967 

97 

1.6.5 

ce..  1960 . 

105 

1.68 

I  Feb..  1961.. 

102 

5.30 

5  .  2  -luly,  1961 

97 

5.70 

May.  1966 _ 

100 

6.00 

1  .Ma.v,  19.55.  . 

and  Ixindon, 

.59 

1 0.25 

full  particttlaii  luppheii  upon  .fgunt. 


W.  C.  PiTFIELD 

Limiteri 


OTTAWA 


233  St.  James  Street 
MONTREAL 

QUEBEC  SAINT  JOHN 


&  CO  .MF  AiN  Y 

;t0  King  Street  Vest 
TOKONIO 

iL14  4i.  V.\NCOi;VEK  l.O.SDO.S. 


(luring  the  ycur  just  closed  produced 
bi't'.veen  3'"  an*.!  4  jiiilhi'ii  bar-r*-!' 
and.  if  e,\i>eetat  ions  n’f  more  ai  tive 
btiilding  openitions  next  year  an  I 
al.'so  of  a  siibslaiitinl  amojmt  of  biir-:- 
ness  accruing  from  the  Federal  pub¬ 
lic  works  are  realized  i't  docs  no' 
seem  too  much  to  .xpcct  the  coni- 
panv  to  attain  at  lea.-t  the  o':;  mil¬ 
lion' barnd  production  in’cessai-y’  for 
the  earning  of  its  prcfei'i'od  dividend 
i  requirements. 

I  With  the  satisfiiiloiy  iniproveuici’l 
'in  C)peralin.g  result;;  ('or  the  .V(>a!  ' 
1  just  closed,  and  with  no  divio  nd 
di.sbursenu'iits  having  been  made 
ciuring-  the  ye.ar.  it  '"'ay  be  antiei- 
Ipatecl  tliat  the  company  in  its  re- 
;port  v.-ill  show  some  further  im¬ 
provement  in  ii-s  aln  U'Ev  he.alth.',- 
working  capital  and  ea-h  riosition 
Thi.s  means  that  Canada  ('.ment  wih 
be  in  a  very'  ftivorable  nosiiic>n  to 
consider  action  on  tlie  preiened  divi¬ 
dend  immediately  e:iinings  are  sul- 
fieient  to  cover  the  dividend. 

Howard  Smith  I’ap; '  Mdh-  ior  the  ' 
y'oar  1933  showed  operatmg  profits 
at  a  record  lii.gh  level  for  the  pre;;- 
!ent  company,  which  w.as  formed  in 
jl928,  at  $l,‘6.5.5.20r).  These  profits 
compared  with  $1,288,980  lor  the 
year  1932,  mid,  after  all  c  harges  : 
and  an  increased  depi-eciation^  al- 
,  lov/ance,  net  earnirg-  of  $327,833 
v.-ere  reported,  which  after  deduction 
of  dividend  recpiiremcm.-;  on  Uie  pre- 


Caiuidiaii  IVatioiial  Railway  Company 

Sixteen  Year  3%  (iuaranteed  Bonds 

To  be  dated  Dceember  15.  1W4  To  mature  December  1.5,  195C 

Coupoti  bonds  in  $1,000  and  $500  denominations  registerable 
as  fo  principal.  Bonds  without  coupons  are  obtainable  in 
fully  registered  form  in  denominations  of  $1,000,  $5,000  and 
$10,000.  Subject  to  redemption  at  the  option  of  the  Com¬ 
pany  as  a  whole  at  100  and  interest  on  December  15,  1945, 
or  any  Pub.sequent  interest  payment  date  on  60  days’  notice. 

Price:  99.75  and  interest,  yielding:  3.02% 

Th0  ahoi’0  ratm  of  contrasia  with  2^4  paid  on  aaving9  d0p4Mits. 

Ortin$  irwy  iclegiaphni  9r  ieUphofted  to  chirzeM  cofle^.t, 

McLeod.  Young.Weir  acGo 

UNITED 

Aldred  Bi  lEDiNG,  Montreal 

Telephone:  liArbonr  2276 

10  HOMO  OTT.tWA  LONBOS  HA^TILIOS 

Idgiii  Olfii  tpteen  87S  Metenlf  lllw  Recent  0010 


_ THE  nNANClAL  TIMES.  MONTREAL.  DECEMBER  21,  1934  _ 

NEWS  OF  INSURANCE,  BANKING,  MONEY  AND  EXCHANGE _ 

IITAN  Confederation  Life  Records  Show  aSr  ''  ‘  i -  g  URGING 


METROPOLITAN 

ww  J  -  ]k/f  *  A  *  ^ 

LIFE  REDUCES  Li^oltny  Dividend  Rate  Maintained 

Toronto  Biirrau  Th#  Financial  Timet 

fMTI7D17CT  D  A  TC  roiomn.  '  arpfuHy  prpsrrvort  (>'-nmon  (Compianie*  with  no 

1|i1L1\LJ1  I\A  I  C  rpcortl.s  of  ^'u•  .’onfodpratvon  lafo ,  Bank’,'. 

_  '  As.«oci!if ion  kIhov  iliiii  !l’o  inlrrot  i:»inK'«  aiuJ  iirncr-^ 

i_i  ctl  ,  c  I  ■  l  atcs  of  vat  ioii?  M’curitif.<i  bond.*!.  f  o  >  ,  ,  ' 

Will  Have  Effect  of  Increasms ,  mort^^aKos.  ptr.  uiav  fine-  t-',""  n^^u'n^T^»' 

Premium  Rates  on  New  tuate  from  liish  lo  low  IcvpIf.  and.  ^ 

Ordinary  Business  back  a^jain,  over  5.iiPco.sRi\ r  periods  iiKi.i'e'; 

of  time,  but  rliai  the  rate  of  intrresi  l.oiii;  tier  In  lMU',lnn'r.l> 

r'WAMf'Fn  PASH  VA1  UPS  earned  by  the  nssoeiaiion  durinc  the  I  tie  eheracter  of  Ibe  life  tTisuiiinei 

past  tid  .vtat.-i  tins  not  in  :ui>  %ear  business  is  suth  that  if  is  |io.ssii)b 
^  ,  .  .  .  d'-opj»»Hl  below  I'iif.  to  take  Ibe  loirg  view  in  arran.gtUr 

New  \  oi  k  .^nn^*lln^  emeu  was  -j  inve.simerii  noliev  ul  tlie  (  'on-  a  compan.v’s  invesliiient  pro;;raiTi 

rriade  ibis  week  by  tbe  Viet ropoittan  it.(jeri(tion  i,ife  bas  .il'vays  been  Life  contrtieis  involve  pa.viiie.tits  din 


Torotito.  I  arpfnily  preserved 
records  of  tin-  I'ontoderalion  T.ife 
.\s.soci!if  ion  show  that  the  interest 
rates  of  \arioti?  seeuritie.s  hond.s, 
stocks,  mortgages,  etc.  ma\  fltic- 
tiiHte  from  high  (o  low  levels,  and 
back  again,  over  successive  periods 
of  time,  but  rliai  the  rate  of  interest 
earned  by  the  nssociaiion  durinc  the 
past  tid  ye  at. -I  tins  imi  in  an>  %ear 
d''opj»eil  below 


iinrjed  f^ebt.  inainly  t. 
linn  Banks.  Trusi  < 
ninio-  aiuj  ('cineiirnrr- 

.o  » 

nmon  i  tunded  U,bl ' 
nnrt  Mincln*.,  . 


-est  Long  tier  In  lineslnier.ls 

the  I  be  fharacter  of  Ihc  life  tTisuiiim'C 
ear  business  is  suth  that  if  is  iio.ssible 
to  take  tbe  long  view  in  anan.gtng 


alo.ie. 

Kcveni  hciny  gold  imi>ori.s 
I  lend  (i>  expand  dep'isics.  a.- 
|biiit-.s  line  their  fiiinls  i.’!  bin  fon 
evchiniee  to  transforni  into  ilic 
'Iiori'''d  voilinv  meial  ’I'he  gold 
'!io:'l=  til.so  result  in  r  ’•est 

b:i la ih'cj  of  mem!""'  initit'.  with 
I  cilcral  Kc.seivc  iiisiitiiiinii' . 


Staff  Appointments 


Life  Insurance  t  o  o: 
In  Its  interest  rate 


c-  reduction  aloii,g  vci\'  sound  Itncs  In  the  'i.I-'aiany  years  in  the  fmiire  and,  m  au 
oni  1'-  per  .vctir  iiei  iod  jinee  rlie  foiitidinc  of  the  expanding  business,  i  urn  id  iin-omc 


ent.  iLS  troui  .lauuary  a.ssociation 


i.s  ahvavs  ciealer  tlitin  iiiironi  dis- 


l9f  next  I'hts  wilt  atfect  tbe  coiu-  ■■steadily  advam  ed  to  the  gra.nd  total  bm.seme.ais  Lmphasts  mcreioie. 
pa-iy's  method  nf  lompuria.g  its  pre-  o''  ’.’lilliotis  of  dollars,  conserva  can  he  plated  .m  seourii.'  and  yieid  |  , 

inium  rote,  and  w  ill  menu  an  in  'ivelv  invested  in  hisb-crade.  w  bieh  rather  than  the  other  diveunicnt 
crease  of  a((t>roMiiiaicly  H’-..,  per  duer.sified  secnriiies  'rhis  cxcrlleni  facrors  sm  h  ii.s  diiralioii  and  J"ai-  third  at. 
cent,  on  us  ordui.i.rv  preniiiinis.  is  apgiarent  liy  pinih  ii<‘labUil^  loiiMatii,  ii 

There  will  al.so  lie  a  .  baji-e  in  the  mg  the  various  types  of  securiit'-s  m  I'lic  toll., wing  sebedub-  .  tu.w.~ 
method  of  oimpuimg  •••i-li  surrender  "f’ml'  thu  f''  <he  A.svuco,:  |„.i  avera;;e  rates  oi  imereu  .ntiicil  b>  ^ 

values,  a  change  m  ptemium.^  a/e  invested  as  at  Poo.  :i;,  !■>:;•;•  .|,.  ;,.^«.ccitioii  over  '  bead  oft  ice. 

<m  double  imleuur,:.!  btueid  and  a  Tlmsrmwsct  'ti!rMwn,c.p.^  ,  o-  i  n,  ivno.)  mamiget  at 

broadening  of  i.lie  «.  omiianj 's  vange  oth-r, .  tv  >'c;  i,^7e  i,,  i.'-,?  .  ,  r’6'',  .,r  \\  ibd 

Iff  policy  plan.s  ti,'  ili“  piMoioii  of  'inriKiiKS.,  is7‘'  'e  I.s.?'!  . .  ■  uj'  ..grat.'i,  .Alta., 

three  new  cfuifr.T I’ll  larm'"’'  iser  .'i  Kam.sack 

The  new  scale  oi  -ii.-ri  vn*  RraJ  I, stare  lu  .  ....  ■»  4V,-  MiaiK  vho 

value,?  which  win  la  .  d.iiited  will,  I i-iid  Otf.c  ,md  Bmacb  Btdic  'I't'  I o.  . .  f  '’"'  at  LUevan, 

m  general,  produce  lo.v.-r  -..'.liies  m  (.cii<..v  i.oan,  i  Kia  to  t')i.i  .  ‘-‘t’'-  1 

’he  early  vciirs  tlvii  Mi*  jucsent  itrdmar.v  .  t;*  it  ijii  t,.  i'*in .  i  >!',  at  (  ardston 

.scale  and  higiier  value.-  ;.!tci  about  .  . .  i  n-  isi'i  o,  .  i  rt.-;  .mamigerai 

;ho  fifteenth  wfit  .  tin  'id;'*  (c.  out .  >  .t;' ,  '*,■  ” 

The  iMii  toil  durnr  ^,•lcb  Labiiii.v  -  —  -  - - - -  - l•ste^’■an. 

stable  money  slate  proposed  Eii 

VERY  desirable  FOR  DIRECTORATE 
LONDON  OPINION  BANK  OF  CANADA 

stead  o''  i>€U)g  (onstant  for  al  .iilr.  i,l-.  h  I 

ages  as  ,)•  present..  These  premiums  ,  .  u  '’'"rv”* 

ivin  be  lower  in  general  at  the  Unitecl  Action  Only  Hope  Of  Chamber  of  Commerce  Makes  i " Pm 
young  age.  but  higher  for  the  old  Restonno  Normal  Interna-  Recommendations  For  Seven  i 
er  ages.  The  rate  for  extra-hazard-  Trade  Memberships  jom 


[iphasis  therefore, 
securii.'  'iiiil  V  ieki  | 
other  iiive'tniem 
dural  iod  aud  niui-' 


sebedub-  .tiow.'  tin 
t  imeipi  lilt  tied  b;. 
i.ver  1  veal  )ieri('d.«; 

..\\ri..  .;r  tJvrt 

IN-nod 


.'Uiicr  HfitJ 


oliipti'd  will, 
•  T  ’..•‘lines  in 
Ml*'  jiresent 
alti'i  about 


I  l.fVd  Orfiti*  And  BrAiicti  BIUk* 
OUmi  croprrlv 
t’cii..’  I.oan, 

(trdmarv  . . 

Sin;:).  Pre  *.,■■*„  . . 


STABLE  MONEY  SLATE  PROPOSED 
VERY  DESIRABLE  FOR  DIRECTORATE 
LONDON  OPINION  BANK  OF  CANADA 


issiiilc  Hank  of  Aui.u  Siofia 

111'  im  ^  '  '''Bfk  has  I'i.'c.i  ri i)pc.u’.;.''d 

..^..iTr  m.'imgcr  of  the  Hank  of  Nm  :■  ,‘kcAl  m 

s  dne  -'‘l 

III  au  '  "  **t'ttler  ba-  been  uiaii'  u.an- 

iconic  'k'nrfh  Hill  ('.•iltgari.  M;.-i 

,  uis-  Hank  of  Unntreiil 

•efore  H  <  (lardnci  Iia.s  bocu  rpiiieiilcd 

vieki  i^'^'''  ‘'-'oru.  of  the  Hank  of  .Moiurcal. 
tiiient  n,genc\  .  vvitli  K,  i Win 

Ill'll-  as  Mt’coml  a,';cn'.  .and  C  I!  ftell. 

'  as  third  agent.  i:  S.  riark.  ai 
louMatil,  lias  lucii  made  a.«,'*;s’;iiu 
I  '  agent. 

cd  b'.  or. 

.  .  ''  b  l<ragg.  fill  lucrly  i[isiii  (  io!  at 

-  Uvrt  iicad  iiflice,  li;:,s  bo'n  iiirde  a.- si'-iarJ 
IVno.)  ttiamiget  :it  ('hiengo. 

I  W  Mjilbnnib.  nianaucr  al  ,\la 
grat.'i,  .Alta.,  lias  li.'cii  mad*“  iiian.'i.uci 
i'  'll  Ktimsack,  Stisk..  suicceding  P.  It. 
•„  Alla:i,  who  h.is  be*  ii  iiiiulc  maiiagc.i 

al  Lticvan,  Sii'-b. 

,1-.  Itol.stcil  fi'iiiicrly  iiiaiia-'-i 
,  'ut  (  tirdslon.  has  bceij  :u>poinicd 
;  :  liiaiM.gcr  al  .Magratb.  Alta 

'  !  M.  H.  Crime.s.  formerly  tii.iaager 

- l•'ste^’■an.  ba.sk..  has  been  luade 


CHANGES  IN  THE 
FEDERAL  RESERVE 

Asks  For  F.arly  Enactrrient  i 
of  Deposit  insurance 
Law 

BUSINESS  PLAYS  PART 


k  Aii  i  •'''®"  I'anher  changes  lu , 

''  '  ■  the  Kederal  Kesorvo  Act  to  ‘•enable, 
fi.  t'.vsteni  to  funeiioa  more  effoc- 
■  lively  in  the  national  interest,”  and! 
('urly  enactment  of  a  new  Federal  i 
dopo.sit.  insurance  law  which  would' 
limit  the  liability  of  banks,  were; 

'  \v  in  urged  by  It.  .S.  Hceht.  president  of 
Ihc  American  Hanker.?  Asosciation. : 
fk  ibo  Bankers  Forum  dinner  held, 
I'haiTer  of  ihej; 
American  Institute  of  Banking. 

'Ihe  rccenl  efforts  of  bankers  to  | 
j, J  briiig  .about  better  understanding  be-  ' 
tween  bu.siness  and  the  Administra 
^1.^  tion.  ue  said,  appear  "to  tne  to  be  of 
n-c'ci  ' iitraost  importance"  i 

p  "ij  .\Jt  Hechi.  .said  that  the)  Reserve  | 
III  'CI  '^'^milri  ho  changed  to  fulfil  its 
origitial  purposes.  ‘ft  was  not  the  | 
intention  to  bring  about  any  form 
uno'd  tufttsure  of  control  over  Ihe  eco-  j 
Domic  freedom  of  husinea.?,''  he  said. 

"It  was  not  intended,  either,  to  fa-' 
cilif.'ite  Hie  employment  of  banking! 
credit  in  stock  market  or  any  other 


Life  Insurance  I 

is  the  best  investment 

•A  roan  can  create  an  estate  for  h'imself  of  .'51,000.  $2,000,  $5,000, 

SI 0.0(10  oi  more — all  dependent  upon  his  position,  income  and  | 
liiospects  t 

Thiouuli  SL'.N  LIFE  assurance  he  can  be  sure  of  teaching  his  j 
objective  vvithin  a  specified  time,  with  safety  and  vvilhout  loss  | 
OI  impairtnenl  of  principal. 

If  death  should  intervene,  life  assurance  vkill  do  what  no  other  ' 

,  inviistmenl  can  guarantee.  Tt  will  make  the  full  intended  prln-  I 
I  cipal  available  at  once  for  his  family  and  will  cany  llitouo'h  the  ' 
i  prooframme  I  hat  he  planned  for  them 

l’here'3  a  SUN  LIFE  policp  jot  ecen/  iiccif 

•inti  eapert  itrlvife  is  ntailahU'  on  tecfitrsi.  > 

Sun  Life  Assurance  Company 
of  Canada 


Head  (.')ffice 


Montreal 


IRTHWESTE 


mamigPf  at  Maple  frcck  .<:i-'k  .sue-  ^''Ui-  m  bioch  iiiamei  OI  Hxjy  oiiitT 
erodin'^  I  H  r  ivc.sicv  w  ild  t,;,s  sPf  olation  ft  was  simply  I 

been  made  manaccr’  al'  Neennwa,  ’n'ended  o.s.n  bcneficiallnflueuce  for  * 

business  .slabilitv  m  Hie  service  of 

riie  Roval  Rank  of  Canadn.  all  the  people. 

T  t  sme,  Ilf  lb.  IMM.I  Hank.,.  'R  'he  federal  fipservc  .system; 
fiiiuiiv  tile,  lia.s  liceri  made  nianag(‘r '  f^ailnd  during  its  .'1  years  of  • 
ill  Soitilt  River  Out  operation  to  attain  some  of  its  ob-  , 

\\,  I  But-  foiim-ilv' of  Hagers-  '•''sH»‘cls  ill 

Mile  liu.-  b.vn  ..iMuiiMcd  imii.acc.  al  '■**«  ''bP^Bred  to  caii.ip  or  help  Hungs  , 


ePANtH  crricFs 
T  oronLo 
Ottown 
\  nneotiv 
Victoflu 
h  dniontoa 
C^lcmty 
SenkALctOB 
Winnipeg 
Montreal 
Quebec  Otr 
John 


FIRE  ASSU 


SEATTLE  WASMl 

head  OFFICE  FORI 
^.HAMILTON  ONTTI3 

^WRITING  FIRE  AND  AUTOMOBILE 
INSURANCE  AT  COST,  ASSETS  $4,616, 44S17D^ 


AU  POLICIES  NON-ASSCSSABLE  PAYING  DIVIDENDS 


RANGING  FROM  20<?5  TO  ON  RENEWAL 


■n  .i|iiiiiiricd  iiiiiiiagcr  al 


young  age.  but,  higher  for  the  old 
c.r  ages.  T'hc  rate  fiic  extra-hazard¬ 
ous  occupatious  will  be  sligbtjy  Icrw- 
er  in  many  cases. 

Chance  Occiipalional  Katinc** 
There  will  Eic  in  some  instance.?  a 
tiberalizat.ion  of  occupational  rat. 


GOLD  BLOC  FIGHIS  HARD  HOW  SELECTION  MADE 


icc-imlionar  rat  l-ondou  In  spite  of  the  apparent 
fimiue.ss  of  the  Continental  Furopcaii 


lu  keeping  wib  plan.'^  alrcail.'  a.n- 
nounced  the  Caniidiiiij  ('baitilK'r  of 
Commerce  has  aiinouncid  iccom 


mgs  at  the  begtmiin^  ot  lO.lu.  ‘"“  gold  currencies  in  terms  of  sterling.!  Commerce  has  aiinouncid  iccom 
lOmpan'^  .'iso  wi  'ssu«  re  new  j,  Pg  ^aid  that  their  future  mendat ions  for  election  to  ilie  I'oard 

plans  o'  nsiuamc  next  xcai.  as  regarded  with  any  greater  confi-  of  the  Bank  of  Canada  I'hc  slate 
follow.?  dence  Italy's  action  to  mobilize  follovv.s: 

A  lauui.v  piotecLimi  plan  in  which  foreign  credit  with  Itulcli  .  t;.  .McKean.  Halila-..  piesidctu 

'he  benefits  are  ile.si,gnMl  to  mee.  ,  p,„j|^pr,:  aro  regarded  here  as  I’onM  of  Ceorge  McKean  .and  Ct..  Limited; 
the  average  Umt.v  s  needs  Ihioagii  f^.^.^ions  of  winikness.  i;.  Wri.ckl.  Drinkwatci.  Sask  , 


.1.  .M  tsicwiiii  of  N'aiiancc.  Ii.is  ;  j 

I'ccii  rii.til*-  iii.'iii.i  .’Cl  at  Thoi  tifon.  C  I 
(>ni 

.1.  I.  I  ullou.  of  the  siipcriisoi's  de  ! 
pailniotil  al  Halil. iv.  lias  been  np-;*’' 
ti'tinieil  miunt;;ei  .0  Mnlmiivc.  .\'.S. 

I  Itiitcbl.seii,  tormcrlv  ma luigci  : 
at  Mulgi'iivc.  b;c.  Iiceri  mailc  man.i-;cr  I 
at  S'lliicv  Wbilliev  I’lcr.  X.!,.  ; 

S  r  O.  Bill  ef  Ibe  supervisor’s  ;  ka 


a.iiaecr  ;il  '‘“S  appeared  io  c.iii.sp  or  help  tilings 
•  that  were  uot  intended,  it  must  be; 
ICC  |m.j  !  I  eniembcred  that  during  these  v  ears^ 
Tlioi  tifon"  i  national  ecomnny  on  vvhich  k  . 

'  was  based  has  pas.scd  through  some] 
isor's  de  ' 'nost  rapiil  and  spectaculai  ‘ 
been  .-in- ! '’''’"'"'•‘''’tn'i  V  eliangca  ary  nation  in 
ivc  .'VS  '  liislor.i  of  till!  work!  lias  ever; 
‘manager  I 

manager  I  I  hfllinine  I  onditions 

S.  j  The  Banking  .Art  of  J'l.T:!,  ho  added, 

icrvisor’s  ;  has  gone  f..r  jn  eorrecting  the  in- 


Slrengdi  •  S^ili^ 


Assarances  in  Farce  (Dec. 
SI,  1933)  $318,321^30.00 

Assets  .  $138,912,308.00 

Surplus  Faults  and  Coutin* 
?ency  Beserves— 

..tbuuon  $ll,0i:,320.04 

The  Mutual  Life  Assurance  Co.  of  Canada 

HoadOflico  •  Wctei-loo.  Ob« 


A  f*arel3r  Mutaa* 

Oompaa? 

Erpry  doltnf  of  sir 
ran»!ng.%  belo?;;* 
to  i»!l»!y-l'.otdefa  r.u  * 
If  either  actualiy  iiaht 
A>r  allotted  f*.4 
dhtdeiidf  o»  held  Jn 
Trust  fn'*  ftJiur#  diS 
I  ‘•{button 


|ft/o3//t/te<f  186^ 


dcparimcni  at  ''.il.caiy.  Inis  ticen  ap  dliect  use  nf  the  J'edcral.  Reserve’s 


Iiiiiiiii'il  mana.! 


at  Bed  Deer.  .-Xlfa 


n  penrx,  o.  rears  F’svchologicallv .  these  events  liave 

An  educaUcnal  fund  -loii.  y .  w hich  b,,en  helpful  but  they  have  not  i.J 
D.Ji  only  provide.s  inotiey  to  cover  tored  the  material  situation,  ami 
the  expected  cos’  ot  an  cducaUon  Hie  London  luatket,  sees  n<>  reasmi 
while  the  child  cs  attending  college,  if,  alter  it?  view  that  .some  measurt'.' 
but  also  an  income  during  tbe  in  of  devaluation  hy  the  gold  bloc  iia- 
tf.rvrnlug  .vear.s  if  fhejMi*-'nt  .sbinjkl  ^  Hons  i.s  almo.st  inevitable,  althi.tiuli 
die  before  that  time.  t  this  may  be  delayed  lor  some  tiim  . 

A  rellrcnicnt  iacome  (loln  y.  »  bicb  It,  i.s  obvious  tli.at  the  gold  bkn  iia 
provide?  cither  au  annuity  for  the  |  tion.?  are  prepared  to  put  up  a  gmii 
insured  .after  he  reaches  bi.s  ?peci-  fight  to  maintain  the  ?fatus  of  their 


Tied  retirement  age.  or  a  substan- 1  currencies,  but  the  factors 


tiul  d*  ath  benefit  if  b’n  death  or- 
cur?  before  l.hat  lime. 

Tresident  Fsplaiti?  <  hances 
Frederick  H.  FcUp!.  president  of 
the  company,  explained  the  riew 
plans  as  follow?. 

■’Foi  S'vmc  time,  rlue  o  pievailiug 
coaditiou.".  the  r.ate  of  interesf  re- 
tiiru  has  been  decreasing  I'oinci- 
(lent  with  ihi.®.  tiiere  ha?  been  a 


death  or- 1  ing  against  iJieui  are  powetful.  It 
i.s  with  the  greatest  difficulty  that 


i  liave  pi-o.-Mtient  of  the  Wi'su  rn  I’tinada  | 
p’  nl  Livestock  I  nion:  .  It  Black.  i  ^ 

.  (larntltnn.  general  m.Tnager  a.ti'd ! 

•ea.soii  (  .('■,..|>r,  Mib'iii  nf  the  <)li?  I’ensiuu  I .. 
isurt'.'  i.lfiariir  in.  Limited:  U  .1.  .Slagor.i^^ 
tc  ua-  M.iui  rf.,,!,  .ucsideiu  and  ruana,ging  i 
hough,  iihicior  of  tlu'  National  Steel  rar;||, 
tmiir  I'lu-iioi-anon  ;  .loscpb  neaubieii, ' 

"  ““  vr<'',ii ;  I  at.  may  or  of  Outiemoiii; 

I  "oiii  'i'|,|,;i,:.i?  liradsbavv.  Toi’onlo.  pfe.si-  \\ 
ilioir  ,1,,,.,,  ,,f  |}.,j  North  .American  Mi'''  ..ij, 
pet  al  •  I  ,y  ('onipanv.  and 

•  *' i  Woodward.  Vancouver,  aecoimtant. 

V  that'  In  (.pnneotion  witli  this  p<anp|  a  “ 


Great- West  Rcpresenlative 

Heads  Underwriters’  Body 


facilities  in  expanding  credit,  for 
speculative  jiurposes.  but  ii  is  gen¬ 
erally  tigrccd  that  Mill  further 
(liauges  mu?l  lie  lUiUle  to  carr.v  into 


till  Further  j  feature,  is  dangerous,  but  he  believes  I  UETTEn  pnoDCCTioN  g.mx? 
o  carr.v  into  |  that  there  is  a  fairly  general  agree-:  _  Creamery  buttei  pr 


vviniiiii..^  Biiir.ii  fh.  KinAnci.i  Time,  ibo  nation'?  expci 
Wmnipe.g.  T  \  Bond  of  Hie  , '■Icr.'ide 
(.1  fiiat-M  est  Mill’ .Xssuram.'e  i 'ompanv  Ibe  prospective 
was  elected  orci-i.leiil  .if  llic  M'Inni  .''’’'"'f'lbce  law  sat 
pig  Lite  I’tidervv  rilors'  A?si.ic1ation  ' ''Bspcil  o*  ii?  uni 

lor  Mi*^  coming  year  at  ilic  annual  '  - - —  ■ 

mce-.ng  here  last  week  C.L.T'..  i^un  Life, 

r.  I'.  I'erguson,  .XL. A  i  iTreat  j  Henselwood.  (■.I*.l 

M  ist  r.ife.  was  eledeil  bonorar.v  pre- j  secretary,  V  F. 
.■*idoiil  Oilm:  nfficeni  elected  were:  j  West  Life.  irea; 
Bast  presidcni.  Harry  Hardern  (‘■.I,.!'..  North  Arne 


Tht*  form  of  I^4^'  o^*ol^MoIl3^4^  i!c*  !mpTl^  'in  thp  tiJinlLin*'  frn.ti'rnifv  tbst  »-j  a.*  «  •  a  »  i 

,  i  .1  i.  _  a  'Uiunt.  ID  lilt  iidUKiUe  ir«iiGruiL.Y  Liidi  ^  Saslotch^M  an  fitinng  * 

vi'Inpmouls  tbai  ha\c  sro\^-n  oul  o\  (p  new  law  embodying  some  of  month**  of  ih-^  n-esAnt  ve.A 

Ihc  nation  ^  exh^'viences  nf  ibe  (asl  !  main  features  of  the  nresent  temnor*  : _ _ _ g.  J 


Ihc  nation  ^  cxhnxMciU'es  nf  inc  lasi  imain  features  of  tb©  nresent  temnor-  •  ^  .  i^*  -i  t  i 

_ _ J,  .Uidiii  IIUIUI  Yji  tii«  piroout  tviutiui  ,g  pounii'v 

should  b'e  enacted  early.  He-  ^  otccs  oi’  tiic  inasc  durm- 

rite  prospective  permanent  deposit  i  referred  lo  the  llroitation  to  $5,000  ;  the  corresponding  period  of  last  yea 
insiirtiuce  law  said  Mr  Hechf.  with  ;  of  tho  amount  insured  in  any  one !  From  .fanuary  i?t  to  October  Sf.M 

respci  i  to  Its  unlimited  assessment  i account,  and  the  fixing  of  a  definite  (he  output  Hmounted  to  i9  53r..i:i' 

I  amount  tr  latto  the  maximum  as-  rhe  total  production  ciurin.: 

C.L.T'..  i^un  Life,  vici’-presideni .  K.  '  sessmenl  to  which  a  member  bank  j  1933,  Saskatchewan's  production  <-1 

Honselwood.  (  .r,.F..  .Monarch  Life: 'may  be  liable  in  any  year,  "provid- ; creamery  butter  during  Octob- i 

secretary,  \\  F.  McCracken,  (freat- i  ed  of  course  that  the  maximum  so  ]  ‘  Yi'"  '-' 

West  Life.  iicaaurer.  G,  P  Weir,  j  fixed  sahll  uot  imperil  reasonable  j  po„„^s  the  make' in  Octob’et  *!-: 

(■■.I..T'..  North  American  T.lfe  'earnings"  iiast  year. 


they  are  preventing  the  renew*:, i  letter  going  to  all  sbarchoiders  si.vm  , 
flow  of  gold  to  the  United  .States.  ,u  part’ 

r*'  ''"’’(w  '•’'  '■The'.lirectov.s  will,  il  Is  believed, 
which  Ihe  Inited  States  authon-  governor  of  ihe  bonk  :u 

If*  m^biT^Y.h.  ng.kn^t'lhT/'.^liV'^be  capacity  of  a  clearing-house  fori 
mg  in  this  fighi  against  the  Kold  ■  ..  fan-uv,  nrim-irv  sec-' 

movement,  which  would  he  as  im- .lu  ' 

welcome  (o  the  Fnited  States  as  to  '(1“'’"  ' 

ti..  .. ...r.*..'..  ..-n.  .0  It,  'Cst.s.  It  US  not  ueceshary.  iherctore.  ; 


movement,  which  would  he  as  un¬ 
welcome  (o  fhe  Fnited  Sttates  as  to 


(lent  with  ihi.?.  Mieie  ha?  ueen  (ounrries  whose  nosition  is  there- »  is  not  neci'shary.  iher efore.  , 

scarcity  of  suitable  new  n vestment. ?  p.,  u.jn,.  ,*..hHni*d  ^  ‘  '  for  the  directors  individually  to  re- 1 

similar  to  those  obtainable  in  Hie  ;  ' -^jore  “than  ever  is  it  held  desir-  ‘he  views  of  any  or.ganized  : 

past,  and  this  siiiiation  may  extend  I  here  that  some  move  sLnld  or  Particular  intrresi  within  these; 


over  a  considerable  period  of  Ume.  K  ,,3biliza-  categories.  Accordingly  the  follow -j 

experience  during  the  last  l-e"'  tion.  Upon  the  action  or  inaction  in  >ng  reRkmal  allocat  ons  are  sugpe.st- 
years  has  demo.a.strated  that  the'  .j,,  direction  depends  the  future  ^^e '-anadian  (  hamber  of  Com- 1 

withdrawal  featuies  of  life  insur-  it-.a*,  vvifi,  raerce  «s  a  logieal  distribution  of' 


course  of  inrernational  trade.  Vvith- 


raerce  «s  a  logieal 


ance  prdicies  have  been  too  muchi^^^  exchange' stability,  all  efforts  to  '^rectorship 


empnasized  at  the  sacrifice  of  tliP  1  gp,  international  lending  and  world  I  Broviiicos  .  'ategories 

prim.aiy  purpose  of  furnishing  per-!,r,^^Jp  niovin.’r  al  anviliing  approach- 1 1’'-''.  1  General  U 

uianent  life  insurance  protection.  It  normal  Volume  mu.?t  either  faiF.^Ha..  Sp-k  .  VBin.  I  Primary  A  ’ 
has  oecome  evident  lliat  undue  | entirely  or  be  successful  onlv  in  .aj^ut..  2  (  om..  and  .''Ifg.  j 

crality  ha.?  developed  in  the  hast '  ,ninor 'degree.  Ii  is  useles.s  to  think :  IJ.  General  C  i 

decade  in  connection  w  ith  cash  6iir-|„ial  internai.ional  trade  and  credit  j  Q'"’  2  Com.,  and  .Mfg. , 

I  e.iilcr  values.  restored  while  the  strong-  ,  l>.  General  C 

■I'oincideni  wiih  oUiei  i  Manges,  j,,.  „(■  world  is  divorced ;  .  B.L.I.  1  Primary  a 

revised.  gold  and  'l.e  weaker  half  is:  ‘‘('nc  eviik'iice  of  the  accepiability  j 

e  adapt-  making  valiant  but  probably  im-T'f  Ibis  plan  is  seen  in  ihe  aetion  of' 
ions  and  m.jiiijp.  efforts  10  inainiain  il?  al-;Soiiie  two  hundred  shareholders  in' 
logiaace  lo  llial  standard.  t'bc  1  ity  of  Winnipeg,  who  by  a! 

_  While  iherc  is  every  .saiisfaciion  '  Ptaclicallv  unaniiiiou'-'  vole  decided  1 
in  Great  Britain  regarding  Hie  Mo  su^pori  a  primarv  nominee  from! 
measure  of  recovery  il  has  beeiiithe  three  Prairie  Provinces  rather] 

_____  table  to  achieve,  il  i.s  reali/ed  l.liat|thaii  a  candidate  from  the  City  of' 

,r..k  nirlf.i  tb'.'  cannot  .go  much  f  irllier  unless  i  Winnipeg  it.self.  iinportanl  though! 
h  ti:..  .-arr.,.  I  the  world  is  free  from  Ihe  innutiier- ;  that  eiiy  i.s.  itidiisi  rially  and  eommer- j 
ir,-,5  able  shackle.?  whieb  so  seriously  i cially.  i 

r  J  impede  its  progress.  Prospects  for  j  Geographiciii  f?epre.*.eii(a<i,m  ' 
s'i.'iev4!.wi'p  j  Mlt  brWhV^'iVl- '  hoped,  adeimaie  g'eo,gra- 1 

TOiiT.usiiL.ase'this  musi  bo  gradual  1^^',  '  ’'''U’a'ns  largely  for  the  .share- 

'MTri.Oof*  j  '  .  '  .  .  'holders  in  Ontario  particularly  and  I 

^dilation  In  Itu'is  .jjp,,  f,„.  tho.se  in  Quebec,  unselfish-] 

1  Vi-1'84 i  I  Pari.?.  The  French  Pailianii-iii  ly  recognizing  the  public  interest,  lo  ^ 

I. S98.8H2  ’  again  bad  occasion  10  dcclaie  it.-elf  elect  but  tw’o  from  each  of  these! 
Vt'o's'I’  on  Ihe  measures  emu  led  in  liiMy  to  iiroviiHes,  one  of  whom  in  Quebec  j 
Ws!.'!:  deter  capital  i  viniri.-*  and  lo  provi  should  lie  a  French-speaking  f’ana- ; 

•"'J'.J A- I  Premier  .\ru.?.-:.ol lui'.s  firm  dotvrmina- : dian.  Such  aetion  will  allow  forilie] 
rlsTs  'ion  'o  maintain  Hie  Bra.  In  realiiy  t’illiiig  of  the  remaining  three  chairs' 

J. oikr,';.  :  none  of  the  cold  <inuiriie?  luiis  any  from  British  I'ohimhia.  Hie  Prairies  | 

I  risk  :u  prest  iii  of  being  lori  ed  to  ami  tho  .Mariiinios.  Moreover,  a  split  ! 

«o  ',ii:!r;  I  abandon  Hie  g'old  siandard.  !vole  in  the  Fast,  the  .Middle  West 

!  Bapital  lemaiiis  on  reserve,  at  and  the  Pacific  I’oast.  where  small' 
!>!•> ,ssii  i'’"'-'*  with  iCKard  10  lonc-ierm  lu- 1  percentages  of  Ihc  total  stock  un- 
Mi'.'isi  }  vestment,  since,  wliile  rentes  ceased  doubtedl.v  ar.z  held,  will  le.ssen  Hie 
•  ';V"i;:' ;  rising,  shoi'i-rerm  t reasury  bilk  were  , cha.nces  of  geographical  represent.a- ' 
*.12.':,;!!  in  gieai  demaiul.  'tion,’’ 

S'M's.’ j  I'oufide.nee  eaniioi  t'eiuni  all  al  Of  the  seven  names  recommended  | 

I  once,  bui  if.  as  is  boiied.  the  foi  ih-  for  the  shareholders’  hallots,  Mr.  i 
!•  8  , 'V  ;  coming  iniervirw  in  Bnme  brings  a  McKean  ami  .Mr.  Wrigiil  are  <  kissi- ; 
raTdu ocbement  bei.ween  France  and  fieit  as  coming  vvirbin  Cafegory  .A 
I  lUil.v .  and  if  Hie  I'abiiiet's  posit  ion  I  '  prima  i.v  industry):  Mr.  Black  and  ' 

' continues  to  gather  .strengiTi.  iinan-  .Mi  Mugor  are  in  Category  B  fconi- 
"  cial  circle.?  think  .such  evidenl  itii-  rnerce  and  manufacturing)  ami 'Mr.' 

Ifpiiivemeuf  in  the  political  siiuaMon  Beaiibicn,  Mr.  P.iadshavv  and  Mr.] 
holh  at  home  ami  aliroud  cannot  Woodward  are  classified  as  in' 
fail  to  have  a  favorable  nuiereiission  Caiegory  C  igcneral.  or  oHii'r  -ilian 


ach-  I  • 
fail 


le.iiler  values. 
•'Coincideni 


other  changes. 


all  policy  forms  have  been  revised,  from  gold  and  the  weaker  half  is 
and  the  policies  made  more  adapt-  niaking  valiarii  but  probably  im- ; 

able  to  presem-day  conditions  and  yvailiug  pftori.s  to  maintain  k?  al- ' 

IO  insurance  programs  "  logiaace  lo  llial  standard.  1 


bank  (  Ivarinas 


Bank  Hparirgn  i 
f Jf-rpmopr  a' 


'v  '\innipoj; 

J  \'anc'otivoe 

.  Ottawa 
IfftmiltoY' 

7  fjiiobp'" 

8  I-onflon 
in 

IJ  J-*aint.robn 
12  \ictnria 
12  Kf^ina 
M  KdTT»ont»)rj 
\  .>  Rrantfo*d 
!♦!  KinsT’tf'n 
1 TVlurbo'EtUi/ii 
jS  SVIndso.” 

22  I'ort  WiMiHOT 
'.’O  Slrrbronku 
VM  Kilc’hrnci* 

2')  ^too^lE•.laAA 

S'.  \\ o!Alrr)in<'.* 
'i4  Sa^kttto^)T. 

-»■.  Monet  oTi 

<  hatham 
12  N»rr,ia. 

.■iH2  SiidViLirA 
.'2i  M«“diuin<*  Ha' 
»iOO  frjnrr  Albnri-. 
ti.'H  I  othbridr'' 

I'randoM 


niAini'Rr.D  i«) 


I  fOUnTKBIJi 

■fin €-n^tanne  /njiiranrf  ^nnpany 

Iriobil’ty  (AU.4:’iinl**o'.I  by  HIu jetii.**. 

i***UTanc'*  r'aniptin*'  <ti  n.irirorV. 

Totnl  Security,  $42,237,833  12 
L'ANAOIAaN  department. 
MONTRKAI. 


EFFICIENT  PERSONNEL 


^  cry  often  short  «*ni>  can  l»o  taken  in  producing  printing  that  mean  Dollar? 
and  C!ent?  not  a  sacrifice  of  quality  —  but  a  conjsiderablc  reduction  in  the 
cosi  of  the  finished  product.  Our  personnel,  composed  of  men  of  ■wide  and 
xaried  experience  in  ihe  fVraphie  \rls  industry,  is  always  on  the  alert  for  this. 

coAfP  iKi:  n  •  vsn  n  •  i\D  be  coMfiscEO 

^DERN  EQUIPMENT 

Ciarefully  ^elected  and  most  modern  equipment  obtainable  along  .  AAith 
many  other  faeililie.s  enable  us  lo  satisfy  equally  well  al  alt  times  any 
lyjK-  of  cnslomer  whether  he  ma>  be  conservative,  inoderriisi  or  radical. 

COMP  ARE  IT  •  rSE  IT  •  ^f.ND  BE  COM  f\CEO 

SOUND  CO-OPERAHON 

K\perlencc.  coiifded  xvith  th«‘  I’ael  that  every  dcpartinenl  head  is  a  skilled 
jnasler  craflsman.  gixes  our  product  a  uniform,  high  .standard  of  quality  - 
i’<’gjirdl<‘ss  ol  ihc  <peed  which  is  uuaa  being  demanded  almost  consistently. 

COMP  tin:  Il  •  CSE  n  •  LVD  BE  COMfSCEO 


\  H.  VALLANCE 
loin*.M.in»ser 


S  M  ELLIOTT 
loin*  -Muna^er 


GKO.  J.YM.AN  8-  SON  Ltd 

Gen.rnl  As.nt* 

McGILI  BLDG..  48.V  McGil.  .St., 
MONTREAL 

ESSEX  &  SUFFOLK 

Eqiiifable  Insurance  SoeietT, 
Limited  of  F.nglanii 

ISr.ABLISHLD  A  U.  180' 

FIIIK  INSURANCE 

Every  policy  backed  by  s*"®**' 
retiourres 

CANADIAN  OFFICE,  .MONTREAL 
C.  E.  SANDERS.  Manajer 

GEO.  LYMAN  Si  SON  Ltd 

General  Agents 

McGILL  BLDG.,  485  McGill  St  . 
MONTREAL 

Phone:  MArquette  5241-42 


in  Hie  finaiii'ial  ami  ecnnoniic  .?iiiia-  ami  Bi. 

'  '  ^  -  - Governmental  Operations 

German  Renlenmark  y  5 

T'hr  ■Iieu’scbe  Beiitenban  v  .  Bci-I  _ _ 

JiU,  al  the  enii  i.f  November,  l!i;il,!  York.-- The  end 

I  issued  new  Beuienbaiili-.Nole.?  foi  -jh  j,.  witnessing  another  • 

,  rentenmark-  (ihinl  issue).  'riieso ,  . 

.notes  bear  the  date  of  .  illy  b.  !:i:*l.  ,„.evim,slv  IhrougTio 
They  replace  '1''^’  I’wnfenba  iK-  Jesuits  chieflv  from  gr, 

|N,-vte.s  of  the  seeomi  'iaU-d  .  , 

.March  '-'OUi.  IWa  I  ho  notes  ol  Uus^h.M  reporting  meniboi 
second  is-siie  still  m  cii  culation.  ;  e- |  deuuimi 


lain  Hieii  full  valulii.v  until  furrher  SlOO.ono.nr.i)  dui-ing  the  werl. 

noP.ee.  ,  ,  r  I  .  .  ended  Tfoeeniber  11’.  Biirebases  >■ 

.  Benleuliank-Noies  o  ' J''"'-  >■?- ,  hoiuis.  n  a.ilicipalmn 

sue  daied  .Novonibev  Is;*.  lf)J.,  were  ,*xcliange.s  inio  the  new  trc.:- 

declared  inv'.ilul  as  Horn  Or,  ober ,  ,,ff,'.|.jn(rs,  we're  lar.gely  lespnii 

[1st.  I!i2.>.  sihle. 

Il  should  be  noted  t  lal  Kenien-  week,  siibsc- 

.  bank-Notes  are  es.se.aUally  a  currcii-  priiiipiii* 

I  CV  for  domestic  circulation.  milQO  furlhr.r  cU.tr*,  ill 


New  V(.irk.--  The  end  of  ihe  year 
is  witnessing  another  sharp  expan- 
i  sii'jn  ol  bank  deposits.  This  iiicrea.se 
as  previously  IhrougTiout,  Hie  year.  , 
results  cliiefly  from  goveniment  fi- ' 
jnancial  operations,  [i  is  e.stiniaied 
th.Tt  reporting  meniboi'  bank-;  iii- 
1  ereji.sfd  tlieir  deiraiid  deposits  b;. 


w  <•  lire  iiul  ini 

lit  {I  luAV  pi’il’C 

anil  i-al  i>t’aci  ion 


nol  inlercsted  in 
ni’ii’c  hnl  xvc 


VALUE 


quulilA  u  higb  price,  iior  cheap  'AA'ork 


IV  c  are  interested  in  selling 
i’cas4»nahlc  price. 


>  AU  E 


quality 


•  ilMP  ilO.  II  ■  I  >i:  II  ■  i\n  BE  COMISCEP 


[ISI.  ii'za.  sihlf, 

Il  should  be  noted  t  lal  Kenien-  f.,,rrent  week,  siibsc- 

.bank-Notes  are  es.se.aUally  a  currcii-  proimiii* 

,  cy  for  domestic  circulation.  .cause  a  further  .sh:ir)i  incrc.-ise  in. 

!  i»„.lc7i.^t  K.VPoicrs  nocni.i-a.  |  R'^vornment  bond  holdin-rs  of  l.a.ik: 

ouawa.  -  Th...  export.,  of  farm  "  rosultmg  ru^e  ,n  govern m.MM 

pleineiit.i  and  inactiinei'y  fiom  Can- , ai  count.  A-  Hu  I'lasM* 
ada.  wliicb  have  about  iloiihled  dii ring  i  again  reduces  its  biiiik  ba laiicc-,  rii  ■; 
the  pii.st  twelve  months,  were  valued  indii  iduiil  i'cIhis":-. 

at  $2k;.'l<l0  ill  September.  19::  I.  as  j,iei-..-isP  'n  .ieiai-.'’;-  to-  •;■•. 

coinpaved  with  fl.M.O'VO  in  .September.  Ihc  iIKIiase  .ii  tl  po,  .  ..  Io.  , 

1<i33_  full  yenr  ■will  iic  well  uver  s:."i’".-, 


!  IN  VNCIAL  TIMES 
PRESS 

w.-i  ;  MOM  REAL  1.  Xiumsler  0201 


ir /.  run  I  ty)  nil  \c  i  noM  i  i;t  >/:\Ess  (  t no  to  a  sewspaper 


THE  WNANCIAL  TIMES,  MONTREAL.  DECEMBER  21,  1934 


NEWS  OF  MINING  AND  OIL  SECURITIES 

MINING  VOLUME  i  Canada’s  Gold  Output  h 

LIGHT  AND  PRICES 
GENERALLY  LOWER 


Base  Metals,  Silver,  Oil  and  | 

Gas  Shares  Were  ! 

Reactionary  j 

FEW  GOLDS  HIGHER  ^ 

Interlistcds  Fared  Best  With 
Dome  and  Lake  Shore  Prom* 
inent  Features  —  Little  Long 
Lac  at  New  High 

Toronto  Bureau  The  Financial  limes 

foroiUo.  -  Willi  liglut'i  lurnovor  ^ 
prevailinR  t.hrouE;houi  most  of  the  i 
past  week,  the  list  on  the  mining 
section  of  the  Toronto  stock  ex¬ 
change,  with  the  exception  of  inier- 
llstcd  and  a  few  junior  golds,  moved  ■ 


ND  OIL  SECURITIES  i  YOUNG -DAVIDSON  CENTRAL  PATRICIA 

- - ,  ,  ^  - - PROFITABLE  BASIS  ;  EARNINGS  AT  RATE 

Canada  s  Gold  Ou^ut  In  WITHIN  NEXT  YEAR i  10  CENTS  SHARE 

October  at  New  LsvbI  now  Beino  Made  to !  Has  Produced  Over  $140,000 


Revival  of 
Interest  in 

The  Golds 


Production  of  265,076  Ozs  Compared  With  244,212  Last 
Year — Ten  Months  Total  Below  1933  — 

Six  New  Producers 


tlttawa.  -•I'anadn's  gold  production  ilti.L’Sh  oni.uc: 


comi>imil  w:ih  i;' 


HcIL'ngcr  For  Funds  Ex¬ 
pended  on  Development 

MILL  NEArTaPACITY  j 

Toronto  B-ireau  The  KtiiAncial  Time* 

'IVtrontD.  -Souieilnic  before  the  end  ' 


to  Date — November  Output 
$40,300 

TO  DOUBLE  CAPACITY 

Toronto  Buroau  Tho  Fitioncial  Tim«a 

Toronto.--  At  tlie  present  latc  of 


iin  October  set  up  ii  new  high  month-  preceding  inomli  'I'lie  -  Vouug- Davidson  Mines,  prodiictiou  fioiu  Us  oO  t..in  will.t'cn- 

lly  rocoirt  for  i-ju  and  an.onnioH  m  ''>'1^'^"  "“‘I''''  "f  alluNial  cold  leach-  -  operating  m  the  .Muiachowau  tral  Patricia  is  raining  approxim- 
i  \  'o  ijuncts  (,r  ?,1  -’per  under  the  suldaiice  of  llolliu-  ately  U)  crut.s  iir.r  r.liare  jicr  annum. 

■  Tsm'  September.  lMI.-  atiovc  the  Scptrmbci'  iiroduc-  *  nnsolidated  Gold  Mines,  will,  it  |  Within  ii  irlaiividy  short  time  mill- 

i  produced,  while  in  ssc.itia  tnincs  sliiupcd  '•'*  expected,  be  on  a  profitable  basis.  ,1ng  capacity  at  the  nine  will  he  dtm- 


rii  a  total  of  li.tiTn  outlets 


aiea  under  the  guidance  of  llolliu-  ately  U)  crut.s  iir.r  share  jicr  annum. 


[.August,  the  previous  record  month  t(V>  oi-nces  K 
I  of  the  year,  the  output  was  Sbt.kVO  yj,;,  duriV- 
c.  price  ; 


lion.  \o\a  sSiMtia  mines  sliijipcd  oxpecieu,  oe  on  a  promanie  oasis,  .tug  capacity  ai  trie  nine  win  ne  nim- 
402  oi!nce.s  to  inc  Koyitl  l  iiiiadiaii  hen  the.  i>arent  company  under-  hied  and  a  higher  rate  of  earnings 
.Mint:  during  iho  previous  month  rj?"  develop  and  bring  the  pro- j  Is  indicated.  .Machinery  and  siipi.iics 

were  sliipia'd.  Produi.timi  frfiin  Al-  PO^ty  into  production,  a  total  of  be- i  for  the  mill  incrca.sr  ore  aiieaity 


p-nta  i.,  i'....  «  J  *  .X.  ..-  were  siiiiipeti.  t-rouui.iimi  irtiin  ai-  e- n,,  me  min  m>,. ..i,- 

oer  oiilir..^  n  herta  source.s  .miountod  to  27  minces  $600,000  and  $700.(Xi0  was  re-  awaiting  delivery  ttt  the  pretteny 

per  OUIH  e,  t  n*^  Ot’I nntxr  /tii rntir  u  <4 v  -  .  .  .  ^ .*4  ..^.,4  ...u ;.p.u  ic.  ut 1 1  _i  i .  j  _  , v  -  _  1  _  .  1 


I  per  ounce,  the  October  output  w  as 
j  worth  $9. 084. 150 ;  in  the  piecediiig 
I  month  The  average  price  was  Sd-l.lS 


as  against  51  iu  Septeinhcr. 

In  iiddition  to  the  new  void  roceiv- 


Qtiired,  which  is  payable  to  Hollin-  over  w'inter  toads,  while  elrciricHl 
get'  before  net  profits  are  taken  out  equipment  [or  ttio  power  develop 


i  er  mine.,  !  nri  I"" '  t  ‘ ^  ,  cd  at  the  Uoval  i-unatiuin  .Mint  in|h.v  either  company.  To  date.  The  ment  on  the  Alhany  river  is  being 

vHiim  -ir ^  P''0ductKin  Ociobcr.  iewellerv  and  scrap  receints  ^'’inoncial  Times  learns  from  official  rushed  in  udn  power  is  expected  lo 

tmfnrhs  . '.‘-m '  on'a'ncd  t„=i0 1  ounces.  During  the  Hources.  .approximately  fOO.OOO  has  he  delivered  to  (he  mine  e.-rly  m 

'  o  inres  of  ten  mouihs  ending  Octol.rr.  107.166  been  paid  to  llollinger.  and  with  ,  February,  With  IncreAtsing  milling 

't  ant^d  i  as  cont.v  I  ",  .l*?rc  - ’ ‘''“K-e"  "  coniained  In  the  lew-  monthly  production  running  at  capacity,  monthly  production  .should 


‘CHuaUu  as  ronipitml  wirh  2,*J5S.TIL' 
■f.  Viuu,  arthii.oti,  oI  .Moiii- i a  year 


Irregularly  lower  with  losses  out- '  has  ht^en  elected  a  member  of  i  ’''he  output  fituii  Uniarm  sources  '’‘ey.  w  ,  .1  1  u, 

numbering  gains  by  a  alight  margiu.  !  ''f  October  totalled  l:U3.00n ' ounces  or 

Outside  of  the  interest  in  the  inter-  T,„Kc.iiilf  '  '  '  I  v  atico  of  to't  nciicti-  u  ■''.-a' 1  . '■’•''Id  ounces  per  day;  in  the  pre- 

listed  and  one  or  tvv-o  junior  issnes,  '  y‘i„'  •  •  k  •  Mn'Ouebro's  tohl  orii  'iM-  ti'  <i*  "  h***  vioiis  month,  2.1136.000  ouucc.s  were 

the  general  Irend  of  the  market  re- 1  „  -  f "  VI  ot?i  wL^^  -  ^  ’'V'  l.roduce.i  or  a  daily  average  .,f  74,- 

I  I-  i  boms  ami  puliliral  rircit^s.  IJe  was!^^****  ^as  oi.-jo  *  cuifH.r*  ;jii(i  ihe  sop-  _ 4^. .*.^.,4  .1...  'r... 


ihp  20nprnl  tr^nri  ,xf  th^  i«ovi.4^4  kik^n  n  in  Duai- ,  iiM*u<  'f»nor 

flcc'ed  the  coming  t  hristmas  hviV  i*“‘*  imliiical  circles.  He  was  !’<’••''  3t.-')5::  ounce-  ant!  i.lie  Sep- 

dav  Ind  saleT  vt  lunie  lo  1.0:«  | '‘'“'ber.  :D.M  I.  The  current  month  s 

ehh  Base  metals  silver -ind  oil  ■vml  i roiiiesied  the  .lacques  i  artici- ‘ incluile.<.  lor  ih,.  first  lune. 
gas  .shat-es  were  ^actiomirv  il  'he  cou- i 'm  Imn  made  by  li.e  MeWaturs  (told 

ihough  losses  vvere  only  of  ’ minor -  T  bany  in  the  provincial  ^  . 

proportions.  Xoranda,  .\ipissing  and  .  '  In  aildinon  to  liis  it.  t.  tiiid  I  niirics 

Uoyalite  were  prominent  by  way  ’lueres!  in  tus  own  firm  of  \  ian  A- 
appreciation  in  cacli  respcciive  .sec- !  '  '  hem  a  dii  ct  ior  of 


*■'  *  ellery  and  sera))  received  ;ii  the,  ground  $60,000,  within  tO  montlis  I  i,,  approximately  .■|ii;.‘>,ot.o 

Mint.  from  the  end  of  the  year,  all  the  witli  an  estimated  profit  of  J3o.n''0 

irces  world  production  of  gohl  in  money  advanced  by  Hollinger  will  ppr  month  However,  it  is  nt't  iik. - 

October  totalled  2.3l3.00ii  ounces  or  have  been  paid  back.  Iv  ||,m  divide.id  ituyinenis  will  i>i 

'.'i  I  .  ounces  per  day;  in  the  pre-  m  only  around  one  year  since  (•(unmenced  for  some  Piiir  iliir  to 

'  •  ot  V  imis  month,  2.336.000  ounces  were  'he.  ground  vvu.s  broken  for  the  mill  (j,„  fm-,  a  great  dc.i!  of  inoi.nv 

'!  *■ '  firoduced  or  a  daily  average  of  74,-  foundation  on  the  properly  where  a  i.p  exucnded  on  dev clopmcti' 

.553  ounces.  Output  in  the  Trans-  t'On-ioy  mill  wa.s  erected  and  phiced  -pfu,  eonipanv  has  ttvei  five  mile-! 
vaal  was  recorded  at  8S6,0.iO  ounces,  m  operation  in  September  ibis  year.  ,Mvi).eity.  indmlmg  il;  ' 

a  .3.4  per  rent,  increa.se  over  the  pro-  I’t-oduction  for  the  first  inoulh's  „  .email  p<  : 


l.ondon  Bar  Gold  has  conlinut  d  lo  . . .  '>'  s 

hold  above  140  shillings,  and  based  T'DAMDV  ACCir'IAI  ' 

on  Sterling  in. I  anada.  the  CanadiHi)  IlflAlilll  lIrrii.lAI. 

equivnlent  has  lotnaine.d  around  ^  111/*  V*  R  (VinCj 

RECOMMENDATIONS 

States  Governnieni  will  not  likely;  M  C  I?  T  A  D  D  D  A  1/ A  I 
take  action  on  the  .levahuiiiou  of  the  AfiaUVAL  F.'b, 

ilollar  before  the  turn  111  the  .New,  i 

Vear.  alth<)nch  gossift  is  prevalent  .  .  i  Apn 

as  to  a  further  rise  in  the  t>rioc  for  '  To  Continue  Mine  Operalion.s  as  i 


M  OS  Id  vv.uHts  (.Old  ninth's  total.  Inthefnited  operation  was  around  .515,000.  vvd  tie  '  „f  „hi,i,  1,;,,  i.emi  actimily 

.  ;  Slates.  includin.e  the  Philippines.  October  output  w  as  increased  to  .$26.- 

».  t.  iiml  Iniirics  ;20, 5.67,5  ounces  were  produced  or  l.ii  Oho.  and  November,  while  not  offi-  shipnicn-  v.ilved.if  apmox 

Gold  rooiliuaion  in  fliliisli  (  oluin-  per  (.■otil.  above  liic  Sopicmbcr  out-  cially  recorded  as  yet.  was  "  OOroxi- !  .540.300  was  flown  oiil  erih 

Ilia  rose  to  28.540  ounces  fioin  ilie  put  Receipts  of  golil  in  the  I'niicd  matcly  .<|S,000.  making  a  total  of  .  «V(‘k  from  the  ni  ne  in  the 

.■^cpleinber  onliitit  of  27.o(i.5  fhp  Sinle.s  al  Iho  bases  of  accmmlinu  <  lose  lo  SOO.Ooo  which  is  lo  he  O^'hW  I  clnr-e  of  \  I 

tit  .si  prodiu  lion  by  the  rolumario  included  1.53.S87  otincc.s  received  at  to  """'"P;;''-  Werntre  Audorson.  mine ‘manager,"  accoiMint, 

n.n.solidatcd  Gold  Minc.s  Md  in  the  the  .Mint,  Ml.l.’.O  ounces  received  h.v  ^  „n  'o  communication  from  the  f.cM 

.-.kecna  section  >va;s  rciioricd  m  Qc-  iirivatc  sinolicrs  and  refiners,  and  'h'  picsmt  tint,  the  mill  on  PiIpki  shinnicni  -en'-f -niiiii' 

toher.  Manitoh.i  and  S.askaichevvan  s  ,;58  ounces  cotiiained  in  om  and  base  '"-oporty  j;;-;; N  output,  wa’s  t'mnnid  mlo 

prodnciion  im  rt  ased  4.,,  per  cent,  to  bullion  exported.  caiaoiy.  and  monthly  production  hrio,;.,  one  woiuhhm  67'  onn 


lion  of  \%liiili  ha5<  been  arUi»iil> 
prosper!  ed. 


Anderson,  mine  nuinagor.  nrcoidinf.. 
to  rommuniention  from  ilir  firM 
'I'hls  iMtesl.  shipment,  repre sniiiiij.. 


Production  of  Gold  In  Cnoadj 


\loiUl. 
I-*nuiiry  , 
r'fbruarN’ 
March 
April 


lun-  .  . 

julv  .  .  . 

AMfniyt 

S'^ptmibcf 

October 

N'ovenibei 

L^ecember 


J33.ftS9  203,227 


2S6.79h  204.872 

244.72H  :i2.ht,ty 


262,460  270, t> -I? 
256.664  250.371 


246.639  262. 17H 


247,446  238.35  4 


!61.‘,'44  • 

IR2.1 48  ,  mill 


210.779  Io.S.726 


*lOTM  Ten  Monih- 
rnd.n>;  October.  .  . 


2.040,^0')  3  044.387  2.603.892  2.l02.0(’rt  1.028.308 


2.1^3,452  2.458.742  2.53  4.763  2.2»3.t>OS  1.684.601  1.609. OK*) 


the  precinus  n, rial.  Long  as  It  Is  Considered  •  iX  .  ;  ;  ;  :  i  i  i  !  ni  -\l  25.;m 

;  Expedient  '  sX""mb.. I  ’"I'.iso  zl^ry.  if,  jo" 

.-Ant'ing  the  Intcrlisied  gold  shares.'  . -  —  October .  205, ort,  M4.212  254.054  -jpt.ovi  i8ft.P44  i«2,i4ti 

Dome  .Mines  and  Lake  SliDre,  in  light  SIX  MONTHS  LIMIT  Novembei .  tfl  Mo  -tS  I’ll  -V 

deaimg.s.-  w-cre  prominent  features..  .  . .  Dccembe. . 

advancing  $3.50  ami  .53.00,  respec-  ,  Vancouver  Bureau  The  Kiiiaiicial  Ttmes  lOl  M.  •  Calenr|.,r  Ve.ir  .  2,54^,505  5.044.387  2,003,892  2,l02,0t-8  1.928,308 

lively  on  the  vveek.  Mclniyro  vva.<  I  Vancouver — Shat cl'..;ddc.is  of  Gran-  .  -  -  -  - - - 

.0  .strong  spot,  show  in, g  a  net  gainofihy  i  onsolidated  Minin,g  «  SnieUi.3.g  ‘''’'end.,,,.  Jembe.  2. 1,5.452  2.458.742  2.53  4.701  ’.’M.tios  ,,884.ooi  i.ooo.osv 

•SJ.6.9,  while  \\  nghi-Hargreavcs  gum-  I  oiitpany.  meeting  in  .New  Vork.  _ 

«'d  30  cents  T’ioneer  of  B.  f.  and  have  apjirovfiJ  ilip  rccomniendatious  '■**  Subject  to  leri.sion 

Tlralorne.  two  Hriiisli  Columbia  is-. of  the  inanBgonv9iU  to  continue  op-  "  '  “  . .  —  ~ 

sues,  .sliovved  net  losses  of  $1.05  and  i  orations  at  .Any  ox.  li.(  ..  as  Ion-  as  UlilDD  AVCMC  AIT  AT  U/IAIPAI  A  CTII  I 

OS  point.s,  respectively.  Hollmger  ■  considered  c-.vpcdie.i,  and  the  p.' 'ce  ;  |I|jri\U  Y  LlTltlN  I  A  I  YVlnbULU  dJiLL 

wa.s  fractionally  lower,  as  was  Teck-  :  of  copitor  .lustitio.s.  j 

Hughe.s.  I.itile  Long  l.ac  eoniinued  j  This,  bowever,  doe.s  not  meau  that  DATfCAIirT  PATH  rTTC  Ulfll  PD  A  AIT 

its  upward  movcmcm.  .selling  over  ,  the  eompan.v  w  i!)  continue  mining  Dl/UOvUL  1  ljULl/  UC  1  J  lilUn  UUnl/L 

.$7.00  at  one  time  during  the  week. ,  indefinitely.  As  stated  in  bis  rtporl  ^ 

hut  dropped  offi  slightly  and  slill  re-  issued  some  day  s  a.cn.  f’residont  «  ,  oi  "'  a  .  c-  ii  it  i-  n  .  j  t 

corded  a  net  gain  of  .5,5  points.  3’he  u  iuiiios  Hocking  re.gards  the  iile  of  rfaiis  Ai'c  lo  Follow  i  fcariier  Reports  Indicated  Values 


caiiacity,  and  monthly  prothict.ion  outptit.  was  temred  ,iilo 

from  the  first  of  the  year  is  oxpecicd  bricks,  one  vvoig.nnu  t.73  o'.in- 

lo  average  approximately  $60.00h.  On  "orth  about  le.^hO.  vvlr.le  !!■(■ 

lliis  liasis  iill  dt'velopmcnt  costs  pro-  second  weighing  ounces  i: 

l  ioAv  t  vided  h.v  Hollinger  when  they  agreed  ,  "onh  about  $31.ii'm.  I  hese  hrmk.- 

1(5.981  J,,  bi-inc  iiie  property  into  i>rodu<  -  :  -No!-.  .  and  8  thai  I'enfini  I’.i'.ri- 

Lon  will  have  been  paid  back  with-i^'n  has  pro.luccd  s.ncc  the  m.;! 
iftij,!)  in  in  mouths.  A  large  electric  shovel  lir.si  turmr]  ovn  in  .May  tins  year 
1  70  450  is  engaged  on  ihc  properly  loading  'I'otal  iirodiiction  for  tlv  year  to 


•9,348  „r,,  i.nUen  from  the  open  pit  work  date,  vvitli  the  Decemtier  iirodm  I  f ‘i'. 
into  irncks  to  he  transported  to  the  still  to  l>e  added,  is  e.-tiinaied  to  la 


jcks  to  he  transported  to  the  still  to  l>e  addeil, 
ll  is  estimated  that  ron.c.hly  over  JltO.oOO.  so 
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150,497  7,-;_oon  ions  of  or«‘  has  heeu  handled  nionlh's  iirodiiciion  iiit’lr.Jfd 


I«*>  Subject  to  ifNt.sjon. 


IMPROVEMENT  AT  WINGOLD  STILL 
BOUSQUET  GOLD  GETS  HIGH  GRADE 


out  of  tlie  pit  III  date.  put  for  the  fiist  year',  opcr.ilum 

I'ntfer  the  temi.s  of  the  agreement  w  ill  he  roughly  avoiind  .'ylSe.imii,  I’he 
tu'twi'cn  Hollinger  and  Young-Daviri  gold  bricks  which  aic  bmim  sliipped 
.-on  the  roniicr  company  will  receive  t(«  the  Mint  at  Ottaw:i.  wjim  the  firs!  MAIKI  ViTIIU  DDAl/CAI 

811  per  cent,  of  all  profits  from  oper-  Ones  to  coivie  oiii  .of  tlm  I’airiei'i  IYI/I|A  YF|n|  |  KIlyFIl 

aiions  and  the  latter  company  30  per  district  since  Ihe  plane.s  began  win- 

Crni.  ter  flying.  - - - 

If  monthly  production  is  maintain-  —  .  .  Piesidenl  Crawshaw  States  Fhat 

ed  {It  ahouf  .$60,000  tier  month.  —  .  f\f\/\fvf|/*i|5|/vnf  Other  Exploration.*  Opeiird 

S’:;;";;, EARLY  PRODUCTION  up  Lo.he,  vZ 

OF  ALGOLD  MINES  T=cr7;;“»:r;‘o',r„'r5. 

_ '  _ _ _  roni  .fohnsnn  Nipigon  Mines  prop- 

.MIX  ivg'ii  c  Brt  T  rv  *1  J  adjolulng  the  .Northern  Empire 

CIJADIIDV  ®'  50  Tons  Daily  and  .Mines  on  the  west  In  the  Beard- 

ijUirOUA  1  VvlYlAvl  Plant  Ready  For  more-.fellicoe  area,  ha.s  been  defln- 

ifinnirri  /Vlfl*  Operation  Itely  proven  Iteyond  the  dlaabase 

TAkKIKN  III  it  WllRIi  _  ”  crawshaw,  M.E,. 

VnillllLiU  UU I  IfVllll  Toronto.  -  Algold  Mine.>-,  Ltd., '  interview 

-  operating  In  the  Goudreau  district, : Ei-ianclal  Tirnee.  Prev-tou.® 

Pi'esident  H.  S.  Denny  Reports 'Northwestern  Ontario,  has  put  its '  <5*Ploration  nc;ir  the  Northern  Elm- 
nn  ni>vAtontn.^ntft  al  '’'•'I  IP**  mining  plant  In  shape  and  b'*'®  bolndary  resulted  in  the  open- 

on  i^eveiopinenu  ai  resume  production  early  In  , '"B  '‘P  ‘’f  a  narrow  high  grade  vein 

Property  New  ■$’'ear.  according  to  annonn-  i  **’*’  “  length  of  approximately  236 

-  cement  from  officials.  The  mill  has  '  where  a  diabase  dyke  was  en- 

Toronto  Bureau  The  Financial  Time.  ^  rated  capacity  of  50  tons  per  dav.  ;  coiinterod.  At  this  point  the  vein, 
loronio.  H.  h.  Denny,  ptesidonr  jj  j.,  .MiteUell  MF  in  a  pro- !  "'hlc-h  averages  fi'.-L  inches  in  width. 

r.f  Sudbury  foniact  Mines,  i,td..  re-  stales' thai  the  under- ■ '-s  displaced  aitont  25  feet  to  the' 


Up  To  $90  Per 
Ton 

Toronlo  Bure^tt  The  Fin.Miciat  Tim^p 

Tornniu.  Arrhiii-  rosirtent 


fii'aSt  brick  from  iho  new  200-|ibe  Anyov  property,  under  pievad- ;  Ore  On  ihe  300  Foot  Up  To  $90  Per 

ton  mill  was  ponred  ihis  week.  |  j.-jg  metal  priees,  as  limiied  to  onl'  Level  Ton 

i  ,oni;jurnin  and  f’rospecioi  s  Airways  ji,|,on(  .six  moiiMis,  i  here  is  on  hand 

V  CIO  t  w  o  out  .‘I  t-Ud  in...  t.ssut.  durin.-  jjjnsjjid  jne  worth  llioro  llUllt  $.5,0fK',-  Totonto  Bute.^n  rho  i-'in^ncial  Time.  Toronto  Bureati  Tlie  Fin.snciat  Tim*. 

HmlHnT'no'Tte^^^^  prices,  and,  conun-  Toronto.  Dnftin.g  operation-^  on  Toronto.  Arthur  .t.L-  e.  resirien. 

-•-i  ..nVit  I"'*''***!'-!""!  is  regarded  as  the  Rivers  v  e.in  on  I  he  :;im-fi .  kn  el  at  engineer  at  the  \Ving„l,i  Mirie.s,  Lid  . 

■.br.v:.:,’  a  ns  ,  f  -  'h,  If  50  V'”  "’  "''i'*'- O"**'  'be  mine  is  clo.scd  the  Bousqnci  Gold  .Mines.  Lid.  ..per-  adjoinin.s  San  Antoni..  ;n  the  IDce 

Ln  filo  Viikcfit.' v  IS  IS  noinis  l.vvver  ‘^b>" "  ^bc  shiUdowii  will  he  porman-  ating  in  the  West  Uivei  area,  south-  Gakc  urea  t.f  .'lauit.  .ha,  in  a  ropori 

'.sbiio  stiscoo  wi«  'll  t.oiniH  '  lowuu-  'b*?  reserves  in  siglit  are  not  west  of  .Sudbury,  is  i.rt.gre.sslng  ai  'I'oionli.  i.fticials  under  dai.‘  of 

■in.i  ‘■'.Vv-iniie  If.  iii.ints  off  I’icUIe  lo  warrant  reopening.  If  (he  c.-Me  about  nine  feel  jicr  <lay.  Dooinbcr  .dh,  sial.'s  ihai  the  .No.  1 

'  inw'—.lv  i'irod  i.r. inis  ..11  the  week  of  cof.per  deciines  furthci-  and  on  December  1;:.  Iasi,  the  \ein  'Cin  (tn  the  375  ft.  level  west,  which 

•vhi|.'  s.n'  Antonio  Kirkliin.l  fake  '"'P- *  i’*' '’"iupuny  s  ojicr-  had  been  dev  eloped  for  a  i. Hal  leucth  '  earlier  .showed  values  of  t.vor  $1(0 

-.nl  (  Piiir  ir  Patricia  show'ed  small  .  7'"." ended  even  of  1 11.5  feet.  According  i..  La.iiel  '  I'er  ">n.  .s  still  ,sh..vv  ini;  high  grade 

net  gains.'  i5od's  Lake  and  .Me- j  nionth.-'  iieriod  iia.s  Drooke.  lue.sideni  .and  managing  "I'e  According  to  VL  fs'c.  the 

W'.iie'is  were  I  iioints  lower,  wliile  F' ,  direclorof  the  conipa  ny .  the  presenl  iKee  of  this  drifl  is  the  I'cst  so  far 

•  inniiar  Gold  advtincod  1  points.  I  * '".ppei  so  tar  -sold  and  deliv.-rcd  face  of  the  vein  shows  a  width  of  36  uncovered  in  ilie  nunc,  wiili  ai  least 

ilowe'v  dipped  IU  ccni.s  and  Canadian  ''-s  D'.'»7.'.  [.....inils  up  lo  incites,  while  ihe  gviirte  of  ore  devol-  T'C'cii  difrerem  places  where  g.-.ld 

Malariic  i.  rents.  .\lcKeny;ie  Red  Neveinhe;  .’.u.  anil  lor  this  a  pi  ic'.-  <.f  o|iod  on  the  ihlO-ft.  level  is  more  than  visible  lo  ihe  naked  l  y.' 

;,:'ike.  McA'iiiic  Grahiim,  Ren..,  .Mani-  ~ cent.s  a  lajuud  .vas  ohluia-  iwiee  ihai  on  ihe  l.'.'i-fc  horizon,  A  laieral  diaiiio:id  dtill  tii.le  itul 

oO.a  iC  Lastern.  I’aviuaster.  Hal-i''‘''  "^IcLil  sold  for  iiiiurc  .lelivery  .Marked  improvemeni  i.s  noted  in  :  mil  lo  ilie  east  t.f  ihe  crosscut  ..n 


SUDBURY  CONTACT 
CARRIES  OUT  WORK 


on  Developments  at 
Property 


Quebec,  in  a  progrc.s.s  report  to 
sharehoUlcr:-.  stales  that  the  pro- 


'  1  nu  ••riv  .•niron  ’*  iimn  S  oil  IHe  WOt'K  .  .  .  .  lu.-v.  i  nr  •••  . . . .  .  nmit'n#  frnni  M'hsT  mill  hn«  •  it'rt  it  was  cu* 

■vbilt'  \Mton  o  Kirkl;tn<l  I.uko  '*■*  **^‘'  ^  liad  been  lievelopoii  for  a  loial  irutrili  |  rho\v('il  values  F*f  ovei-  Toronto  Bure.iu  The  Financial  Time*  a  ra!ed  caparltv  of  ‘>0  tons  per  riav  i  eoiinte rod.  At  this  point  the  vein, 

erd  .eit  al  tdiovved  small. fT"  T  uf  II1.5  feet.  Accor.ling  ...  Lionel  '  I>m'  ">n.  .s  still  , Mi, .wing  high  grade  Toroni...  H.  S.  Denny,  Pt'csidonr  averages  5*4  inches  in  width, 

ne.  g;nns  God's  Lake  and  .Me- ,  period  h.t.t  Drooko.  pre.sideni  .uid  managing  m'e  According  to  VL  fs-e.  Hi.-  of  Sudbury  Contact  Mines,  j.td..  re-  .re,s  report  su'lt.s  thai  the  under- ■ displaced  atmtit  25  feet  to  the 

W'mieis  were  I  i.oints  lower.  whileF'''''!''''''’'''  ,,  ,  ^  ,  ,  direcioi  ».f  the  conipa  ny .  the  presenl  face  of  rhis  dritl  is  the  best  so  fai  ;  v  levving  operations  at  the  *'»°M3any  s  ,  ^  ^  ^  ij,  acUvely  cojtinu- 

Gnnna.  G..ld  advanced  t  points.  I  .* s'.  uiul  delivered  face  of  the  vein  .shows  a  width  of  36  uncovered  in  ihe  nunc,  with  ai  least  i.roperiv  in  the  t  adillac  di.stncl  of  ,  ing  bevond  the  dyke  on  higliet 

uowev  dipped  IU  .-cni.s  and  t  anadiaiL '  b'-‘'  >7''  DMI...  p....;n.ls  up  K.  ,„chcs,  w  hile  .he  grade  of  ore  dev  ol-  =^evcn  differen.  places  w  here  g.-.ld  ;  Quebec,  in  a  progre.ss  repor.  '*>  I  “i.e  vein  which  shows  ground 

Malarii.  ,.  rents.  .McKenzie  Red  unil  loi  tins  a  pi  ice  ol  o|icd  on  the  ;’,00-fi.  level  is  more  than  visible  lo  ihe  naked  .  y.-  •  shar, 'holder:-,  smies  that  the  pro-  „„  s„rface  at  the  No  l’ shaft  mav  he  |  Actyyrdlng  to  Mr,  Crawshaw.  re- 

;,:ikc.  M.-Viiiic  C.raliiim.  Ren..,  .Mani-  ‘_-)S  ''unts  a  pound  was  ouluia-  iwjee  iluu  on  il).‘  L'.O-fc  horizon,  A  lateral  diamo:id  .itill  b.Me  put  .loclcd  diamond  drill  work  wtis  duly  , lo‘ the  cent  surface  exploration  ha?  opea- 

oU.a  i-  Lastern.  I'av  luastor.  Hal-'''''-  ^"^''.1  ■''Old  for  inlurc  .lelivery  .Marked  improvemeni  i.s  noted  in  :  mil  i..  ilie  east  of  ihe  crosseiit  ,>n  earned  out.  ihe  ’ota  I  footage  drilled  ^ 

.■n.w  Swavzc.  and  Way .Mdc  advanced  P"unds.  ai  a  sampling  results  ..f  the  second  level,  the  3...  ti  level  has  located  vvh.ii  amoiituing  to  ..-jO.J  f.'ct  distiibutod  places  A  high  grade  shoot  300  feet  west  of  the  dvke  and  active 

f.a.  iional  anuumi.s.  .Snllivan  and  !  u*  t<-6a  cents.  where  an  average  ,.f  $10.01  gold  per  appears  t,.  he  Ihe  downward  exien  among  holes.  Drin  jioles  ranged  ^  development  is  proceeding  on  the 

,\n;  h.-Hurmiiaii  along  with  Sudbury  Mi .  Bo, -king  s  stateineni  sho.v.s  i„n.  at  $3.5  gold,  over  an  average  sioti  of  the  .\'...  I  veui  v.iih  a  wiriih  j  m  dei.ih  tr.mi  81  o  o,„.  feet.  showing  on  Ihe  lOu  120  v-eiii  which  has  bee.i  traced  for  3.- 

■  Iiiic.--.  Imst  ground,  wliile  .Via.  assa,  'bat  the  company  ,ui.s  .i.>,.a3(,>..|,.i.  „„tth  of  -p  j,„.hes.  has  been  revealed  of  8  feet,  and  also  No.  3  vein  show  ^ '‘''H'S  indicated  hv  diamond  dtill-  ^  horizon?^  where  previous  000  feet  in  length  The  vein  in  this 

:4..  Ai.tliony,  Bobj..  and  Barry-Hol- !  I'^hb--*  ^  of  in  sumpling  every  five  feet  The  ing  a  width  of  3h.,  feel.  The  ilrill  , j.y,,'’ ]?.n 'feorV.  obtained  high  grade  mill- '  section  is  highly  oxidized  and  whim 

l,rj,-er  Imid  iinclmnged.  "  m  ^  '''  ‘''•afre  Kra.le  o  -.re  dev  eh.ped  ah.iiii  ,  w  aj.  eont.mie.l  and  at  a  po.m  3:.  ''7'*  i  Two  small  slopes  have  been  earl iei  assays  w  ere  low  in  value. 

Noraiifla  m  the  l.iise  metal  se<-iion  ,  r.nni  •  i  ^.o  'c'*'*  "as  ...I  ounce.s  or  north  of  Ihe  vein  .N<>.  a  ijrevioiisly  ,  ^  ,,v|Vnsioii  to  ilu>  e-ist  bin  there  from  the  tuo-ft.  level,  one  east  one  channel  .sample  taken  5u  f*«-i 

nm-  Ihe  only  is^ue  ...  record  a  gam.  I  '  c  G  anby  mine,  otue  rc.^aro.-.l  :  <18  per  ton  unknown  v.-in  Mmwing  a  vvidlh  of  -  ' ’f"'  T  exteusiv^ ‘'""I  H'e  other  west  of  the  slinit,  with  west  of  the  dvKe  has  rcLjrnc.l  $3! 

moving  tip  75  poinis  on  the  vvcek.iu^  Ihe  g.eaiesi  eopper  pr.i.lm-e.  ,.i  ;  I'rese.nl  plau«  of  the  managemeni  feet  was  mter.sect.y.l,  ‘b'''>d<.r)n.ent  I  * ' ’on  ,he  high  values  reported  Neither  slope,  in  gold  while  .another  13  f.'e.  fm- 
H.idson  Bay  was  3u  points  lower.  ' 'be-  Lruish  •'-i"P"'e.  has  ;,ecr.  in  oo- Lire  to  follow  the  ore  on  the  3un.f..  work  i.s  hein:  pu.she.l  on  the  375  and  i„p  however,  ha.s  horn  taken  through  to  rher  west  vieldcd  '  spceracuh.r  gold 

while-I'al.onhridge  dipped  1  ;l  points. ,  mat. m  snceLGl  ami  the  .U'lr.a  ml  level,  wh.ch  should  he  a  .iisiauee  of  15.i  ft.  levels  to  the  wesi  wlfl.  I'n'-  h"!  a  le"  e-surtaee.  value?.  As  much  as  15  fc,  of  oxidiz- 

Sudbury  Basin,  Sherritt-Gordon  and  ol  the  .Mlies  iniimtmns  imlus,.-'.-.- :  approximately  lOU  feci.  Ihe  shaft  ,  gre.s.-.  being  ma.Ie  at  ilic  rate  of  I..  '"m-  . . It  is  oroimscd  lo  rai.se  from  the  eH  ,ii:.»eri.-,i  was  .i.c-mnim  .'.1  before 


,  ,  ,  1  I  n  V'’nH  ,  rill  vv/ri.  w-,.5  riiilv  OP  surfaco  at  tlic  No.  !  shaft  mav  he  |  Aciyyrdlng  to  Mr,  Crawshaw.  le- 

.itill  bole  put  '  'b‘‘  shaft  walls  lo  the  cent  snrfnee  exploration  ha?  opea- 

le  crosseiit  on  ( ai  i  led  i  ut.  i  lu  oital  ft  otage  d  He  ^pq.fj  level,  and  free  gold  can  be  ed  up  Hie,  main  vein  for  a  len.gth  ot 
located  vvh.il  seen  in  places.  A  high  grade  sho.it  300  feet  west  of  the  dyke  and  active 


has  been  traci'd  down  to  the  1-IO-tt.  dcvclopinent  is  proceeding  on  Ihe 


:-:i.  Antlimiy.  Bobj,.  and  Barry-Hol- !  I'T'iid.s  of  ivipper,  (;r5ti,oou  oiinees  of|in  sumpling 
liri,ger  held  unchanged.  silver.  ;rmi  t;.70u  omiccs  .M  gold  I  average  gra^ 

Nor.'inda  m  tl:e  l.iise  metal  sc.iion  ,  sHIJ  on  lianii.  Lhe  LjO-fl. 

wm:-  Ihe  ..niy  is-ue  i.»  record  a  gam.  I  The  Gtanby  mine,  ..ute  rc.gai  J.-.l  ;  <18  per  ton 
moving  ll).  75  poinis  .m  the  vvcek.G*^  Ilie  greaiesi  oiipcr  pr.idmei  ,.i  j  Presenl  p 
Hiidson  Biiy  was  3u  (joiiiis  lower.  ' 'he  Briii;-;!]  Kiiiiiire,  has  hecn  iu  op- iare  to  folio 
'A  hilc -I'al.-oiihriflge  dipped  Ll  p.iinis.  j  cuthm  since  PHI  ;iml  ihe  lieii.aml  i  level,  which 
Siidhnrv  Basin,  Sherritt-Gordon  and  '  of  the  .Miles'  iiuinifions  in. liislr'c.' ;  approximate 


imSiS  dmi-  u-z,  for  3.- 

’irm  ing'-si.m.-e  to  ‘show  tl.at'tbe  minorar*""!  horizon? where  previoiis  000  feet  in  len^h.  The  vein  in  this 

-ee  izon.'  .-a.ries  gold  some  4u0  feel  i,,, operators  obtained  high  grade  mill- !  section  m  highly  oxidized  and  whim 
'  ,  '  ,'i.i>  v  g-nnn  n  -ihniit  Teed.  'I'vv o  suiiill  slopes  have  liee.n  '  earlici  assays  w  ere  low  in  value. 


losi  f I'iiciioiial  itiuouul.s.  kept  pro.liici ion  iit  a  liigli  p>-;iK  .iiir- i  .‘  ill  ihon  be  deepened  i.i  the  ‘150-fi.  |  feet  (.er  day. 


In  the  GrciU  Bear  faikc  and  silver:  Ing  the  subsequent  ycais  until  :  ii.' i  horizon  and  the  vein  .leveloped  on 
groups,  LId.irado  ami  .Nipissiri.g  were  j  post-war  exi.ansi.m  look  plm-e.  AM-lih;U  level 

i.'.-iHire.s.  ailviuu-iug  7  and  10  points. -nnal  expen.iiriir.'.s  .'>f  aiiiiiu  ■LJ.iieu.-j  i  liaiinel  samt.les  f.'t  ihe  first  76. ,5 


Mspociively.  iilthough  trailing  was:  000  ha;,  hern  made  .m  the  ] 


On  Ihc  L5u  fi.  level  .'a si  (ho  No.  1 
vein  has  .steadily  inipicvcd,  ;iiid.  ac- 
cordiii'i  ti>  .Mr.  Lee.  i.s  n.  >w  in  ore 


on  Ihe  light  side.  B.  L.  A.  R  was  I'nsold  ore  vepresenrs  alnp.si  o:u-  level  returned  the  following  resnlis, 


feel  of  the  Rivers  vein  on  the  ili'it-fL  !  as.sav  ing  SI'...;.-)  [jci-  ion  nv.'r  a  width 


'Ca  points  lower  wliile  i  asHe-Tre-  .sixth  of  liiodiurion  for  'he  twomy- j  ifiei 
ihewcy  declined  I  Vg  imints.  \  en-  yc;ir  iieriod.  Ahoul  .$13.uf.0.uoo  hasiatod 

inrc;4  and  White  1-lagle  remained  tin- :  ticeii  invesicd  by  Hie  <  t.iiipaii;.  gt  P.-o-' 
.hanged,  |.\nyox.  :ind  shareholders  lia.i  iv'-  "" 

Wir.li  the  e.xcepiion  of  Royalitn  I  ceivcl  atioiii  si:!.088,00U.  p.irt  .'f  4 


ifler  all  free  gold  has  been  cliinin- 


<  hanged.  '.\nyox.  :ind  shareholders  ha.i  i 

Wir.li  the  e.xcepiion  ..f  Royalitn  I  ceivcl  atioiii  si:!.088,00U.  p.irt 
which  aihanced  50  cents,  and  Acme;  which  was  derived  from  i.  her  op.; 
anil  .Midwiil,  gaining  small  amounts,  j  al  i.-ms 

oil  and  gas  shares  moved  into  hjwer  j  ■ - -  -  — 

may  SHOW 

Ajax  dipped  4  poinl.s.  Home  Oil  was  Ll  1  ITIfl  1  UllV  I 

.„,u  ..«!  increased  OUTPUT! 


o;'  3.5  inches. 

lir.  .1.  !•'  Wi'ight.  f.iriii.'r  Domin¬ 
ion  Governmrni  gcdng'si.  m  com- 
nieiiiing  i>m  I'lo  Wmg.dd  .leveloo- 
meni.  is  in  comi.lcle  ag:cem>;nt  w  itli 


shoot  i-i  i'ti her  direct ioii  On  the  high  values  reported  Neither  slope,  in  gold  while  .mr.ther  13  f.'et  fm- 
projt'cied  lougitudinal  strike  of  Hie  however,  lias  been  taken  through  to  rher  west  yielded  spcetacnla r  golil 

ore  hodv  there  is  a  leugili  in  the  -  *‘'P''uee.  value?.  As  much  as  15  fn-t  of  oxidiz- 

[iroperty  of  acveral  ihoiisan.l  feel  iis  ''  'u  proiioseii  to  raise  ftfim  the  ed  matorial  was  cnc.-mitieied  l.eforc 
against  the  400  ft.  cmliraoed  hv  the  l-O-ft  level  east  to  lOO  feet,  follow-  the  main  vein  was  leacli.'d.  Mr 

(Irilling  campaign.  In  this  kind  of  'og  Hie  high  grade  ore  Hun  can  be  (  lawsliaw  stated,  ail.li.ig  ih.il  the 

formation  tliero  is  little  doubt  as  to  -“•'‘cii  on  huth  levels.  Air.  Alitchcl!  ore  is  richci-  to  Ihe  west  ..r  Hi.>  dykr 
continuity  in  length  or  deplli  insofar  .'•latcs  Following  this  work  raises  Hian  to  the  «';isi.  miinitfr  of  pit¬ 
as  Itic  SI nieture  itself  i.s  coneeriix'd.  'vill  he  run  both  east  ami  west  of  have  Ix-en  siinl,  on  'he  vein  in  Hi 

'i'll  jirove  aiiytliing  more  by  ilrilling  'he  sliafi  from  the  I40-fi.  level.  'Ihc  -oiHoii 

lihan  has  heen  proved  by  the  work  ea.-.!  raise  will  be  taken  lo  the  l30-fi.  \  program  of  .-hafi  -.inkuu  h,  a 

thus  far  aceomplishei!  vvould  neces-  level,  and  Hie  west  through  to  Hie  .jcpili  of  375  icei  is  )>ropos?.l 

Isiiat.'  a  very  long  and  expensive  1U(i-ii,  hori'zuii  This  will  enable  vvh.'n  ih.‘  ronipany  C  m  a  heller 


...V....  ...  ..-  ..^,..1.....  . . .  .. —  I (iperai ion.  the  result  of  which  vvould  sloping  by  the  nndcrhan.l"  method.  I'l.ndition  financially  i..  .iisiain  tlu’ 

(he  policy  of  the  luamig'Litenf  In  .-o;].  I  pstjjpMgp  ,in;  ti,i,i  iho  I'he  13U-fi.  level  show  s  averiig,-  expciuliinrc  necessary  m  carry  on 

centraie  tind.'rgr.Hin.l  wink  on  '0'*U’||,,.e  bodies  ure  more  or  less  con-  valuc.s  of  $'13.30  over  »  width  ot  vvork.  t'ainp  buildings  l.-j  a. 

to  Hic  west,  which  bavc  u> rcadv  ^ Froni  the  value  ahoul  15  feet  with  SIL'.IO  grade  in  the  (.„),m,,,iiaie  ihe  f  rovv  of  men  cm 
been  opened  ii|f  lor  a  louil  len.gth  of  j  however,  where  the  flue-  east  face,  it  i.s  leporicd  Ore  abov,'  ]i!„y,',|  on  ihe  prope  rty  Inivc  heen 

nearly  4'iu  tcel.  'illation  of  gold  content  is  so  marked,  tho  lOfi-fi.  level  was  little  more  than  ci.nsiriicle.L  while  operaMon.4  are 

■  •  ,  il  is  impracticable  to  .-iriempt  to  gel  lialf  luineii  out,  and  between  the  30u 

MA^IPPA  Fni  FY  ”  reprc-sentaf iv e  valuation  by  this  and  UiU-fr.  iiorizoiis  there  ha.s  been 

IflAvAuijA  sJ’/LU  method.  no  work  done  with  the  exception  of 

in  view  of  the  fact  itiai  the  .-oni-  the  two  sub-levels,  leaving  coiisider- 
nilXDIlT  I  I?  o"'*>er  of  several  proper-  iahle  ore  available  fm  immediare  do 

I  \JU  1  tU  1  li  V  YY IjI\  i 'iuti  >'  "'uti  decided  'vljerever  (level-  volopnient  in  this  section. 


GRANADA  GOLD  TO 
BE  REORGANIZED 

Special  Meeting  Called  For  De- . 
cember  28lh  to  Adjust  l 
Capital 


Final  Quarter  Should  Return 
Better  Results,  It  Is 

Reported  I 


it  is  impraciicahle  to  .-iriempt  to  gel  lialf  iiiined  out,  and  between  the  30o  continuing  under  tl 
a  reprc-sentativ e  valuation  by  this  and  Uih-ft.  Iioiizoiis  there  ha.s  heen  Muskin  M.L 

method.  no  work  done  with  the  exception  of  '  ' 

in  view  of  the  fact  itiai  the  .-oni-  the  two  sub-levels,  leaving  consider-  Yrvrlc  Infevt 

paiiy  is  Hie  owner  of  several  proper- iahle  ore  available  fm  inimedhire  do  ItcW  i  OrK  imei 
jties  ii  vvas  decided  'vljerever  (level-  volopnient  in  this  section.  Option  Mi 

otiuicni.s  wanantod  ti  ibat  a  siibsi-  -  \  .  v  i.n..  m  iriv. 


continuing  under  the  dirre'nii 


New  York  Interests 

Option  Mitchell  Claims 


Ae.coi  (ling  to  advice.-  fri.ni  AYinnt- 


Hudson  Patricia  Gold 

Toronto  Biirrau  The  Finanrial  lime*  On  in  Octobt'V  with  Mils  principle. 

Toronto.  Hovvey  Gold  Mines'  tvCportS  tJn  L/evelopment  in;  "l-apa  t'adillac  ( 

Unseal  year  ends  Doc.  31.  and  it  is  -  Toronto  Burea.rTh..  l.n.ncal  Tim*.  Willi  a  capital  of  S3 

I  reported  from  reliable  sources  that  'V.  R  Salter,  president  of  Hudson  ron  ni.i.  Gross  hiiilmn  prorinc  forim'd  to  (."ike  ov 
!  the  last  three  months  of  the  year  .  Patricia  Child  Aline.s.  in  a  progress  (ton  of  Maeas.sa  Mutes,  ltd.,  for  thearoui.  from  Sudbur 


with  a  capital  of  S3,u00.0-00.  has  been  'is  phinning  development  of  property  , 
forin.'il  to  take  over  the  My  rand  jn  tpe  greenstone  zone  on  Hie  soulii  ''' 

grou|,  from  Sudbury  Contact  Alines,  .Ldo  of  nitiley  River,  two  and  a  half 


lartlcula  rs  of  which  will  t.e  given  ,  west  of  Bralorno.  (apt 

later  dale.  Kvans.  .Atklusoo,  enjgiueor  and  geo 

-  —  ^  'logist,  has  spent  iiarf  of  the  niitiimu 

ther  Diamond  Drilling  making  a  survey  of  Hie  ptopeitv 

-  .  and  laying  .iif  it  pielimuiary  j>lan 

Planned  by  L.  L.  Lagoon: for  devobiiimen*  vvork. 

I'he  comitany,  vvhtcli  lompilses 


Toronto  Bureau  The  Financial  Time* 


.$77,57  1.  was  .'.nmewhat  i(iwv:r 


I  a  later  dale. 


Further  Diamond  Drilling 


Torojito  Ttt«  Financial  Fimea  rastcrn  intorosfs  i  Opr  t^senfen  n> 

'J'oroiin>.  (iiamomi  cirtil- i  fliury  I'liornfriii.  has  been  pHrehas- 

i;z  ff*  ^loaltr  doplh  is  hyjmti  various  profiprilos  rhioimhou^ 


ihc  r*(»imliic  Umoon  (ioUl  Mines  oiilMio  simimei  ami  now  has  ooniro!  of  frrnii  tlic  MiutieM  line.  Nome  strip- 
Ithe  n.-irtheasf  section  of  its  piopei-  about  60.)  .•,.  te..=.  .'aptain  Ander.-on  P'uc  anil  trenehing  was  earned  out 
tv  adinceiit  to  Hie  Littie  Uing  La,  says  the  .aiike  ,.f  the  Bralotm*  v.-in  poperty  while  eliaunel  saill- 

Im'undarv.  to  prove  the  oi  e  'zone  at  |.sv-i.mi  api.cirs  to  he  eaH  an.l  west  plme.  returned  assnvs  of  *b  across  , 
1  deplli  of  l  .t'OO  feel  prior  to  sliait  j  while  tho.se  of  Brad.'an  ami  Pi.m.s-r  .9  wulLi  of  feet  and  $4  arross  IS  ^ 
■  o.t.iM,.  ■1,1.1  oiiriei-or.miid  il.'v.lop-  are  norihvveM  an.l  southeast.  Ihe  '''.'L  "Uh  vain.';-  l.aM’d  on  go.-l  :>t 


inkiii-:  ami  underground  il,'v.lo|.-  are  northwest  amt  soittneasi.  the 
iiani  Ac... riling  to  official  t-om-'H""  '-f  am  il'eioii.i  soIiiHoti  has  ap- 


.  _ _ _  jshould  show  a  .sliphtlv  higher  i.ro-  report  to  shareholders,  .stales  thai  ii  inot.ih  -u  Novemhei  imoiinted  to  particulars  of  whic.i  will  he  given  , miles  west  of  Bralorno. 

Toronto  Bureau  The  Financial  Time.  duction  than  that  of  the  third  quar-  cousiderable  amount  of  develoimieni  ,$77,57),  ,vas  snmewh.'it  iower  than  '*  'Kvans.  Atklusoo,  enjgiueor  a 

Toronto. — A  special  general  mtei- !  ter.  Otherwise  the  mine  conditions  I  work  has  been  coiniMeied  since  tlie  d,.,,  ,,(■  pc.vioiis  immili  of  Oefo-  r-v  1  'ii'  logist.  has  siieni  iiart  of  the 

ing  of  Granada  Gold  Mines.  Ltd  .  j  have'  not  particularly  ehanged.  The  1  lat5t  report  vvas  Is.sued  in  Septemhci  ^vheu  proilmiion  totalled  Further  Diamond  Drilling  in  making  a  survov  of  the  r 

will  be  held  at  tho  Kouyn  office  ofidrifi  eastward  is  being  extended  on  -Hr.  halter  says  in  part;  luiring  the  peihul  luiiler  re  m  J  L  I  I  I  ""  ” 

the  eompanv  on  December  281h  next.jthe  L175-fi.  level,  but  il  has  not  ad-  *  ros.s-euUing  on  Hie  300  foot  level  ,0,1, Planned  by  L.  L.  LagOOnifor  devrh.i.mont  work, 

at  10  a, m..  when  shareholders  will  be  j  vaueed  far  cnougli  to  get  nmlei  thejlias  revealed  a  zone  wulth  ,,1  :m  .,1  j,,  4,74,;  ,,.,11.-  *  . 

asked  to  approve  a  by-law  cancel- i east  socHon  as  found  last  yea:  on;"f  which  eoinmereial  values  are  .-on-  j-eenverv  ..niounied  to  T„r.,nto  Bureau  -Th.  Financial  D.T.e.  eastern  interosi.s  i.'pic.seni 

ling  two-thirds  of  the  outstanding  the  L0«0-fi.  level  when  a  section  of ;  f'ned  to  a  section  6  feet  in  width  ,:.-„npan'd  vvith  $16  35  in  Totimio.  IGirlher  .iiamond  drill- 1  Harry  Thornton,  has  been  p 

capital  .of  the  eompanv  and  creating  encouragingly  higher  grade  was  i  <i'on8  the  foot  wail.  The  remainder  '  ing  t.v  gi  cater  depHi  is  planned  .ly  ing  vai  i..iis  pr..pcriics  Hu  , 

'../iHiUnnnt  «tTi'rp-i  increasing  locatcd.  ,  of  the  zone  carries  gold  va!ue.s  :ind  ,  . .  „  . .  .  the  f.onglae  Uigoon  G.M.l  Alines  ..nltlie  toimrnci  ami  now  h:i.«  cot 

the  cani't'il  to  1  500  000  "shares  ‘  Diamond  drilling  ha?  heen  done  *'nids  hot>e  for  cornmcrciiil  values  .  "  "  oi'’'~fr’  "t-'fC  ,  fho  n.ortheasf  section  of  its  i.iopei-  about  60.)  .■oti'.'c.  .';ipfain  .\i 

%  theif.'om  the  L300-fL"lev  oL  ami  a  hole  !  ove,-  the  entire  width,  J..  date  ap-  nd.incent  .0  .he  Lit.ie  U.ng  La.  ,  say  s  ttke  of  .he  Bralo, 

/•/iTHTi'inv  in  'i  loitiAi*  tn  ch'iVpholdprs  Mocuted  all  oTt*  Width  of  -1'^  fi  at  ihu  I  drill  has  ^  *  *  i  i-  luiundarv,  to  provo  !lip  oi  o  xoiu’  af  |  .ipjm'ms  (o  bo  aa'*!  an 

Deceml  el  L  h  cf o !  been  done  in  this  zone.  The  pres-  |o,.nage  was  d,.,.  i.v  e.xc,.  she  - ’.m-  ,  ;„0  feet  prior  .0  shaH  j  while  H,o:te  .rf  Bradian  ami  1 

M  of  December  ^ .  iam.tnd  ,  HBing  '  *^"^  indicates  the  downw  aid  ex- • 'b.cken.ng  tanas.  "bt<l:L'  „„rie,o,.,  and  .l.w.lo,.-  arv'  northw.'s.  ami  .south.'ast. 

is  propo.sed  to  eance  OolloS  shares  comne  ton  mx-e.ssitatcd  .-it, -tail  in,-  .he  tonnage  .  ,ficial  emit- 'lion  <■*  annfeon.^  solntlon  I 

of  the  prosent  *''JtstHnding  1  ap. Lil,  that  .  ^  o  the  large  zone  nncovored  on  the  8nin*^  '"rough  the  mill  fo-  ten  .lay..  ;  ,  .  ,  .jfri....,  „  i.a.  cmiv  tut  n-.'.l  the  Itral. 

showing  widths  up  to  ,  7  while  {.fra  tray  s  vvith  rakes  "eve  )"*'  .i'r..cLon  of  the  proper, 

tZeZ'y  'l"t  their  proposed  toltnal  development  and  m.li  1 hnSm^^riT^i™  inning  Is  :.Hrih„;  -n.  through  the  ice.  with  m'.nn'ci  "v  'he  new  ..nmpattv 

,‘'‘’‘"‘'f’'ore  ‘'c*'U''a'<‘'y  of  this  .lecpoi  :  ,.o„tinnaHon  of" tho  winze  tojOd  by  officials  lo  the  clavey  nature  : a’, ,  Tceze'r'n'cr''  ‘  ' 

thereby  increasing  the  capital  to  L-;*"'-  •  395.fnni  level  ami  ani.roxiu>aioIv  of  Ihe  larnprophvro  .01  ,■  '-'..'ing  lo  ihol"'"  Icn.iHhcaed,  !> 

600.00U  shares,  SI  par  value.  ,,  \Vork  Is  novv  on  the  l.h'h  V''’"'  5un  fern  nf  a -fm.  r  n  m  “  •  il'  The  ins tallai io  .  of  the  tra  approximately  0 

Of  this  total  capital,  .167.07!)  shares  jetton.  The  shaft  'K  rimm  mm  '{^  w  as' completed  ^'vlnil.c  26.  h^'  fee.  of  shallow  di  tllmg  ! - - - 

wi-ll  be  outstanding,  leaving  1.033.-  smrt'r'lT  nrmirrm'‘'I,'.'nmtre  ' t^aslerii  zone  will  be  car-  and  since  then  the  mill  has  been":'’  InL  the' mesciice  of  J  _ f 

921  abares  in  the  treasury  foi  ^''j.^upna  -rsp  „7.t  -ii  ‘,i,p .  ried  on  and  an  e.xtensive  programme  rtinn  Ing  at  normal.  Luito  y  s.  •  ‘  of  amirox-  '  CDC^I  A  I  ICTC  IK 

Dancing  purposes.  The  by-iaw  P>  ml!!  t  .hu  sfmfi  '"'‘fa'  d'aniond  drilling  is  in  pro-  During  the  eight  month  period  ""  '"t  Ly,  .‘,u”  o  ■!  vertic'.l  '  SPECIALISTS  IP 

vddes  for  the  surrender  of  the  Pres- I <''o.se  to  he  |  ^.^ess."  from  April  I  1931.  to  N..vcmhe.  ;  i'n.'’tel.v  feet  ami  io  ..  eitical  KyllKJIkir*  CTrvrit 

ent  share  certificates  and  the  ex- /  jnam  sectm^^  -The  ore  indicated  by  development  1934,  bnllion  to  Hu.  valmt  <.f  .$751.- i "y. :  MlNlNG  STOCH 

change  of  the  stune  for  t-ertificaies  ' ^  ‘  ^ ‘‘"“rt'e*' date  is  sufficient  to  warrant  tho  974  ^r  $16.!)0  a  ton  w.t.-  recovoro  i  j •  u  i.Bi,  ' 

covering  the  shares  not  cancelled.  the  estimated  fiam-p''nf  5;'9T5  oeTi^  f  ""’  approxiniatelv  11,118  i.o.-ia  oL In'L °  i  ui.Mur.ns 

A  second  by-law,  fixing  the  rate  of  $..8,9  |.ei  o  ^  .of  4  feet  u  inches  f^eoloflc^'  °^r-  r sp..* 

of  discount  at  90  per  cent,  at  which  level  the  mine  i  ^t  t,‘,^.  Department  of  Mines  a^  '  ‘ _ : _  -  j  niafion  made  available  by  the  provl- ■  I,  a/.,*., 

price  the  unissued  shares  '"ay  "a  '  r,’.*' '  t’"a"'a-  -Negotiations  for  the  cou-  n,,.  Financial  Time"  reaches  a'*’'"'  tliamond  driHing  vvastiosel)  w  6*ekj-,M 

sold,  will  also  he  dealt  with  "T  '  TfAiv  "'’i !  sinietio  ulas"  of  imonle  who  are  inlercsfed  .'"idied.  and  geologists  ot  the  j.om-  i  v.to;  .  Prent  of 

Bhareholders  ai  the  •’ortbeomiug'!  installaliou  of  a  imll  arc  in  j.r.i-  „„„  ai,|,.  („  secnrl- .  working  on  Hie  beoiy  ha  hi.-  j - ■■■■■"■  ■ 

_ ^'horizon  may  be  called  ctihov  tht',„,„.„  ..  '  *’  '  •’  orp  din.-  r-iceplv  ,0  Hm  v»i'si.  he-' 


limglhs  vvf.st  .if  Hm  T'aiiU.ie  proper¬ 
ly.  whne  .1  i.'c.-nt  ■  peciacular 
strike  wii.s  ma.J.'  by  t  o!  .1  (  iirupbell. 
Altai  a.ljoinin.c  th.'  Mitchell  east 
line  .'imi  luirili  ..f  Hie  t'ampbell 
strik.'.  I.S  the  Rowan  Hall  g.'oup. 
wliicli  is  understood  to  have  becK 
taken  ..vcr  l.y  Hollingci  t  oiisulidat- 
cd  .ind  i.iiaimd  R.‘d  1  test.  The 


'ro.sis  ..'present.',!  ‘hy  ven  ,.n  the  latt,'.  property  .strike? 


t  >wanl  tlic  Mil.Miell  group  w  illi  Its 
j.rescni  west  limit  iihotit  350  y;ird? 


fhiw  .'f  iiiii  ifci 0U.4  soliitiiiti  has  aii-  -830  an  .■>.inc.‘  \\  .  L.  1  .  tii  cev.  g(ol- 
piitciifl'  lut  .i'.'.l  n.  ;if  the  Brah.iii.'  in  ..gist,  will  leave  fot  Ihc  '  ty 


the  dii  .'cl  i.iii  of  Ih.'  proi'ci  ty 


lievc  the  length  of  the  z.nic  iiiav  h. 


'll  the  1  3uit  1,351)-""*'  325-l'ooi  level  and  appro.ximaioly  of  the  hirnproph.vro  .  gotng  lo  t.io  ,  ■  ^  |  ,,,,pr„x,mately  '.fO.OAO 

The  shaft  ts  downi'f  teet  of  driftii|^g  on  that  level  Al  .mil.  Ihe  .ustallalion  of  Hm  tra,  --  M.allovv  drilling  was  rcccji;- 

,  eross-cmiing  i.s , further  explora-  was  com  pie  ..'d  -Novenihe.  hm  ,.„,,„,ie,ed  ..n  Hie  moperiy.  def- 

preparing  i.tmiare  "'’''  '"e  easier,,  zone  will  be  car-  and  since  then  the  niMI  has  "**v‘u  '  •  UL.hlisl.tng  the  presence  of 

where  cut  at  Hiel'**-'*'  ‘‘-'•'‘■‘P'i'y.e  r-'osi'.>ninio ,  rtimiuig  ttl  normal.  ^  ^  ,,p,,rox. 


tv  just  shortly  to  make  an  cxami.iafion 
v 

the  three  deep  holes 

mav  h.  Operaiuviis  at  Hie  Longlii.'  J.agoon 
uossihiv  G.ihl  Mines  are  under  Hie  riiieeti  .n 


.inotli..'  5U.I  feel,  hy  the  diilliiig 


Dr..  Plata  Aiming  t'o 


lateral  diamond  drilling  is  in  pro-  During  the  eight  m  .iiH.  period  | ‘  ^  .,  vertical 

'ss.  from  .Apiil  I.  1931.  to  Novcmhei  50  • '  ,  •  ,  .Tine?  -i? 

'I'he  ore  indicated  hy  development  1934,  bullion  to  Hie  valu..'  of  $751.- i ''y""’  ‘’t-is'e-  .m.' h'lve 'been  kV 

date  is  sufficient  ,0  warrant  the  9;i  o,.  recovorot  | 

istruetion  of  the  first  null  unit,  from  approxiniatelv  11.118  t.oaa  ‘’L ‘'’,""1^*/,',  -  Inohc?  ('e'ologlc.al  infor- 
II  tests  of  the  ore  are  now  being  ore  milled  i ^  ^  'nchcs  Geological  intor 

I  at  the  Department  of  Mines  at  _  -  !  n 

awa.  Negnlialion.s  for  the  c.'ilt-  'CIi*.  Flnam.inl  renche?  n  1  ons  diamond  drilling  a.  t  -01) 


from  approxiniatelv 


mooting. 


13th  or  14th  level. 


installaliou  of  a  imll  arc  in  it..- 
gress  ■’ 


The  Financial  Times  renche?  '7^"' 

las"  of  imople  who  Inlcrcsfeil  coo'os'^'^  *)‘  'I’/  .“,1"': 

no  able  (o  1)111  liiveslim  nt  scenrL  .  r'"".'  working  on  the  Hicoiy  that  ihi.- 
im  .li-.t  «•  iMiy  1  (o  Iho  wesi.  he- 
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NEWS  OF  MINIf^G  AND  OIL  SECURITIES 


I  Co,  of  the  Plertfon  of  .T.  H.  Parhhill  underground  at  No.  S  and  6  ah**’**- 
ond  r..  ti.  N’oiirse  as  direolors.  Otlier  During  November  a  total  or  B.D50 
<lirectors  of  Reresford  Kakc  Minos  ton.s  of  ore.  or  an  average  of  16».J 


MINE  DEPARTMENT 
REVIEWS  WORK  OF 
TEMAGAMI  AREA 


Mining  and  Oil  Briefs 


I  who  were  oonneoted  with  the  old  tons  per 
‘Company  Incliidt  .  Gariict  ^'loilt'er,  Is.rgest  da 
presidrnt.  I'V  .M  Wigelns.  .s.  T.  .Jones  cement  of 
and  l:.  H.  l.iltio  Oflier  directors  246  1  tons 
will  he  appointed  by  the  undorwritei 
In  Toronto.  stthstanf'ial  sum  of  s  I^OKBIl 

mone.v  lia.s  hern  paid  to  thf-  cornpan.c  of  \ickert 
(from  the  new  rinancinj;  re<ently  com- ,  B.  Heglei*. 

I  pleted.  Mv.  .Tont'S  state.*.  A  .small  I  general  m 
jotew  of  men  has  heen  at  work  on  the  be  held  l 


old  tons  per  day  was  milled,  while  the. 
niter,  largest  dally  tonnage  since  commen-  . 
Jones  cement  of  milling  operations  was  I 


sum  of  VIOKBRS  MINES  —  Shareholders! 
conipaP''  nf  Vickers  Alines  are  notified  by  R.  I 
ntlv  com- 1  B.  Kegler.  secretary,  that  a  special 
\  .small  I  general  meeting  of  the  company  will' 
I  li  oil  the  I  be  held  Oecembei  22  for  the  pur- 1 


mflM  1  /N  1  ■•I  1  l>  1  ~  ————————————————  ■  proprrt.y  for  the  last  month  and  fiie  pose  of  considering  a  by-law  to  in- | 

IrlllAlaAifll  AnFA  .  ***"-®V  OOI.D  —  October  produc-’new  shaft  at  the  Mttle  bong  l.ac  pro-  work  of  putting  tlm  c.anips  ,n  “7,.„^^‘5^nn’'non^^o  'mn  nim  ! 

1  Ll  111  fl  U  <1 ITI 1  /lllUll  I'tn  at  the  Ashley  Gold  Mining  Corp  .  '  pertv  of  Bankfield  Gold  Mines  is  ex- I  preparatori-  lo  .starting  mining  "h*  ^i  ^  w2.  i 

amounted  to  n».69t'.  whirl,  was  I  pected  to  reach  a  depth  of  l.iO  feet c  ations  has  hem  completed  V'^ ''  '•  I  V'  ..  ‘.5^ .p!  r^mn/nn  ! 
- -  S'lghtly  lower  than  the  pteviou.s  i  by  the  end  of  the  present  yea  t.  wl. ere  I  mining  i.s  expected  tv.  start  earl.,  iiiineiease  is  In  enable  the  company  to  | 

PrO«pectinS  Active  and  Devel-  '’l”  September  then  lecovery  it  ,s  intended  to  establish  tlie  lirst  .the  new  year  '  coVnVete‘‘n’' d^^  Sdfh  iTe  RovaV^^^ 

•  e^uve  <uia  vcvei  amounted  to  *40,827  Tonnage  of  ore '  let  el  from  which  to  work  into  the  . . .  o  complete  a  deal  w  ith  the  Royaltte , 

opment  Done  on  Old  "as  somewhat  higher  being-south  tein.  The  shaft'  will  he  earned  J  I.AIIK  4jOI.li  —  I'iaik  fJ.dd  .Mitie.s  (.old  Stndicale.  I 

**  Compared  with  .‘1,6.11  ■  to  SOtl-ff.  where  a  secom:  level  isil.*  reported  to  have  shipped  Its  f,"si.  ..  „ 

_  rropernes  ton.,  )„  Sepnember  Gold  reeotered  planned,  before  starting  driftms  on  ,  c.arload  of  ore  to  the  Flip  !•  Ion  „ 

-  .was  1.156  OKS.  and  silver  T4i'  or.s.  the  ore  gone  Two  levels  will  he|.emeitet  from  Its  Kenorn  propniv ,  ■  I  ,i.l  «  Timmins  sponsored  company. 

rV^MPl  PV  ORPC  -  i  upended  up  slniulianeoiisl '  i  I'le  ore  I.s  desctihed  as  higb-giade.  with  propertv  in  Hislop  township. 

UKiLd  4l,PlA.4.4tnRI.4  GOl.lt  _  .tn  option’  _ _  having  heen  selected,  and  it  Is  ex-  some  four  miles  northwest  of  IIol- , 

»i?ref%frjent  ha^  tatified  hv  the  ^  ROB  TOf-CJll  —  to  nveingr*  ^hout  I<T  oun<  4*» ,  Unger  operation  in  that  area,  hae  | 

Toronto  Bureau  The  Financial  Tlm«»  direcror.s  of  Alr-XundJia  Gold  Atipesi  ;  steam  mining  plant'  at  the  \V esi  ,  t o  | he  ton,  or  .' flu  ounces  ,'or  t he  sh ip-  ' 

.  ...  btd..  wherebv  the  mine  wi'l  again  he'River  nronertv  of  Roh  Tough  Gold  nient.  , tallies  In  diamond  drilling,  according, 

Tor, on  to.-..  In  a  preliminary  repori  development  .According  !  Mtn"  hem,  completed  and  active;  -  to  e„gineer-s  reports  followMng  ex- I 

issued  hv  tho  Ontario  Deparlment  ■  "fnct.-’.l  annoniu’enienl  from  i  devei.'pmeni  work  is  procrcdiiiB  oflj- ,  4  ROFT-R  A  MORI':  —  tccoidmc  j"?,  ^  sC"  I 

Vancouver.  The  agreoment  ;nadelclal«  of  the  companv  aiinounce.  Ihcj  field  reports  from  the  Ttarnore  nre.a.tthe  results  of  diamond  drilling,  fhe 

of  Mutes  covering  a  portion  of  ,  with  Robert  Crowe-N'words.  p-esldent  I  lb%c-comoartmenf  '  siiafi  on  the  .  northern  Oplarh..  surface  exi’lorailon  company  has  under  consideration  the  I 

•6trathv  Township  Teravgarnl  Forest*'':*'’  Hetcul*'-a  fonsolidnfed  Mining.  *  propertv  has  been  put  down  to  n  ;  on  the  Crof  t-Ha  mo,  e  properf.  ‘'‘1'“  1  P'’!'/ ’".f*  “"d  compressor  j 

>nauiv  jownsnip.  leravgarni  rotes  Go,  po, a  flop  ■  depth  o'  about  50  feet  while  me !  re.s„ited  in  the  tracing  a  mineral-  uni  n<tfotiaflons  have  been  opened 

He.serve.  W .  J?.  tiavage  stales  tha:  ^  bid.  movide.s  that  the  propertv  shall  I  head-frame  has  heen  erected  It  hs  ised  xone  for  a  length  of  approxi- ;  with  the  Ontario  Hydro-Electric' 
the  latter  part  of  the  pa-sf  sumnier  'aken  over  imtne.di,ate|v  anti  triin  I  the  intention  to  continue  sinking ,  mately  SOO  feet  and  «^oii I  I .',0  '  ret  '  obimlasion  for  a  supply  of  power.  | 
un-  anpnf  fci  v'siiinc  nronerties  in'*"*  operations  started  and  carried  '  and  proceed  with  a  large  program  ol  ,  IP  width.  Grab  samples  fiil.en  from  ,  R.  .March  of  193a.  It  is  expected  shaft  | 
wao  ^  ^  vSUint  I  ‘  OI>eriiei»^  in  from  Januarv  ),  rvir,  Wi^mn  rtf.v^innnirrit  during  Kold  vnliifs  op  sinking?  will  he  5«tarted  In  prepara- 


For  latest  information  and 
accurate  quotations  on  all 
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'  MINING  SECURITIES 
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INVESTMENT  SECURITIES 
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w,as  spent  tn  visiliiig  properties  in  '  JanuTrv 

Stralhy  Township  and  in  mapping  option  is  exerci.s 
fhe  surface  ,?eologrj'  of  an  area  that  ''I'puig  t'lmpany 


fl  over  imtne.di,ate|v  anp  triiti  '  the  intention  to  continue  sinking ,  mately  SOO  feet  and  about  l.'.fl  i' 
irations  started  and  ca’’i'1ed  '  and  proceed  with  a  large  program  of,  IP  width.  Grab  samples  fal.eri  fro 
Januarv  1,.  When  Gie  underground  development  during  zn'm  rct-irtied  gold  v.flliies  up 

s  exerci.sed  the  Mexandrls  '  «  intyr  months  following  up  favor- ,514  p,.,-  ton  1  be  propc,  ty.  wii.i 

G'.mpanv.  who  holds  a  s,  h  '  av'le  surface  indo  iitl,. ns  w-liii'U  were  ,  c..mprise.s  12  claims,  is  loc.fliedin  uiidergronnd  development.  Six  drill 
Interest  in  Aiexamlila  G‘ol,i  ohiamed  in  larlier  operations,  S‘ ini- McC'.anii  towpshit'  .ad.lacent  i.,  and  Itoles  were  put  down  to  depths  of. 

•hall  be  entille.V  ""  and  will  ' v*  mken  f  ron,  the  ve  in  at  M)  IVel  I  .lust  west  of  the  group  of  .  I.-, mis  •  f ton,  1 0  to  401)  feet  on  the  showing 

40%  of  the  authorized  ('anii','  I'eiii  h  rei'irtird  assa,.-  of  SHOO  and  i  under  rle,  el,.pnu’i' 1  by  .N'orandn  I  which  ts  lepovied  a.s  having  been  I 

a  ns.<v  companv  lo  he  o'rg.'i'n-  -M.o 'h',  oer  ton  ai'tlio  present  price:  Mines,  j..  js  understood  Ibai  ' S-'"  ■ 

carry  on  t  he  '  op'raF.on.s  at  for  gol.J  The  vein  at  this  depth  IsiKcologv  of  t  lie  • ‘rof  t- Ha  more  propert '  '-'''b  xf.oe.  .  one  non 

nertv  boealed  at  T’b ii I ip*  , -.vo  fe*  i  wide  and  is  said  to  be  |  is  s,,,, i lar  I o  i  he  ,  e.sl  of  the  banio 
■illsh  Columhiu.  the  propertv 'Widening  o,H.  i r,  ''‘;‘,v''raliaice  ,,lnu 

•rated  this  year  by  the  Pi'e- '  _ _  | '-''n, panics,  includili.g  Hollinge,.  M<. 


Mining  Market  Record 

B-  r  .  ohi-.aun  \  (O 

WiteK  \KVek  HivrT» 


The  surface  geolagr>‘  of  an  aren  tnat  <’-.ni|>any.  who  hoTds  a  suh'  ^v.i,.  surfm-r  indiruthins 

iucludes  the  principal  showtnes.  Dp-  '  rl'j*,"**®*  Aiexandiia  fJohl  Ohtairicd  in  ,arlier  oper 

i.oaila  of  tiie'irol  lioarin"  si'l  nh  ides  ,  “P  entitled  lo  and  will  p’.e.s  laker,  from  the  vc 

posits  or  niCKel-boar!n.e  Sh.phldes  ,',,,;one  40%  of  the  authorized  .'.apual  depth  refirucd  assa.is  . 
iind  a'linfero'tia  a:  senopyrtie  nave  ,  siock  of  a  ns.<v  company  to  h«  organ- . ''in  oer  ton  at  ih«  i 
hoeij  known  for  many  years  lo  vxis'  'f*’*’  cany  on  the  0T.'eraf';o7is  at  for  gol.J  The  vein  at  : 

in  this  area,  and  several  propon  ics  I  riiiiiips ,  ••.vo  fen  wide  and  ts 

,  ,  .  .  „  V'rn.  nriTisn  Columhln.  the  propsrn- .  ,vidrnil,g  out. 

have  been  worked  al  intorvabs  for  ;  was  operatod  this  year  by  the  Pre- '  _ _ _ 

f>vej'  30  years.  Dtiniig  ilie  imst  .vear  '“'cr  Gold  .Mining  Co  reresfoiid  I.IKE  —  Annonnee. 

development  work  vva.S  done  on'  old  B.4M<p,ei.O  "““vvith  roogrea*  'e^rv'  or  iVe‘'lsIord  ‘‘'l.al-  'Mines 
.Iroperties,  and  prospecting  wa.s  at  -  being  made  or  eight  feet  per  .lay  the  •  f  'l  merl.v  Oi  o  Grande  ( lev  rl,.pm'nt  . 

live  throughout,  the  area.  _ — - -  - - ' _ '  _ 

On  the  Manitoba  &  Easiern  .Mines 

property,  which  suironuds  and  in-  Mining  Marbt*t  Rt>cmrd 

eludes  Arse.iir  Lake,  ihree  .'how  -  iriiiung  lYiarRCl  IXCC^TU 

ings  of  posaihie  economn  unporl-j^ -  - - — - - — 

ance  have  been  ey:>o8ed.  t’re.seni  r,p-  ,  B-  r .  o  hi-.aiin  \  co 

eratfons  have  been  confined  to  the  rmiav  MVek  w  edn-sdav  Hi 

No.  1  showing  at  the  east,  end  of  A r-  \c.ne  G.,,  „„d  f>d  .  .  ■  ’  'is’'’ 

eenic  l>ake  which  wa.s  tesied  by  1 1  Aconds  ,  ^  ,,(,7.  , 

diatnonl  drill  holes  early  tjjis  yea-,  .....  1 

indicating  the  vein  zone  to  bo  ai.'xigon.s'  .  , 

leaih  .300  feet  long  and  to  conrain  aps  p.,r,  <..,ns.  ,  nyx  uj,’  n?,'  njx"  . 

ore  of  commercial  grade  over  min-  Go’d .  oi.-i  .112  iii'i  o'  1 

able,  widths  to  a  depth  of  .300  feet.  A  .  4  So  too  j':!-,''  t  HI  a' 

t.wocompartnienr  shaft  was  sunicuvrea  Mines . .  mu  01  „  o’,  01  p.  ( 

.'oiifh  of  the  .area  drilled  and  levels  Ashiev  CoM . ,7  "  1,4  -  ■,7’'  is  '  1  J 

e.stAblishea  at  200  and  300  feet.  • . oi!'*  oi?,  02%  02  >.  1 

DrifTing  IS  being  camod  oul  north ,  Bagamsc  Ho,,-,,  .  pg  , 

and  south  in  the  vein  zone  on  the  | Bsrry  Hoibnge,  ..  ..  .‘.  [[  'o6i»  .os-,  .n!,  oe  *  j 

former  level,  while  a  crosscut  to  the  S'”’'’  ,''''•*“*»  ,  ^  , .  oi’  -flo  " 

west  on  the  300  ft.  level  intfrreect.ea  ;  Bik  Missouri . .  J,  ji,  ,i  ,4  , 

the  vein  zone,  where  another  drift  Bobjo  'ij  As  .yn  .,'i  ; 

is  being  extended  to  the  north  and  '®-  ^  ^  9?''*  . 20  21  i;  i”  1  -t 

soiiih.  Irregular  intrusions  of  quartz  I Brrii”.r'non,?nron '^1 

portihyry.  which  do  not  outcrop  at  Eafi.iio  Can.  G.  M.  ,.  ..  ois  oi';  oih  oI\,  i 

surface,  were  encountered  in  (he !  Bunker  ihii  r.x .  04't  041,  0414  0414  1 

shaft  and  on  iwth  levels.  No  new  .  Ankeo,*  !  i  ol  In  i  vi; 

work  IS  planned  for  the  Nos.  2  and  3  1  Calgary  and  Ed.  . .  .  i  b 

showings  at  pre.sent.  bin  will  be  de-  c.ilim.nt  otia  .  .  . . .  .  .  .  .  1 

veloped  with  further  knowledge  of  1  ^ana^  MVtaU  ^  " . "  *'*'  1 

fhe  No.  I  .showing  icunboo  Gold  Quartx  ..  ..  'l,4|  1  4|  1  yi  1  20  2.8 

rirffting  rarrieil  Out  ' I'Hm'r'a^Pacc^ld  M.  4 i  oi  '  i  ip  '  i  oti  i  oV''  \.z 

-•tmipiat.  Mines,  situated  in  the  I 

northwest  half  of  Strath.v  township.  *  Columnno  Cons  g  ..  ...  ..  no  '  i.y  o"  9 

renewed  -shaft  sinking  operations  In  .......  _  .  1 

rhe  old  iwo-compa.rtmeni  on  the ,  ComHSmm  M, nr.  :  }.oH  IVI 

properly  .and  stations  were  cut  atjCon..  Smellers . l•■vl,^  tirij’  i,',.oii  Mv.oii  170.6 

mo  and  22.1  feer.  On  ihe  former ;  .  ”*  M'  12  ifl.sn  4,  ', 

level  drifting  has  been  carried  out ,  piteoTibridRe  ‘ ‘.rV.  ".  "  I  HH  1  \  M 

on  the  vein  in  a  north  and  soul.li .  Fed.  Kirkland  .  ‘  .  .  n 

direction.  .-A  wide  zone  of  dissemin- : 5°*'^  ■  ■  ••  ..  ••  40x  rov  ,4fl»  Tfls  4 

ated  sulphide  mineralization  "a--:  i nHb-ondr*^'  'bne. .  *04^  2:1^  1  ;h^  i.s:^  4.4 

encountered  in  the  north  drifi  and  Goidaie  Mine.  !!  Ih”  T'J'  1”  ib*  i 

in  two  crossciirs  to  iha  f^St.  of  this  j.Goldfield  Con*  .  . . I4x  Mx  I4x  .  1 4x  .6 

l.avel.  Di^nond  drilling  from 

surface  and  the  100  ft.  level  is  said  '  Green  Stabell  ..  .  41,  6?  ioivi  .10  1.2 

to  Indicate  several  lenses  of  massive  j  Gruii  Wmhicsne  Cold .  4 

sulphide.s  and  iw.o  or  more  larger  crandor^"*'* . ••  ••  72  .«i  70  74  2'. 

zones  of  disseminated  sulphide  min-  Hiiicrow°Swayie  M  “.  ! "os  .osH  O'  "  ij"-  '> 

eralization.  Development  work  on  Harcal  Oils . „  ...  .  ,  '  1 

rhe  323  ft.  horizon  had  not  advanced  M'’, . . .  ..  Oh  na  ,.,'’’’0  ,,  ' 

...  ...  ,  ,  HolJinger  Conit.  18?^  1^40  18  60  R.70  Zi^ 

hey,,.'-,d  station  cnftmv  when  fhe  Homestead  o .  ns  o.i  08  08 

projrerf.v  wa.s  vi.sjieti.  .Anal.vses  o^f  liowey  Cold . .....'  i  io  i.ii  i  oo  i.oo  i  4 

the  massive  .•mlphides  shows  the  !"*•  •  .■  .  ; .  ^-‘'4’  " 

presence  of  copper,  nickel,  gold.  Sil-  international  M.  Corp .  15  00  15.00  15.00  I  >  00  14  0 

ver  and  Platinum  group  melals.  Int.  Min.  Corp.  W'ar  . .  .  ..  0.2 

On  the  liong  Lac  Adair  Mine.s  . •  '®  "  '®  "•  * 

property  ad,1oiidng  Manitoba  and  \l  1]  HiH 

Vz-asteTU  to  thB  southwest.  dBVelop-  Kootenay  Florenca .  01  Of  .01  01  0 

meal  work  at  the  time  the  prop4>rty  |-"maque  Cont  .  04  n4>,  oi  04  .i 

was  vi.sited  consisted  or  trenching  t„te  s”horr  '  I  ! !  52.m'''  u  rn’*  .s-  HH'*  u  .8.1 

and  tesi-piiting  on  a  luind  of  ironji.ee  Cold  Mines  Ltd  ..  ..  .03 1.  04  01  03  a,  2 

fornialion  which  lie.s  in  Keewatin :  Pete  .  1 

greenstones  and  .strikes  in  a  Koulh-:M‘“uoVr«„d%aMern  "  ?li.  '  '17  "  1..  "jv  '1 

'vestorly  direction.  (’hip  samples  i  M»cas«a  ..  .  2M  2  62  2  >n  "  2.'i0  Vo 

over  variou.s  width.s  in  several  Mines  Lid .  .oh  oh  07  .07  nii 

the  pits  are  reimrted  to  have  show'u,:^]^l^V,^;.;  Bed  Lake 

encouraging  values  la  gold.  McKmiey  M .  7,  is  75  76  7 

Exploration  work  on  the  Strathy ! 'L'l'iian  CoU  . !  12  12 >2  30  ii  '7 

Basin  .Mine.s  property,  located  ia  the .  iV'-  t-  '  7 

north  half  of  Srrathy  township,  has  Mentor  l'"  and  d,  !  .  .  .'  ..  .  /  i  n 

exposed  several  rnst.v  fractured ;  Merland  Od  .  20 20,,  .’o  .’o  .4 

7, ones  containing  niiariz  veinlet.s '  M''*"’*''*  .  -*'• 

and  some  sulphide  mineralization.  |  a|Xl'*Oiir  Ltd  M 

Work  on  a  number  c.f  oilier  proper- 1  Moffait-liail  .  .02%  "i  ,  n,  .,  m 

lies  ha.s  been  carried  oul  on  surface  I , .  ''  ' '  >  '' 

will,  faviwable  results.  Mm"  :  !  ’  : '  ’  Jm.,  Hi!:,  V2''  O' 

Sipissin^  .....  J.iH  2.4T  J.4S 

^  I  «  I,  .  Voranda  Miiie.N  \4  l'i  T2.rf*  *>,0’ 

viabrielle  Mines  Cut  Vein  ’ao,.  can.  Min  .  .  .2/-  28x  jo'tx  27-.  5. 

,  Pick!«  Crow  ...  171  .  ♦  S7  1  iO  1.7T  1  *>' 

On  Third  Level  Crosscut  i  . '’1  V,  ^ 

*  I  Paymaster  Con^.  M. .  .,0  12  .20  .20*-  .T 

“  — -  Peterson  Coball  .  .02  U  02  02  (h 

Toronto  Bureau  The  Financial  Times  I  Pioneer  Gold  B.C.  ..  ..  I1.'>0  ll.6>  10. 4*)  J0.4t  1 4  0( 

.  Ti.x,  ...I  ,,  ...  Petrol  Oil  and  G«s .  .»0\  “iO.v  ."iOn.  ."lO**  l.H 

loronio.  rii.U  Gabnelle  .Mines.  ,  Premier  Gold .  I  )"  140  |.J„  ,17  I  ;■ 

Ltd.,  in  rhe  .Maniio.ia  .'■’ccf ir,n.  has  Froxp.  Airways .  .8".  i.4i  si  1.45  ,  i- 

cur  a  new  vein  in  No.  ;’,nf  i  rosscul  ;  Ou"'"o'M  ,M'n.  .  r 

nhoiir  ‘’fl  fr  Koiob  <■  Autbier  Mm..  .  .7  >  'll  76  .78  17’ 

about  .0  ft.  .south  .No.  s  vein,  is  ,  R„ve»  MacDonald .  2) 

advice  lo  head  o.fiie  from  llanager  Rmo  Gold  Mim  .  I.ll  l  i4  l.u',  I  !2  1.31 

Salton.  He  li'-.rci  ibe.s  ii  u.s  the  best  Antonio  C  4.50  4 'lo  4.411  4.40  6  3( 

yei.  showing  d-G,  widih  wuh  the •  . .  ! ]  ! ;  A6!:  '"I'’  r.l! 

SiilllC*  Sl.rJi^O  iind  dip  .'is  ll;0  No.  h  1  Sisco#.*  Gold .  2 .*’7  /  dO  2.4H  2  4h  2  iSI 

vein  UPj)Or  ii-vci.  Qfj  iLf.  ‘^OO  {t  Tiblemnnl .  02  OMj,  02  .02  \  .2( 

level  on  ft.  of  (iriiting  and  63  fi  of  ^"uib  M>.t  Pc- . .  ..  ..  .  ii 

cros.s-(  iimng  bits  been  done,  and  ou  sterling  Pa-  .  a-; 

the  3,3'1-ft.  level  :',J  ft.  of  cross-ciitt- i  Amhonv  . in  .12  2'’  .29  .i>i 

ing  and  f;;  fr.  of  drifting  ha.s  been  .  '  ,1?.  '  tL  '  -'-'y 

'r..x,i  r  .  bud.  Confact  .  .  07 '.i  07 Oo  Oh'o  U 

out.  it)inl  footiipl'  3(1\ iltl'' ^  Sylvumte  Gold  . .  2  1^  *2  40  2.2">  ^  2^  0  IS 

I'ed  in  No\enibei'  was  40*2. ti).  i'oiar  Je^w-l lushes .  lmo  3.'io  .i  o',  8  or 

operatinp  rhar^res  a^ainsr  iKisst  ni- ,  .  7^^  '' 

j  1  £  •  X  •  •*v.  pi  readwell  C-oru .  .  1 1*  .Id  t>  16  8^ 

imp  and  dnfrinp.  m  tho  month. ' \  acuimi  Gat* .  oo%  on,  oo^  on^  02 

amoanted  io  $r).:;7l.  Wntures .  qo  .<*2  .so  so  i.t; 

Tho  now  vein  in  (he  HOi’  erosseui*  a* . 

?c  X*  o  .1-  •  r  .  waile  .Amulet  M .  '0\  4bx  46*  46x  LSI 

is  de.Acnbed  as  No,  .S.  Ihoii.eh  ff  is  .Wavaidj*  i  onR.  C.  M  ..  ..  o'^^4  oo'^  nu  id 

now  believed  flie  downward  eviori-  White  Lagle  Silver .  os  .09  08  osii  4I 

Sion  of  the  .\n.  6  vein.  A  compleio ''y'-"'*, .  .  .x?’*  .  .  ■'* 

knowledge  of  vein  strucure.s  under-  .'.  ::  ::  't?.  I;  ^4': 

pround  by  devolopment  i.s  (ho  objeo-  South  American  ..  ..  4  .  ..  -L40  3  ^  40  A  uo  4  OC 

live  of  rhr  niynapemont.  All  con-  .  ,, 

struction  work  on  surface  is  an-  '^“'’’unmsted-- .  "*  '*  '' 

nounced  as  completed,  and  tlie  pro- ■  Assoc  Gas  and  Oil  ..  .,  09v.  091;;  no,;  00,,,  31 

pert.v  Is  in  shape  for  complete  wMu-  i^"***"'  . .  9*  02'a  iHCj  12 

ter  oper.atlon.  ,  Brett.  Treii, .  ,'’2  02  .02  .02  k 

Bwana  McKuowa .  ...  1.21' 

-  - -  Can.  Kirkland .  03  ()3»-  02n  02^^  .20 

ID  '  r*  It  i>ntrr%l  Manitoba .  05 06  .05*-  ,06  !♦ 

work  rrogressing  ravorably  (  hemical  Research .  2  2  is  102  2.00  3  5r 

At  G4>d’s  Lake  Gold  Mine  AL  flo:'  i  Z  ,  i 


N  tfiLen  froni.H.'*  MJ^rch  of  lf>3o.  Ic  i.s  pxp^cted  abaft  | 
vnliifs  np  f'>  Minkin^?  will  he  .««tarted  In  prepara- I 
ipovfv.  ivh.rh  inon  foi-  Inatiguratin?  a  prosrram  of! 
in  located  in  imderg round  development.  Six  drill 


of  1  l.’i 'ni^ '  f rom  40  to  400  f^et  on  the  ahowinp 
Norandn  I  which  ie  lepovied  ast  hav'InM  been  i 
tha?  thrjno^ned  for  1.200  feet  in  lenj^th  Vim^■ 


FIRST 

HAND 

MINE 

NEWS 


. 'TniyfF'.  Mlnlnp  <*orp  and 
MJolrl.  ar^*  inrr.xin^  <01  ncp'res.^i 
, : ''Ol';prn<*')ii  u  orh  Ferrw  I 

i  con.-siil Hnp  e^^nl'ipi.'jf..  ba,«  left  f 
'property  wh^iR  hr  will  rrajv 
1  rxamjnal'jon  aiul  import  on  the 

I  j  Inp. 

noMK  >||\FS  —  Ponif  M  f' 


foft'nonu'rc  prnprrt>  <5old  Mines  Is  rapifalized  at  1,000.000’ 
le.^l  of  lh»*  Rainore  .shares,  of  whicli  400.000  shares  were 
iwv'f'ral  larj:#'  pilnbMP  r.^^siied  for  the  property  and  have  been! 
flip.i!  HollinKp’’.  Me- ■  pooled 


TORONTO 


Information  gathered  direct 
from  the  mines. 

Opinion  based  on  1 3  years 
of  close  contact  with  mining 
men. 

NORTHERN  MINER 

TORONTO  $8  a  year 

Larfest  Mining  Cireulalion  in  Canada 


for  v'r«f 
12’^  .1 


Gabrielle  Mines  Cut  Vein 


Toronto  Burran  Th.  Finaocial  Tlmna 


Winnipeg.  H.  It,  Di  ummiuid-Hav.  jn”,,, 
vicr-pre.sidcni  of  God's  l.ake  Gold Oost  .  .  . 

Minos.  I.iiuited,  advises  that  nn  ilio  . 

Rth  of  December  both  iho  ea.st  and  cubec”’  '  " 

west  ili  il'ls  on  the  first  level  were  iGoodfi.sh' Gold 
In  ore  and  liie  west  drift  on  i he  sec-  Oii^  .  .  .. 

o.nd  level  was  in  ore  until  'riiurs- ' . 

day.  The  raise  from  tlie  first  level  .Kirk ' -ro^nai to  . 
i.S  also  in  ore.  '  Lak-  Maron 

During  the  week  the  2-5  nre  slioof  • 
assay  results  gave  a  value  of  .55 .  .MandylMinea  . !  .. 
OZS.  over  n  ft.  3  inches  for  a  total  McLeod  River  .  .  .  . 

length  of  58.8  feet.  . 

"Work  is  progressing  favorably  at '  od  Se"!ectiona  .  . 

the  power  site  in  connection  with  ;Osi»ko . 

the  sawmill,  delivering  logs,  con- '  •• 

struction  of  foundation  crib  for  |  Robb  Monibray  .  !  i 

sluices  and  excavation  for  power '  Royaiite . 

bouse  and  clearing  of  transmission '  . 

line  A  crew  is  also  at  work  put-  whiii>”Lake  .,  V. 
ting  the  freighting  road  in  order.  i  \t  ood  KirWand  . .  . . 

s — Odd  Lot»e 


Coftst  Copper 
I  f^obalt  Contact  .\!. 
I  DalKouftte  .  . 
i  Ooni.  I'.xplorcra 
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P‘’t  Ion  in  Orlnhi"?- 


3  l\IRKI..4MI  I.AIvK  —  nuriMn  pro- 1  i 

7  'inetton  for  (>»f*  nionlh  “f  \’o\<*mb<»r 

Ml  Hi  Klrklnntl  LhIs*  ^Ldd  .Mhiini?  Co.. 

)3^  33  ns  somnwhni  bisbrr  whon  nnTput 

)  Hnintinind  t»»  .m ojir dv t nia t rl v  $r.L^85.  n.-» 

I ‘i  ?»c:nin!at  SiTi.fMiO  m  previou.*?  tnonbh  t 

>  '^f  <)cfobfi  nntl  $f.t7.or,n  In  S#‘pteni- j 

?  hf'r.  Prod  Of  t  iott  for  October  vrns 

1  I  ourt.-iilod  to  t»rrniii  makinsr  n 

♦  I  lt3  th^  nnllint;  provf.ss.  with  h  pcsuII-! 

>  drop  In  output,  .Mlihoutfh  n  nor-' 

»  .r?»al  tonnns'"  'vns  rrsumrd  In  Ni'VPm- , 
j  hf»i  Prodin  (*ion  (hr  ftr.«l  j 

t  months  of  ihi.s  >r;»r  !.«  said  to  ap- 

i  proN  $ll.’..n00  more  than  for! 

»  1  th»'  f»n(ire  (Wf»lvD  TMi»nlhs  of  103^ 

It  ...  _  ! 

)  KrVGKISriKU  G<U.I>  —  7\infffislirr  ; 

I  Gold  .\Tln<*s.  Lid  .  in  a  balance  . 

(  j  a.'^  5il  ‘S#»p(^mh#T  .30.  1934,  shows  rrji*'  | 
t  j  rvni  a.Ksf‘t6  «>f  S10.S4J»  as  against  cur-, 

(  »  rent  iiabili’t'ios  of  SL.391>  Iravinc- i 

>  iwoikin?;  iftf)!!/!!  of  t7,4'»0  croup' 

^  of  claims  whith  cornpilsc.®  (hr*  Kins:-! 
'*3  j  fj.'«her  Gold  Mines,  arc  locafcrj  two; 
'A, it  I  foll**s  .south  of  (VntrnI  Manltob.a  In; 

*  iilic  UicA  TaHkc  dl.strict.  and  at  pre.s- i 

'  :  ont  arc  bcinc  extensively  developed  i 

!  •  under  thr  nmnacement  of  wnijam  K  ' 

I  •  Hallor  president*.  While  re.sults  of  j 
'^4  a  current  diamond  drillinc  campaiffn 
'*2  (has  not.  yet  been  released,  official.sl 
'  ;  ot  fhe  I  nmpan.v  ciate  Ibaf  surfac#  ■ 

'  -work  and  dilllinu  lo  dale  warrant; 

'  i  .'-inkinc:  of  n  shaft  ami  imderg^round  j 
'  I  d^velopmenl  durinc  in:i7»  f 

I.rini.K  1,\V  —  r>ienl  np- ] 

pT cci.'ition  and  slr*  ncth  in  flic  sliarcs^ 
of  Little  Lone  Lac  .Mines  Is  said 

lo  hr*  HUribui**d  in  pnri  to  the  <*x 
f !  aordinartL  high  ir>il!hcad.«  in  r*®  •  ' 
'•rnt  operafion.s  \c*-o!'dinc  r»»  fld*  { 

,  \  i*  es  received  !»■  »«  utrdci*sto4»d  (hat 
due  to  the  fad  flic  company  have 
been  anxiou.s  to  open  tip  their  slopes, 
and  get  a  tmnihcr  of  working  faces.  , 
!ihr.\  have  been  rutming  development 
mooIn  through  the  tnill.  as  it  romes 
from  the  st'  prs.  without*  drawing 
'  1  imnh  ore  from  the  dump  On  the. 

fifth  level.  3vhich  ha.s  been  open-i 

}  #  d  up.  ore  is  said  if»  he  of  excep- . 

I  'lionally  high  grade.  r\innln?;  well, 

i».\fr  an  ounce  per  ton  Tlie  slope  on 
i  the  fourlh  Mvef  west  has  now  been, 
^opened  up  for  a  eonsiderable  dis- ! 

'  ranee  nnd  I.'*  reported  tf»  be  .showing 
.width.*  averaginsr  about  12  feet.; 

!  Heads  at  the  mill  have  been  carr>  ina  ' 
Ihetweei]  .8h  and  1.80  oz*,.  while  on 
I  one  shift  the.v  are  said  to  have  jjor 
,  as  high  as  ^  oin>f  *'s  M’lie  mill  i.«  fa.st 
,  J  afiproaebins:  capacity  ipcration  of! 

I  200  toiKs  daily. 

MAfiM-rr  —  i:  l-r  ('redman. 

n  charge  of  operations  al  the  Ma¬ 
gnet  L>i»ko  Hold  .Mine^.  ;idvise.«<  the  I 

ion>pan\'s  h»'ad  effio-  that  tin* 

*;  <liiM  hole  has  h«  en  cf>mplel'ed  while 
;  .\o.  G  has  sevcr.al  Inindred  feet  yet 
to  go.  \'alues  .«(>  far  obtained  from 
the  former  hole  relttined  gold  values 
up  to  .tl.5  t>er  t‘.*n  while  values  of  S12 
were  returned  from  Xo.  hole. 
cording*  to  Mr.  freelm.an  the  nia-  ; 
.lorit.v  of  the  !iew  solutions  ha\e  not! 
yox  he/vn  assaycMl.  No.  ff  drill  hole 
;  i;:  heing  ront'ituicd  .several  hundred*  , 
U,  I  f'  et  »n  the  expeetatio?)  of  ctittinK  3  , 
new  vein  a  short  distance  to  the' 
■ncrih  of  the  main  zone.  Diamond, 
'drilling  to  date  the  property  Ls  i 
\  [  .said  lo  have  indicated  an  orehody ' 
for  a  leng:th  of  approximately  8db' 
feet  with  good  value.«  o3er  minejihle 
1^,  '  w  idths.  T4ole  Xo.  7  has  been  started.  | 
and  i.s  spotteil  tf»  cut  umbuneath  the, 

;  X»*.  1  hole  at  depth.  U  is  possible 

ji'li^i  fine  or  two  more  duep  holes  | 

I  will  hf  diilled  before  definite  deci- • 

7^  •  sion  is  made  as  to  shaft  .sinking' 
'.«|nnd  underground  de\  elopment.  ! 

MrrtiniAN  <;om>  —  .\(  the  annual: 

,  jneetitu^  of  Meridian  Gold  Mining! 

'  »'‘c.mp.'in\  held  In  \'an<  ouv<  r  on  Sa- ! 

!  turday  last.  .1.  C.  (’‘alhoun,  managing; 

J  dlrecij.r  informed  sharehf'lders  that*, 

,  Hie  first  unit,  of  the  mill  will  com- i 
I  iii‘  n' e  operation  in  Innuary  at  the; 
jral»4  of  irtn  (on.s  pei'  day.  The  con- j 
sultmg  cnirinecr.  B.  \V.  W*.  MeDoucal. 

*'2  '  reported  there  are  about  fprOOh  tonsj 
!  of  or»‘  in  the  ore  heing  dH5! 

'  feet  in  depth.  160  f»  ct  witli  an  ' 

avrraiie  width  of  10  feet.  Millhends. 
)aie  F‘\nertf<l  to  avcra,?*-  ahout  $10.  ! 
(While  «'.;sts  will  run  fnon  8(!  1*3 
'■j|per  l<.n.  The  old  b'lan.l  of  diie*’tor.* 

I  with  tl:<  e\cepti<Ui  of  Gaifield  \.  King  • 
j  wet  e  J  e-f.ioct'cd. 

j  \'l(  01,4  MINKS  —  .ludguieni  on  the* 

^  at»t>M«'fi  *  ifin  of  .1.  A.  Uu.s.>jell.  Vanoou- 
j  ver  h.'n  ri.siei-,  seeking  L*.  have  di.*-' 
isolvd  'in  inninciiim  enjoining-  >»inii 
4  I  rr<un  piocccding  with  an  investiu'a  i 
i  lion  mider  the  Securities  .Net  in'o*! 

'  Xicftli,  .\tines  Si  .Metals,  I.,td..  has  been  | 

;  Tf'serve.!  b>  !Mr.  .1u.*--licc  K,  CL  T  fni-j 
n  •  (•■‘I.s  in  Lritish  t‘ol\imhi.n  Supreme  1 
‘  The  eoini>;ur-.  C3>nrended  llits- ' 

vrll.  iri.-*,t«ead  r»f  jtivj'st  i.uat  mg'  l.h^i 
I  cojnp.D  ny.  as  it  was  alleged  In*  wasj 
J  mj. si  J .J  h>  th.  n  •  mv'-Lcneral.  ! 
i 'yo^'  inverligaii)ig  the  company's 
'*  '  liiC  .'K-  t iug-  act  j\  >  I  |*.  s. 


Kindir.  I  Roche  L.L.  Plans  To  Drill  been  found  as  highly  satisfactory  j  Oklend  properties.  Tlhls  aorth  group 

^  |.^  gecuriuc  traces  in  the  Long  Lac  j  has  already  shown  promiae  in  minor 

'ohow-  rNOrin  V»rOUp  or  Glainis  |{j,p  president  of  the  |  surface  development,  and  may  pos- 

I  Toronto  Bureau  The  hinanctai  Timee  ‘  oomiJanv.  statcs  the  f.artiituilp  Cash  sibls  prove  the  existence  of  tne 

,  ,  Toronto.  -  3Vifh  $112,000  aciuaL  position  places  5e  per  share  ca.Mi  as  north  hreak  which  general  develop- 

ion  c, ash  rejnaintng  in  h.s  treasury  af-l  assets  on  the  2.000.000  shares  issued  |  meat  In  the  area  is  showing  as  an 
G'.Tfl'Mer  the  considerable  development  al-  while  approximately  r.oo.ono  shares ;  outshoot  also  extending  east  to 
■  i  readj’  done  on  one  of  iis  properties, ,  remain  unissued.  I  express  saDsfac- 

Vrrov’ '  Roohe  f'«ns  laJc  Mines  officials  an-'  Tt.  is  proposed  to  diamond  dniljtion  with  -irork,  Including  shaft  de- 
I  noiinee  a  complete  program  Gf  fur- 1  under  winter  vonditoins  on  the .  velopmcnt  to  tJie  125  ft.  level  and 

Sifl  fl  i-thpr  exploration  heinc  laid  out,  to  north  properly,  which  ties  on  thy  diamond  dnllmg  as  done  on  the 

itnelude  diamond  drilling  at  once,  to- 1  Hollinger  t’onstilidatcd  ground,  and ;  Blaoksnnnth  and  Daly  veins  at  the 
n  pro- :  ?elher  with  dip-necdling.  which  has  lies  above  Ihe  Little  I/jng  Tn.e  and 'Centre  Roche  group. 


i*iiui*!ni«v  «;oi.n  —  , 

’<1  .Mm*  Lid..  Vci.*  lif'CM  i-'Cmr*!  l'* 
riv.-r  iMul  th'xrlMp  :\  giiuju  .if 
ch-iMfc.  I'ompjiriug  NiM  ;i.e»c<.  jjitinc- 
‘Luicly  Htljoitiiug  L'Mltie  .Muu'^. 

iu  M'lparquet  towni-liiu.  (}uoh»'<-.  v 
ui;.'rnig  will  \)f  t.'iUfMl  shon.l;.  in 
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Send  Us  Your 
Investment  Problems 


Hamilton,  Ont., 

November  14,  1934. 

Die  Financial  limes. 

Montreal,  Que. 

Dear  Sirs. — 

I  would  like  to  thank  you  for  your  letter  of  October 
26th.  I  certainly  did  not  expect  you  to  go  into  the  dif¬ 
ferent  ones  so  fully.  1  was  anxious  to  have  a  disinter¬ 
ested  opinion.  The  point  which  stood  out  was  the  need 
of  strengthening  my  bond  holdings.  I  am  taking  up 
three  of  your  suggested  bonds. 

.Again  1  wish  to  say  that  1  appreciate  your  excel¬ 
lent  analysis. 

Yours  truly. 

(Signed)  E.  P . 


This  letter  of  appreciation  of  The  Financial  Times  service  waS 
received  after  advice  had  been  given  in  response  to  the  following  inquiry: 

“1  enclose  a  list  of  securities  which  I  hold.  Would  you  go  over 
thi.s  and  tell  me  should  f  make  any  changes.  I  also  have  some  fund? 
on  hand  and  would  like  three  or  four  suggestions  to  add  to  the  list. 

I  recently  sold  some  government  bonds  and  paid  this  on  advance 
insurance. 

■(1  do  not  need  immediate  dividend  returns  but  would  prefer 
appreciation  without  too  much  risk.” 

The  four-page  reply  reviewed  the  subscriber’s  holdings  of  eight 
bonds,  seventeen  industrial  corporations  and  eight  mining  companies.  It 
concluded  with  definite  recommendations  as  to  the  investment  of  new 
funds,  sales  and  switches. 


There  is  no  other  investment  service  available  which  compares  with 
that  offered  to  subscribers  to  Die  Financial  Times  through  its  “Hints  to 
Investors”  department. 

In  addition  to  its  services  to  investors  The  Financial  Times  provides 
a  comprehensive  review  and  analy.sis  of  all  important  developments  at 
home  and  abroad  bearing  on  industrial,  commercial  and  financial  condi¬ 
tions. 

Subscription:  $3.00  a  Year 
Start  the  New  Year  Ri^ht  by  .subscribing  to 

®hr  yfnancml  Wimts 


MONTREAL 


Ihe  lieco.nized  Authority  ou  Canadian  imestinents 


CANADA 


TORONTO 


Devoted  to  the  interests 
of  the  investing  public  in 
the  belief  that  the  confi¬ 
dence  of  capital  is  essen¬ 
tial  to  the  stability  of 
finance,  the  (irosperTy  of 
industry  and  the  develop¬ 
ment  of  oiir  lesources. 

A.sl{  Tout  b'dn.(; 


- _  -  special  offer  - 

Tin;  I-'INANTTAL  TIMES 
(151  I  raig  .Street  West 
MONTREAL 

Vi"i  ni:i\'  semi  nu'  s.amplc  copies  of  The  Einaiic.al  i  lines 
nitlioiil  oi»Iigation.  .At  ilic  end  of  thirty  days  you  may  .send 
accomii  tor  $:;.00*  for  subscription  for  tTvclve  months  unless 
advised  to  ilio  cnnirary  in  tlie  tneaulinie.  i  undorstaud  sub- 
scriplioii  Mill  include  "Hints  to  Investors"  service. 


Address .  .  . .  , 
♦-In  Groai  Uiitain 


2s.  a  rear;  tn  tJie  U.S.  J3.5U  a  year. 


Ei 
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following  qitoiatlona  are  furniahad  by  The  Montreal  Bond  leaders  Aatoctatlso 
i.j  ;  *»§  at.  Oecembar  19th  1914 
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*  '  j  Naiion.'il  Cash  Keg 

IT-^h 

17 

"4 

-  N.  't  .  C'eritml 

21  'n 

20  V 

JI15  ‘-•iOr  I  50 

1271  5c  .3  7  5 
75  -  U  IIS' 


■  Nc-rth.err  Parific 
I  Packard  Motors 
I  Pennsylvania  R.  K. 
Pit.rce  Arrow 

.  '  Prps'i*  *1  ( 'ar 


U.  puMir  1-oii  A  S 
<i  .  0  lx.ui"  A:  S.  r 
M  ftfth  I 

Sout'iprn 

'  ‘  I  Si  uthern  Uailwa; 

j  Standard  Prands  . 
jrT  ;  >tandar'i  Oil  of  N  .! 
■'*  j  Stiidebnker  ^ 

•  Tp-tne'?'e«'  (Vppei 
‘  T»  ^as  GtiK  Stilphijr 
'i’oxa*  Oil 

VI  no  I  I’a.’if.f 

!  I'.S.  Indus*  Alrohoi 
'  r.  S.  Ilubh.r 
I  S. 

;  I  >0,.  pref 
I  Vanadium 

I  \t  ('stJn;:kous** 
j  M Oolworth  t  '** 
j  Wiir^hinjT^op  Pump 


Conver-^ioM  Isinies 


Av^alon  'relephnne 


*  pell  Tel.  of  Canada 

^  British  Columbia  Power 
^  British  Columbia  Power 
'  Brit,  ('o!  Telephone  « 
Calgary  Power  Co 
[J  Can  Northern  Power 
■  ('anatlian  Light  &  Pwr. 
j  Ceda’^  Kapi  ls  Mfg.  A  P« 
Dominion  Telegraph  ,A 
y  Duke-Prics  Power  . 

3  Catincou  Power 
Gatineau  Pom-e*- 
;  Hydro-Klee..  Hond  ft  .«lb 

*  I  Jamaica  Puhlir  Sendee 

NfacI  aren  Quel>ec  Power 
»  5fHritime  Tel.  A  Tel 
:  .Maritirre  Tel.  A  Tel 
j  Montreal  Island  Power 
I  Montreal  T.t  Ht.  A  Pws 
*■  ■  ^Tontrea!  Lt.  Ht.  A  Pwr 

*  j  Montreal  Tramways 

*  •  Montreal  Tramways 
{  Montreal  Tramwavs 

I  National  Llgh»  A  Power 
^  '  New  Brunswick  Power 

*  .  Now'foundland  Lt.  A  Pw: 

^  !  Newfoumfland  1  t,  A  Pw^ 

*  i  Northwostem  T^tilltlee 

*  •  Vova  Seot.ia  Lt.  A  Pwr 
?  I  Ottawa  Lt.  Hf.  A  Pwr 
“  '  Ottaa*a  l^allev  Powr 

?  '  Porto  Rico  Railway* 

^  I  Powor  (\trporatlon 
.  (Juebor  Power 
'  Hirr  dr  -Irtneivo  Tr.  l.t  Pw 

*  Shawinlgan  Wat.  A  Pw" 
i  .'^hawinigan  Wat  A  Pwr 

*  Shawinigan  Water  dr  l*wr 

*  .  Southern  (’a»*ada  Power 

*  !  Cnited  Scfuritirs 

j  West  Kootenai-  Power 
.  Western  Pwi  ('a  of  t'nr. 


'V-4 

90 

< 

'>cl 

15 

IMft 

99!, 

9 

40 

(  ■ 

Oet. 

U 

1948 

lOSK 

3U 

40 

(  ■ 

net. 

18 

1949 

ifttH 

4 

40 

<  ■ 

itet. 

16 

1945 

109M 

h 

.I*!-' 

CN 

\I«r. 

1987 

IO7Q 

S7- 

ID 

C 

Dee 

)98T 

no}/ 

4U 

M? 

c 

3«cl. 

194'' 

io«k 

h 

*0 

c 

Ort. 

15 

1943 

Il8k 

VO 

c 

Del. 

lb 

1944 

iiok 

4^ 

F4 

c 

s-eb. 

1946 

now 

h 

VfK 

c 

No,. 

lo 

1986 

105(, 

h 

4(K 

c 

Not. 

1h 

1941 

112  5j 

4H 

MN 

c 

■Co, 

I846'54 

UO 

4M( 

44K 

c 

-Jot. 

1947-67 

IlOH 

4W 

US 

c 

Nov- 

1948-53 

1104% 

4S 

UN 

Nn, 

1 949-6-1 

no*. 

4 

40 

Oet. 

15 

I»5J 

IftSV, 

PUBLIC  UnUTY  BONDS 
Int 

Rate  D\ie  Payable 


(1 

,luly 

1.  194f 

<t, 

100 

c 

July 

1.  1956 

9.S 

99 

(' 

April 

1.  1973 

oS 

60 

( ' 

.fan. 

1,  1973 

B>0 

102 

CM. 

OcL 

),  196-' 

70 

DN 

\Ia- 

t.  1956 

lOS  •) 

UO 

('.NI, 

r>er 

I,  mn 

101 

103 

<;ni- 

Mar. 

1.  1965 

toil) 

106 

f'NI. 

Dee. 

1.  196(1 

10A 

106 

'•M, 

\pr 

1 ,  198ii 

100 

lOlLj 

CNI. 

May 

1.  1953 

90 

'!|. 

July 

1,  194« 

9A 

99 

(A  1 

Jan. 

1 .  1956 

UO 

lU', 

c 

I’eb 

7.  1978 

100 

C.v 

May 

1,  1966 

OSVs 

lOOU 

CN 

July 

1,  1956 

0«»4 

9g 

C\ 

.June 

15. 1941 

94 

96 

CM. 

May 

1.  195. 

a<> 

'1. 

July 

1,  1955 

lOH 

'M 

Feb. 

1,  1961 

tot 

ifrj 

('I. 

July 

1.  1941 

JOA 

( ’ 

Jan. 

1,  1956 

101 

C.M. 

Mas 

1.  196. 

lOUv 

i08 

CM. 

Oct. 

1.  1961 

lOfv 

106-.J 

<’NI, 

Mar. 

1, 1970 

I0h»  J 

107 

CNI. 

April 

1,  196.5 

71 

78 

CXI. 

-April 

1.198.5 

67 

69 

CNI- 

-luly 

1,  1941 

0: 

99 

c 

Nov. 

1, 1949 

MW 

88  (c) 

(  N 

.Mar. 

1. 1931 

74 

7T 

( ■ 

Jan. 

I. 1949 

102 

('■ 

Jan. 

1.  1949 

101 

(  \ 

Jun9 

1.  1933 

105 

CM. 

June 

1.  1948 

98W 

100'^ 

<’M, 

Oc* 

1.  1957 

108 

105 

CNI. 

Oet 

1. 197(1 

lOSt-i 

107 

( ■ 

No\ 

1.  1936 

CM. 

Her. 

1,1957 

9> 

('NI, 

Dec. 

t.  1968 

101 

103 

(;.\i. 

Jan. 

1.1936 

99 

10] 

C.M. 

Feb 

1. 1937 

lOlV) 

103 

DC^ 

1 .  1967 

95 

9'. 

CNI. 

f*Vb, 

1, 197(1 

IOD-t 

1021b 

CM. 

Oct 

1,  1966 

108 

lOA 

CNI. 

Nfay 

1 . 1967 

65 

CNI 

Mar. 

I,  1966 

lO.S 

5  9'. 

C\l, 

.h:ly 

1 .  1949 

!n4 

RAILW.4Y  and  NAVIGATION  BOND9 


UNLISTED  MINES 


2". 

u 

■  . 

Farmers’  Dairy,  pref 

248  - 

%  1 1  'i 

IS 

For.  Pow.  See 

i>» 

W  W 

no 

Fraser  Coy's. 

4 

i 

I2S 

2'. 

47Tft  -- 

D4 

-1  * 

Do.,  vot.  trust 

8L, 

20 

0 

995  .  , 

9h 

4 

Freiman  Ltd,,  pref 

C3 

63 

60 

119  -•- 

J  3: 

21 

Gen.  Steel  Wares,  prof 

.  .  38 

10  38  Vi 

2  IT 

UV* 

no  " 

'■tl  24'.; 

14 

Goodvear  Tire,  com 

1-37 

M!  137 

.17 

141 

'kl 

2»4 

1 

Honey  Dew 

.  rOi 

4  Or 

1  t:t> 

0 

!0  . 

60  U 

4iS 

7^e 

I  »o.,  pref  ....  . 

1 1 

2 

9ij  12^7  D 
10 

12‘,  l2*-d  M 


22  25  22.3:  14754 


16  RVj 

I2ij  10*4 


.I2^a  28.90  21  40 
122>5 


Inrcr.  Pat  er,  pref  . .  , 

.  in 

10*4 

10 

lO^Vf 

1:00 

-  «» 

los 

9  VI 

»nUT.  Pow*r  ..ft...  ft 

.  t 

1 

2 

Do.,  prof  ,  . . . , 

.  38 

41 

3.*. 

41 

207 

•-  0 

Af> 

Il'v 

inter.  T  tilitie*?  '  X”  .  .  . , .  . . 

.  2'. 

D  ; 

10 

V-i 

1'5 

1).'..  •i’”  .... 

.  3(ic 

3.7c 

35c 

3.5.- 

•■  oc 

1  .50 

2»c 

lamawa  Pub,  Semlce  .  ... 

.  2ft 

20 

Do.,  p;‘pf  .  . 

,  no 

114 

lU 

U4 

92 

*  4 

U4 

O4 

Kelvinaior  • .  .  . 

.  0 

5‘  ^ 

O'l 

210 

►  ia 

Do.,  pref  . - 

.  100 

99 

I 

102'., 

80 

Lake  of  Wood« .  .  .  .... 

.  13 

13 

ll.'-J 

13 

194 

13 

10 

Do.,  pref  .  .... 

Laura  Secord 

I  .indsay,  C.  W.  . ,  • .  ,  .a  • 
Do.,  pref  ,,  . 

l.ohlaw  “X"  .  . . .,  , 

Do.,  “B” 

l.oews  Theatree  . 

Do.,  pref  .  -  e . 

Maple  Leaf  Mill  . 

Maple  leaf  "B"  .  , . 

Do.,  pref  .  .  , 

Massey  Harris  .  . 

Mitchell  Co.,  J.  S. . 

Do.,  pref  . 

.Monarch  Knitting  . , . ,  . 

Do.,  pret 

Montreal  Cottons 
Do.,  pref.  e. 

Montreal  L,  H.  A  Power  . ,  . 

Do.,  Debentares 
Montreal  Loan 
Montreal  Telegraph  .  , 

Montreal  Tratnwayi 
Moore  Corp  *• 

Do.,  “  A”  pref  . 

Do,,  “B”  prejl 
.Muirheads  t’orp 

Do.,  pref  . 

McColl  Frontenac  ... 
.McKinnon  Steel 

Do.,  pref.  . . 

National  BreweTie*. . 

L)o..  pri^f  - . . 

Nat  .  Steel  Car  .  . , 

Niagara  Mire  ........... 

T>o..  pref  . .  .  -  ,4 

Nat.  Sewer  Pipe  ' , ...  . 
Ogilv.e  Flour .  . . 

Do.,  pref 
Ont,  Equitable 
Ont.  Steel  Prod ...  , . . . 

flrange  Crush  . . 

Do.,  pref.  ft . . ,  - 

Do.. ‘  B’*  ...• 

VHtawa  L.  H  A  Pwr .  .  . 

Do.,  prof 
Vlttawa  Traction 
f^ttawa  Car . 

Page  Hersey  Tubes  .  . . 

Do.,  prof  .  .  .  . .  . . 

Penmans  limited  . 

Do.,  pref 
Photo  Engravers 
Porto  Uico  Power,  pref 
Power  Corp.  ..  . 

i^reased  Metals  -  • 

t^ueher  fVwer  ...  . 

Riverside  Silk  '.X'*  . 

Rolland  r,  pref 
Russell  Motor  C.o  . 

Do.,  pref , 

Rhaw.  Water  A  Pwr  . 

Sher.  Williams 

Do.,  pref  .  . 

Simon  A  Sons 
Do.,  pref 

Simpson  *‘A”  stock  . .  .4.  .  - 

Do.. '  ir*  _ 

i>0.,  pref 

Smith  tHowardi  Paper  .  .  , 
Do.,  pref 

.Southern  Can.  I'wr 
Standard  Chemical  ... 
Stand.  Steel  A  Const  . . 

Do.,  prof  , 

Steel  of  Canada 

Do.,  pref  . .  . 

StcrlingCoal 
St.  Lawrence  Corp  .  ... 

Do..  "A” 

St.  Law.  Hour  Mills  , . . 
Do.,  pref, 

St.  I.aw.  Paper,  prel 
Tip  Top  Tailors 
r>o.,  pref 

Tonkea .  .  . 

Do.,  pref 

TgajTnore  Cafeteria  ... 

Do.,  pref 

Tacketts  7  ob  vo?!  pref  . 
I'wln  City 
Do.,  pref  • 

T’nlon  Natural  Ga*  .... 


:I5 

St  00b 


1,35  1  40  1  to  I  30 

I  00 


30':,  31  30v4  3! 

48';  1834  48  48 'i, 

40' 

58  55 

76H  79l-j  *8  *8 

16H  15^4  U»U 


31  3! 

37).,  3h 
l6>-i  J6!- 
14  16 

40)4 

18)i 


20 ’4  14 

200  1 70 

1I0'4  12b 


\ZH  j  HumbeThtone  Shoe  . . 

I  Hydro-Flectrir  Sec  . 

j  Imperial  Oil 

rtH*  !  Int.  Painla  . 

50c  j  lot.  Fete  . 

■•2Vtc  Metals  Ind 

.  ■  Do.,  pref 
i>0  !  Intercity  Baking 
T  'c  Interstate  Rovaltv  A”. 

«%  Do.,  'B”  .. 

'  Langley  Ltd.,  com-  . 

fOc  ‘  Do.,  pref 

5  Meh’hers  A”  ... 

.  .  '  Do.,  "B”  .  .. 

I  Manitoba  Power 
i  Mercury  Mills,  pref  .  . .  . 

•  Montreal  K.xhibitior, 

I  .Montreal  Is.  Power 

<1  00  I  Mont.  Refrig.  &  Stor.  V.T. 
7*^  c  Do.,  pref 

.  McColUKrontenac  Ui*,  pref 
'  Nat.  (rfooerp,  pref 

•  North  Star  Oil  . 

l  H>..  pref  . 

00  i  Out..  Silkr.it  . 

I  Do.,  pref  ... 

•  Baton  Mfg  . 

St  00b ;  Do.,  pref  . 

>:!  OOh  ‘  Powor  Corp.  pref  .  . 

Pn  irie  Cities  DiL 
71 .  Price  Briis  ... 

‘  Do.,  pref  .  . 

Regent  Knitting  .  . . 

.  Uoiianec  Grain 
!  Rohe-t  .Mitchell 
I  itoherl  Simpson,  pref  .  . . 

I  Rogers-Majestie  Radio 
I  Sarnia  Bridge  * 

I  Do..  B” 

!  So.  Can.  Power,  pref 
6^.  Stand.  Pa> .  A  Material 
M  50  I  I  >0..  prof 
3‘v  [  Supertest  Petroleum 
52.50*  Do..  T. 

j  Do.,  pref  .  .  x  . . 

•  Stop  &’  Shop  . 

*0c  I  Supcrsilk  Ha«iery 

7' ,  pref 

■;c,.  I  Tamblyu  Drug  Stores 
'  Do.,  pref.  .  . 

i  Thayers,  pref  ... 

aoc  j  I  *0..  com  ... 

Toronto  KJv\utors  .  .  . 

'  Do.,  pref  .  ... 

60  j  Thrift  Stores 

’  Do.,  pref  . 

J  United  Fuel  . 

I  Uo..  pref 
•3.00  I  United  Sec  . 

I  r.iteci  Amitsernenrs  .\ 

.LV  IK)  -:  Do..  IV' 

j  Unit.  Di.‘-ti)ler-? 

:  Wulkerville  Brewery  . 

I  VVHt<'rloo  Mfg 
j  Whiltal  Can, 

.  [  Do.,  pref 

I  Int.  Inretim  dividend. 

6'7»  1  transactions  thi.**  >  e. 

-  'b)  Bonn?. 


i  50  1  70  r  0**  1  Oil 


t  25  I  40  I  40  I  40 


3o  10  1“  .3  !K> 
•JO  \  00  s,-.* 

r>  00 


Provincial  and  Municipal  Bonds 


21*4.  20*4  21^ 

8.*i 


1  i  5, 


18'j  1: 

65  40 

m  24*::  15 


TJ  00 

'4%  ,  PKUVINCUr 

Mberta 


Briti.<h  Columbia 


Manitoba 

Do 

New  Brunswick 
Do 

Nova  Scotia 
<  mtario 


.Mttiuritv 
I  Mch.  194. 
1  Sept.  195;» 
ifi  Feb. 

1  Scot.  ifh)3 
1  Oct.  1953 
1  Apr.  104; 
I  (Jet.  1951 
I  Jur.  1952 


8  ♦  Alloi 

9 ' «  AT-de**o 

I8'v  ;  Arntilrld  Geld 

;  ^rntield  Syndirafe 
00  i  Bailor 

1  '  I  Pankhebl 

15  ■  Rathnr?! 

2  J  t'anusa  .  - 

IK  Canadian  Pandora  . . 

('asey  Summit  . . 

Cochen(>ur-Willans  . 

H'l-.ij  Columarlo 
6k?  Continental  Kirkland 

2*-.  Cuniptaii 

Crown  Reserve 

.  ,  Chromium  Mining  A  Smelrir;g 

2^^  Dunh>p  .  . 

FI  Bonanza 

fio  Forty  ?'our  . . 

14  V4  Gold  Fiagle  . 

'hi  $5  00  GohSide  .vliiung  ... 

Great  Rear  l.al:c  Mine*  .  ... 
2  (  Ciabri* He 

21  $2  00  I  (iri#rHon  Sturgeon  ....  . 

4  Uardrock  ^  .... 

12*_.  .nOc.'b  Hanlrork  Unit^ 

.S  Heroin  Lake  UoiM 

!9i..  %\  I2b  Hiabip 

Ht?  }  liuds*m  Patri.-ia 

j  Jolinsor  Nipigon 
II  Karl  .''■■pringer 

]?,  Kirkland  <iold  Bell 

'2'  l..ama‘MJe  Gold  Miney 

1  T  nrgTT.uir 

7''f  La  Roche  .  . 

9  -,  .'^rtc  I  onglae  l  agoon 

^  .Mcl-nrlane  Longlac 

2  .MacLeod  (  *M*k>hutt  Gold 

15  Magnel  Lake 
Marbuan 

Matacluwan  C  anadian 
Metals  l  levelopment 
Ma.'-hor 

>1  : 6'^.  North  Shores 

»1  '  *  OWUndi^  ...... 

•,0i-  T'ayore  Mines 

no  Pontiac  H^myn 

2'-.  Rice  Lake 

tl  Sakoose 

:i  Shawkey 

10  .Sculler  Gold  Syndicate 

d  6'V  Smeller  Ci(*M  Min<‘e 

,,  Tliompson  Cadillac 

1  **  Tashoia  Goldnelde  Lid 

g  Tiblemont  IfUind  Mining 

2  Tobnrn 

.3  Wells  l.i-ng  I.ar 

3  U'endigo 

I)  H-'*  Ymir  'i  ankoe  Girl 


Investment  Trusts. 

I  (inpiled  bv  Jenks.  Gw.-nne  A  « 
Rid 

vme.  .  '  omposite  Shares.  •»  3.> 

‘il’-it  Tjpelnv  ^  .o.’> 

Fundamental  T'ust  Shares  A  *  4  (to 

Do.,  B”  3-^* 

Utiiled  tiold  Equitii-s  of  (  an.  2  IT 

*Siiperv  ls*d  Shares  1  P' 

<'al»lii  Biillork  IsMie-* 

<  anadian  Investment  Fund  3  2.> 
•U.s.  Klee,  lagiif  &  Pow.  \"  )0‘, 

•  Do..  \v  1  I  ■ 

’  I  )i».,  \  oting  •  I ' 

•Nation  Wide  Seeuriiiee  IP  2  90 

•  Do.,  N'oting  ^  .  I  P* 

6'.Tn.*-\uieriea  Triisi  2*: 

('an.  Ini'  rnational  Tru.vt  IV, 

•Wiv  Trust  Series  H"  iv, 

•  Do..  -  81 

'  Do.. 'D'  4  '  , 

r-irst  All  Ciiimuian  I  nit.s  9  00 

iio..  194.*  ^  .  6  , 

*2 ntlel’cndi'Kce 'I'rusi  2  bO 

CiTOUped  leeoine  >huit-'S  .3  HO 

N^uaiTerl  .  Im-ame  .SJiares  i  23 

T  fiiU'd  Fiveii  2' 

'I’nitvd  Insurance 'i’ru*^ 

‘United  N.5'.  Bank  Trust  2* 

M  nited  Oil  Trust  4  uO 

Histrlbutur-*  i'tfoav  Ilie. 

Nor.  .Virer.  Tru?r  Shares  19r*M  | 

Do..  I9s:>  2  22 

Do..  1956  2  20 

1  »o.,  l‘h’.8  ;•  2'’ 

•('uniuiat e  'PrUhi  .^iuirL**  .1  .  1 

.4i(ieileuri  l>e)M»'<iB*r  t'urp. 

‘New  Corr». 'Pra.l  si>.  \ccufn  2  ^.o 

•  I  »o..  I  )t->;rib  2  V 

•i-  ivtil  t'iir  l  ived  1  ru'^t  Shurt-  “5  1 

Did  Corporate  Trust  Sharov  I  *■ 

‘  *  ITS.  Fund.'*. 


(  ariflda  .Stenaiushtps  . 

,  Canada  St»*umship« 

Canadian  Ba,-.  Railwa; 
Canadian  Far.  Railway 
Can.  Nat.  Rly.  'Dom.  Guii 
Can  Nal,  Rly  (T)om.  Guar.' 
Can.  Nat.  RU’.  tfh>m.  Gua' 
French  Nat.  Mail  SS 


»*  j  .Vbitito  I'litt.-:  <v  Papv 
.  Acadia  Stgar  R^-fming 
*•  I  \lbert..  Parific  Grain 
I  "  !  .A  merit  an  'ales  ILvok  , 

“t  I  Arres  HobJen  'i’ire  ,  .  . 
.\llaritic  .Sugar  ReHn  .  .  .  . 
Vtlantie  Sugar  lief.  Deb^  . 
R.x'th  Building-*  MHtawa' 
(Irandram-Betuleraon 
British  \Tner»can  Oil 
‘  'algary  Brewing  . 

('anada  Bread 

Canada  Oment  .  .  . 

I  <  ’anada  Paper  .... 

»  ,  ( 'anadian  C anner^  . 

:  Canadian  Copper  Ref 

('anadian  Cottons. 

[  (’anadian  VMckert 

\  Connolldated  Inv  ... 

[  Consol  idatt*d  Paper  .... 

;  Conaolidated  Prere  .  . 
itc  ( ’onsuinera  Gtaea. 

i'®  r<iamo8.  Imperial  Mills 
I  Davlea,  Wm 

i)ominion  Cannere  .  . 

^  T^ominion  Coal 

,  i>ominion  Really 

[  Dominion  Sq.  Corp 

Dominion  Steel  &  Coal 
^  Dominion  Tar  Si  Chetn 
^  f>omin!on  Te^tMe 

[  Donnacona  Paper 

^  Eaton  T.,  Realtv’.  .  . 

’  Famoua  Playert . 

rederal  Grain 
(Tenoral  Steel  Wartfi 
Gootiyear  Cotton  ... 

Gt^'Bt  T.ake^  Paper 
Hamilton  Coitont 
Harris  \l>attoir 
HtiU  Renfrew 
'  Kirg-ton  V'le-.aior  Co 
f.akcvV  Rail  Warehouse 
i  ake  St.  John  Pwr  .6  Paper 
Linton  ^pnrV»cen^'• 

Lowre:..  W.  M.  Co  . 

Maple  I  eaf  Milling 
Masr-ev  -Harris 
McCoH  FrontenacDil 
XTetropoiiian  Building 
Montreal  Coke  &  Mfg 
Mont“c-al  ('ottons 
Paeifie  Hurt 
Penman’'^  Lid 
;  Price  Bro« 

1  Provincial  V’ap»e'’ 

’  (^uren.s  Hotel 
Kdiance  Grain 
Rmrdon  Ptdn 
lioUand  f*ape- 
sifrT;-«>r»  a  Ltd 
Smitl'.  lliiwiird 
Stei  1  t»f  ( ‘anada 
;  Toronto  ( ■ari»et 
I  T'niled  Amusernerii 
’?  I  Lniied  (X:  Fue* 

’ i  LnilrKl  (Jrain  Growe^M 
’  \\  aha.^-so  *  'otloT. 

Waimah'v.  Cha.-i  Co 
We*iern  C»rain 
\1  irulsor  Hotel 
W  oodn  .Manufacljrlng 
W  olthau-^en  Hai 

C  Canada  N  Net 


\ug  L>,  194." 
Del  1,1941 
Dec  15.1941 
•Ur  15, 1942 
Sept.  1,  1951 
June  15. 195,. 


INDUSTRIAL  BONDS 


(N  Get.  1.  19o9 
(‘N  Ian  1.1948 

('Nl.  April  1.1941 
June  16.  1942 
‘  April  1,193. 

‘’N  Mar.  16. 19.35 
('  Afar  t.l94. 

Cl  May  1,1942 

*  Xug  1,194  1 

<  NL  .Nov  1.  191. 

‘ -NL  Dec  4.  194.) 
('NT.  July  2,19.50 
CNL  May  t.l945 
CNI.  .fuly  2,1940 
‘’NL  Aug.  1,1947 
CNL  Feb.  15.  1969 
CNL  .luly  2,1961 
(  June  1.1919 

Cl  Deo.  1.194e 

‘  Nov.  15,  1944 

CN  Nov  1, 1942 

CNI  Aoril  1,1940 

May  1.1940 

<  Mavis,  1945 

CN  April  1.1948 
CL  Sept-  1,  1939 
CNL  Jan.  2,1940 

<  Sept.  1.1949 

CM  Fen  1.  194K 

C  April  1.  1919 

I*  15^^ 

1.1949 

(  Nf  Nov  1.  I •)'>') 

‘;.V  Sept.  !,194') 

^  N  Mar,  1 .  19/,o 

'  1.194I» 

*  I  Jul-,  t.  19U 

Aug.  l.ina. 

'■M  Ma\  L  19.50 
tn;  vv'  1.  i9->i 

'  N  f  T' Ah  1,  U'J  , 

C  l.R»:if> 

f><*‘  1.I9J* 

(.Nr,  .bjiv  i.io'o 

CNL  Dct  15.191, 

(  NT  t»cf  1.  ;94'> 

‘ :  J  i).  J9.1 1 

‘  June  r.  104  . 

Cl  Nov  1.19.15 

*  (>!•:.  LI  9,2 . 

'.'A!  ''*»  L  ’Si/l 

'  \1,  kVj.  iaj;{ 

‘  N  Ma;.  L  1 9 1 . 

'  .  No^  I.  19 1 ; 

*  N  lap  n 

I  1  J’Lne  3'..  191': 

‘  NL  .lute 

*  \r  .tuiv  IfMu* 

(AT.  .iu*‘r  I.  19-5 

*  1  'oly  1.  f''To 

'  Th-.  LPHI 

'  Nepi.  L  I'M  * 

*  ^  -Td;-  I.  I9.‘> 

'  la.’  I9ts 

;  via:  !,  JiM- 

-  ,  I  “I*  K 

'  N  I.  Ian  2,  PM  • 

'  -'an,  r.  T‘M:: 

'  1.  l‘M. 


Unlisted  Canaditin  Stocivs 


-  *2?.i 

2^1  -tS.'i 


—  I  h  2(1 

I-  ia‘a 


»>i5tario  I Hydro-Eleetric  I’ower  Commusa: 
Im.  * 

I  Vince  F.dward  lalaiui 
t^uebec  . 

Sa*:katciiewan 


>11  NUTPAL 

(Tty  of  E-Jollev ille.  Dnl  . 

I'ity  of  Kdmonton,  Alfa- 

City  of  Grand’Mere,  (Jut*  . 

•  ity  of  Hull.  QCe 

•  City  of  Montreal,  Uue 

,  •  Do  .  / 

•  Montreal  .\.*^tTf*polican  Coinini.^idion 
City  of  Moo«o  Jaw.  Sask. 

( uty  of  QueW*.  Qut 

•  (  ity  of  .^aint  John.  N.B. 

Oily  of  Suskatoon,  Saak. .  . 

( ’ity  of  Shawinigan  halls',  . 

‘  'iry  of  Sherbrooke,  Que* 

•  ity  C'f  Three  Rivera,  Qut  . 

(  ity  of  Toronto,  Onl. 

•  <  'ty  of  W  innipog,  Man 

“Payable  Canada  and  New  York, 
z Payable  Canada.  New  A  ork  and  l.ondo*- 


15  Mav 

1943 

i  05 

60 

1  »)7 

•••i.pp'.lc!*  ii'  Cameron,  Bo 

'4. 

1  Julj 

I'Mii 

U(> 

00 

118 

00 

r.iront«> 

D  6 

I  June 

1 0;‘0 

!  10 

00 

i  12 

00 

liiilli-Irtal 

4‘ 

1  .func 

1070 

10.) 

00 

107 

00 

.Vcinn  ;  ri  I'aiij.  .  ,  pr 

r  ■ 

1  .Vui{. 

1 05 ; 

(04 

50 

106 

Mulia’)  Nvillouul  (  erj) 

IS 

1  Jan. 

1070 

i  13 

00 

115 

00 

B  I’ulp  1‘aoer  »*,  pref 

4'v 

1-0  Nov. 

1048 

07 

00 

10!) 

00 

Diir.is  1’.  V  '  •>  .  l-'d  .  •>',  P.' 

4S 

I  .Vug. 

1 958 

10: 

;.»> 

101’ 

oO 

(■•iradu  iv  I'oni.  Sug.ir.  ron-. 

t>  . 

16  .\Uli 

10.52 

?0’> 

.,0 

107 

(  anii'.ia  l'.^>  k'■.■•v,  '.  .  PP'' 

1  Oct. 

10.52 

102 

2'- 

104 

l.'> 

luda  I'a.-k.-rs.  r-.iin 

l  .Vug. 

1058 

no 

100 

(  armda  ir*  '  abl*'6'7  , 

Rati 

Maturit'. 

Bi 

i 

Asl 

4‘.. 

15  Nov. 

1040 

!*. 

00 

:‘8 

.50 

Cun  W.-.i  Iv'i'-  (■»■■. 

7' , 

1  June 

1011 

101 

1,.. 

105 

00 

Calgarv  Pv  v.»’r  0  ,  .  orof 

•*’  ( 

1  May 

104.5 

iuo 

7.- 

1 02 

00 

Cal',  (inr.i’-al  Inv.  1  nisi 

•‘S’ 

1  Mav 

19.1  ■ 

.'O 

loi 

.>0 

Cati,  ’ rdust rif-.-T  ‘  'R 

1  Sepi. 

1 058 

loi 

n.i 

106 

00 

Can.  Inilu(lri'.-'v.  pi'''( 

4‘v 

1  .Vpr. 

1071 

2'' 

1 02 

Can.aili.iii  W  i  <iinit)i.)U;v. 

1  No\  llk’.J 
15  June  I!Hh 
1  May  1939 
15  Apr.  1071 
1  Jul.  1943 
1  Nov.  19TU 
I  June  1952 
I  Mav  196;^ 
1  D(.-.  1063 
I  i><-»  pu;  . 


100  50  ( ' .  w  .  pr.‘f 

.•)  00  Clau.ic  Neon,  |>n*f.  bono.-^.  .  ..1 
lOH  .50  ('ons.  Diver-iiied  Stan  ,  p’’vf 
107  00  Copeland  Hour  MilU  Lnita 
S9  00  Dom.  h'ound.  iS.  Steel  H-’.'  pre 
104.50  Doni.  Found.  Ar  Steel,  com. 
102. .50  liom.  Manufacturers.  pM 

101  50  Dunlop  ’l  ire  7^ , ,  pref 
101  00  Kaatern  !  lairie-s.  pref 

O',  00  Federal  firain.  prof 
Frelman  .\  J..  pre? 

'  Generjl  Fquit  \  ,  pref 


(iero^r.-U  F.quily,  ettm 
Goderich  Klevalor  ife  Trauii*' 
Grw'ntng  B.  Wire,  pref 
(iuelph  Cart>er  »‘7.  pref 
Highland  I>alry  7M  pref 
■  Highland  Dairy,  tom 

Investment  Foundation  I  nit-' 
Invefitors  Royalty,  r«vrp 
L<  ew's  l.ondon  7',r  pref 
Maple  l-ioa/  Gardens  Pref  S 
Bonus 

.Massey- Hurrii,  pref 
.\'Hti«>nal  Grocers,  C4»m 
North  American  Trust.  Ihfyi 
North  \merican  V'rust  1965  6 
Provincial  Paper  7  c  P^’ef 
RMlianre  (iruin,  pref 
Rob'raon  Cons,  (’one 
Ruddy.  F.  L  .  pref 
Second  Stan.  KoyalU<*s.  prel 
'silverwcK'ds  Dairy  Ltd.,  pre! 
.■'ilverwoods  I  »airy  Ltd  ,  com 
''l.'indard  Ku<‘1  pref.  A 
L'mted  Grain  (irow»  fs 
WV^ti'rn  (.Irair,  pref 
Trust  A  1  oati 
British  Mortgage  Tiu«t 
I  (-'apitil  Trusr 
( ’bartered  Trust 
l.ondon  ^  Western  i’iiajl 
Midland  Dmn  <k  Saviugs 
j  .'lortgagi*  iMii-ount  6*  ,.  pref 
*  Pri  niiei  'I'rust 
I  Securil.v  I  "an  A-  Saving.-* 
i  'I  raders  l- inance  A  '  pref  .  . 

'  1’rusL  A-  Guarantee  .  .  .  . 

I  liisiiiniur 

:  (  «*iiaUian  Mie  liicurar.c«  .  .  . 

I  I  >onunion  Fire 
Lxrolsior  Life  30  ^  paid  .. 

.  (iroHt  Vv e>t  1  .tfe  .  . 

M  ji-.uiartu»'ers  Life 
Mor.ir«  h  Lile  10' ,  pn.d 
Vatu  ml  Lite  2'»'  /  paid 
I  Novt-reign  •  »f**  25'  ^  pi. id 
}  sun  l  ife 

I  \\  e«t»'rn  \«fti:rHnce 


New  York  Curb. 


1  10  26  Muniinun.  (  >.  \n..-v 
IT  Oit  Do.,  p-e* 

Xinr  *'.  ‘  ’  •  anaiuid  B 
{•2  00  A'rrr.  I  ounder" 

,\mor  *v  I'.lec 

D"  .  pr'  f 

**  10  Vruer  l.au'ut7v  M 
An;.:  It  *v  T- 

\mer,  Sufx  rjiotfce' 

4b  60  1  n*  .  Lt  pref 

.^,|■|^..■^!ro^y  ( ’ork 
d  00  AssiH’iat'Hi  Ga.<  A 
11  60  Atla-si'orp 

('anadian  Muivuni 
V2  00  ('arrierCnrp  . 

Central  States  Klee 
('iti«*s  Service 
71  00  i’itiea  Service,  prof 
..  Do.,  pref  B  ' 

37  (  0  '  (Tevo  LI  Ilium 

I  (’ohimbia  (ia»  S-  Klee 
I  '40  ■  p-cf 


Kk:  Oo 
.3  on 

.iOtt  On  420  OU 


hO  •  I  'on-,. 

'h  j  ('ona.  (ia-s  Balt 
}  Cord  orp 
\  <  rown  Cortl  •  \  ' 

Llectri- bhmd  i-  Sha-^' 

*  *^0  lio..  prel 

I  h»..  .»  pref 
3  00  I  nirehilri  *  1 

*  0(i  Ford  Motor  Ltd 

(Ren  Mden  C 

;  M  ■'  P  C 

ir,  Grovhoimd  (  orp 

*  (Jubdil 
Hudson  Ba' 

Humble  Oil 
Indiana  Pipe  1. 

'*  "O  Mi'l  \\«H 

.  Nat  n^llds  H.  »i 
*■*  Nat  Kufl  (.as 
iikt’  *  I- C  pr-; 

n  (a.  N-wirnnl  Mi  a 
t  00  ^  '  '•’'’I'-P'i''!",.  prtf 

’  ”  f’lUlT".  11 

Niacra  A  II  (■ 

Park.'  I  la  i? 

•J  im  P'nruad. \i. 

I'l  (m  VVa'rr 

u  no  cot' 

I  00  J’' •  pr»' 
Pril.-I,.'itial  In 
Pitney  Bowei 
I  00  T”''?'  •’  ore/ 

(!  00  ''“I’cr 

*  .Sl-nrain  W  illiam. 

S''U  IViu.,  (hi 
Standard  ( »il  of  K\ 
Stutz  Motor 

l»  00 

bw’.ft  futernutiDnal 
I  Technirolo*- 

i;  Oft  T..von  O.  &  l, 
i  Ml  ^ 

Tubizp  Chat 

fio  ^  riit^  Founders  ('4119 
(nited  Gaa 
I'nilcd  Ga!«,  pref 
I'nitetl  L.  P  A  . 

Do  ,  pref 
rnit4‘d  Shoe  M 
I'tilRv  P  4:  L 


1?^  .Atiaucte  Kefimng,  com 
Buckeye  Pipe  lUne 
'  J  Eureka  Pipe  Line 
Indiana  PRie  Line.  . 

*  %  National  Transit 
Nortbarn  P>p«  lina 
H  Ohio  Oil  . 

Southern  Penn.  Oil 

-  IS  Southarn  pipe  Line 

Standard  Oil  of  Calif 
Standard  Oil  of  Indiana 

—  ’jf  Standard  Oil  of  N.J. 

Union  Tank  Car.  com 
Imperial  Oil 
Intarnattonal  F^^te.  com 
Sof'nny  Vsciiuni 


Oil  Stocks. 

C'muued  b\  Jenk«.  <rwv  nue  d  (  u. 

Bid 


21 

24  V, 

30:.. 

32  H 

33'^ 

3H 

«'» 

5H 

87., 

9(« 

2*^ 

26 

*»v» 

41 

23V, 

28W 

16»j 

16Jt 

.30 

.30  H 

13*4 

14 

PREFERREDS  AND 
BUILDING  GROUP 
FEATURE  MART 

Steel  of  Canada  Stock5  Lead  | 
Steel  and  Construction  Is-  j 
me*  to  Hig:her  Levels  ^ 

NEW  WGHS  ATTAINED 

Coal  Preferred  E’rtend?  Re¬ 
cent  Gains  and  Building  Pro¬ 
ducts  Touches  Highest  Point 
Since  1931 


Heard  in  the 

Board  Room 


A  Q  the  year  1934  draws  to  a  close, 
elgUB  of  recovery  In  business 


FROST  STEEL  & 
WIRE  REPORTS 
HIGHER  PROFIT 


15^6/  of  Canada 
Starts  Payment 
Back  Dividends 


'MARITIMES  AND  N<&rncES,  etc.  j  dividend  notices,  etc. 

THE  WEST  REPORT  I  Th^RoyalBankof Canada  BangtteCanadienneNalioaale 


1||PUCD  ppACITi  Declaration  tliia  week  by  Steel 
fllUllljll  1  IsvrH  (Company  of  Canada  directors  of  tn 

-  extra  dividend  of  27^a  cents  a  sbico 

Net  at  $32,363  Compares  With  ‘on  the  company’s  common  etoc’i  i-- 


laud  Industry  continue  to  accumulate,.  .  ’  -  .  : _ . 

I  ,,,  .  J  1  u  *  .  ^1.  Loss  of  $61,193  an  presented  anothei  important  aa.:. 

I  providing  material  hopes  for  further  f  inXV  .v  j  v/  ,• 

,  ,  ,  1933  tlon  to  the  considerable  list  ot  u  ’  ■ 

expansion  accruing  during  the  In-  j  ^  , 

'coTrinc  vp  jr  In  -xnnihnr  nnffr.  t  - '  i  rebUmed,  and  extra  diyiooiids  p..!  1 

IthSis^sue  reforcucc^ls  niade^t^^^  WORKING  CAPHAL  UP  by  Canadian  corporations  dnrny 

: many  favorable  dnldcnd  dovoloo- 1  -  .1884  especially  nUhin  the  pact 

'  meri'J  during  the  nnst  vp.nr  pane- J  Teroolo  Bureau  The  Finencial  I'imes  .monins. 

(  iaVlv  in  the"  nasi  month  in  tlie  Toronto.— Frost  Steel  &  Wire  Co,  '  This  extra  dividend  on  Steel  oo::; 
course  of  which  the  Chr"stmarsnir1t  '  increased  earnings  and  Im-  .mon  brings  total  p.ayments  for  t’ 

'an^i^s  to  ha4  working  capital  position  for  ,  year  up  to  51.75,  the  rate  paid  .m 

™  «°ded  October  31,  1934  Net  the  preferred  stock.  It  should  1- 

hf'nofii  nf  sh-iwhr.!  t  wii «  hov profit  is  reported  at  529,- :  t®cBlled  that  the  common  stoci;  of 
f  861  but  iucurne  from  Investments  Steel  of  Canada  participates  equuli' 


‘presented  anothei  important  aa.:. 
tlon  to  the  considerable  list  of  u  '  ■ 
I  resumed,  and  extra  diyidouds  p.'.!  1 
by  Canadian  corporations  d’:r;ri", 
1884,  especially  -vithin  i!io  past 
.months. 

I  This  extra  dividend  on  Steel  00::'. • 


Ontario  and  Quebec  Sligatiy , 
Down  For  Monfh  of 
Novcutbei 


A  CHANGE  IN  TREND 


ASSiAL  MEETIHG 
'"pHE  Annual  General  Meeting  of 
I-  tha  Shareholders  of  the  Bank 
will  bo  held  at  the  Head  Office,  360 
Ct.  James  Street  West,  In  the  City 
of  Montreal,  on  Thursday,  the  lOth 
day  of  Januaiy,  1936,  at  11  o'clock 
n.in 

?  G.  DOBSON, 
General  Manager. 


Toro  '  -L  I'Tiprovofl  General  Manager* 

c.difiop.:  on  il  c  foiiMt.  in  t,b*'  1  m'U 

.•’rovlnc  r.  in  f.;..  Maritime^  ,  MoncrcaJ.  December  1.  1934. 

:  i;i  N.?wr('ni’dtira.i  ;'.ri  reflected  in  —  ■  Trr.'jrr 

.  r  iic-v.  pr.id  fei.  ordin-nry  li’'o  i  TH?.  .\i;  /i’ii;.A.L  CITY  AND 


tured  markets  of  the  past  week,  ihc 
majorlt>  of  this  group  '.r  pi  king  into 
considerably  higher  levels.  Other¬ 
wise  the  principal  prue  idvimces 
were  again  largely  cn. ifiiud  in  the 
second  an.i  iliird  cradi  iirefirn-d 
stocks,  .a  niimln  r  "f  i  jme  out 

at  material!)  nii  rea.-"il  pi  a  i t  to- 
tninlon  Coal  prel’erreil  ■  o.ii iniiei]  n- 
forward  mareli.  uihli.^innf  new 
highs  and  tegistering  loi.liei  mc-e 
gain  for  the  ucil.  t.oMrage 
stocks  moved  1or«,aid  rnn  iional 
amounts  while  'ii  ’’.if  disnUer) 
group,  prices  uere  M'le.'lllarh  l.iM- 
er.  A  mixed  nriec  ti-fiid  app'iiied 
in  the  InterJisted  groiip.  .litile  in  ihe 
oil  section,  price, «  fm  'in-  in  i,.!  ti.i:; 
were  slightly  hiche. 

The  Steel  of  t'anada  lu.tli 

established  ne^\  higfi  iMrl,-  during 
'he  week,  tlie  fomn’i'n  .■-liovving  a 
net  gain  for  the  period  >-1:  I ‘4  n  i.i 
the  preferred  moving  up  Umld- 
ing  Products  .A  wa?  another  <=trciig 
spot  among  the  steel  iild  lunstnir 
tJon  Issues,  rfcistermg  a  gain  of 
points  to  a  new  high  i-iuce  19.>l 
Other  price  ehances  in  iliis  rrotip 
were  Foundation  Corp.  up  It-s.  G>p- 
sum  up  1 HsmlitoD  Bridec  up 
and  the  preferred  up  1,  Asbes'os  up 
Itj,  Niagara  Wire  Weaving  up  2 
and  Shewiti  Williams  up  1  , 

Id  the  utility  group  Bell  Trie- 
phone  and  Shawitiigan  featured,  the 


tors'  fees  and  Insurance  brings  net  dividends  accrued  up  until  the  lie 


ii.;-;'.r;:.iice  m  i  ii'iaria  utid  Xp-.vlotiiid-  ;  nm’ 
h'liiit  for  .N’)'.'fii.l>er,  iicfordlu;;  to  fig-  ■  ' 

iiri'S  relep.si  (1  to-day  hy  the  Life  in- 
:  iirance  Sales  J.'osonrcii  Bureau.  The'  ^ 
yule.':  for  the  month  hy  ninotoen  com-  i  for  the 
t>auiey  liaving  91 '7  of  the  business  b.>nu9  o 
in  force  totalled  ,«3.‘.,8fi.3.n:iO.  This  ' 


DLSTRIC  *■  SAVINGS  LANK 


NfrTlCE  OF  .ANNl  V(,  Gr.NliRAL 
'/EETLVr.. 

Notice  t.a  iici  'hy  gi-'en  that  the 
Annual  General  Meeting  of  Shrfre- 
holdors  of  the  BAN'QcC  CACIA- 
DIENNE  NATION'ALE  will  be  bold 
at  the  Head  Olficc  of  th"  Bank.  112 
3t.  James  Street  West.  Montreal,  on 
Tuesda}'.  the  irdh  of  .fariiiary,  1936. 
nt  12  o'clock  noon,  for  the  election 
of  Directors  and  the  consideration 
of  all  questions  ihai  iiiey  l>c  brought 
before  the  Meeting. 

By  order  of  the  Board  of  Direr 
tors. 

r.llT.  W4T10QUE. 

Secrctar) 


mnrktMl  iijipn.vi'nie.ui  in  general  sen¬ 


se  1,193. 
Income 


I);  liniciit  in  those  tw<'  iniponaiit  sec-  ptisl  ino  fiscal  years  follow; 
iion.s  of  (he  rountjy.  I9»«  is’ 


t.o\cragc  Bestnelions.  Rraiiied  ,.  r  t  on  m 

raciional  ,  I  'opios  of  all  financial  advertising  vestmr 
diBHUcr)  cr  literature  iMSued  directly  or  *D'  1,,,.,,^,,, 

II  h  I.1M-  directly  in  connection  with  the  .halo  Le»9'^''ii  ! 

app'iiied  o!  securities  must,  after  the  Now  Tak-rs  .  . 

ilc  in  the  Vear,  be  I'orw.arded  to  the  Ontario 

11  1,.!  ii;i : ;  t^r  curii if.s  I'ninmlssion.  all  broker.s  ( 

and  other  security  issuers  have  been  Nn  earning  - 
c-  lu.tli  iiiatrucl.’d  by  ’  M  Godfrey,  K.C.,  i^dd.  Piev.  .^nrplu- 

-  during  fonimi.s.sion-is  In  the  letter  of  ‘  L^^/Tdl't'ionli  .n 

i^vvin:.  ;i  T;i»tiiH'aiN»Ti  the  iHokors  are  inform- 1  come 
1*4  ;i  T-i  n^niain  rntircly  ref^pon- j leserve 

,  HijilrJ  tor  ili*  l  onicnts  of  such  advDr- , 

r  «troiu;  .ung  <ir  literature,  that  no  public  Tiurplua  lornard 

onstnic'  lunm.ii I' III  di.ill  lie  .given  (hat  siicli  j - 

ain  I'lf  ".  ?-d'.  ert  I.  ire-  b;i;  been  sent  tri  the  i  it-— hosn 
,  i7,~.  I'ommi'-;  icii  oificcsi  and  that  the  'mx-  E  Page. 

,  Mimmis.  ic-i  v-,i!  col  epprovr  or  .er- 

i_  nin.  f''  'ucli  in.iii'  i  prcir  lo  piildic.Tt ion 
Cl  luuiliii. 


be  8,410  shares  of  7%  during  that  ye.9r.  In  view  of  iho 
red  stock  outstanding  company’s  exccntionally  .strong  'Ui-  ^ 
company  had  a  loss  of  '  plus  and  cash  position.  Its  Inipri'Vina 
learnings,  and  the  evidence  tliai  di 
nd  surplus  accounts  for  '  rectors  have  in  mind  the  liquidaiicn 
o  fiscal  years  follow;  'of  the  back  dividends  on  the  rem- 

I9M  191}  rnon,  the  low  yield  basis  attained  t'y  t' 
’*v  ‘  ^be  stock  in  recent  market  i-  ‘i’-  5. 

I’cn  in  i  parently  justified.  M 


cents  accrued  exclusive  of  sales  of  an- 


1  47.607 
10.466 
1.400 
545 
355 

*  52.365 

v$6l,193 

581. 19R 

663.791 

3  150 

9‘J6 

JO.OOO 

403 

LinLE  CHANGE 
DOM.  BAKERIES 

Deficit  Now  Stands  al  $658,- 
340  —  Intevesl  Not 
Earned 


tiuille.s  and  jicnsiou  lioiids  which 
would  increase  the  total  by  n  sub¬ 
stantial  amount  Sales  hy  provinces 
were 


}2  426,000  S  2,161.000  -I  1 2.2 

1662,000  1.190.000  -fl'».6 

1.731,000  1,370.000  -r264 

2,468.000  1.934,000  -1-27.6 

14,659,000  .14,944,000  —  1.9 

10.120.000  10.226.000  —  10 

1.017.000  802,000  -i-26.8 

1.268  000  972.000  --30.5 

179,000  97,000  -84.5 

333.000  289,000  ‘  15.2 


I  IJIViDrND  rtOTICE,  j 

.\  rin  ifii-:-  I  I  .  liirec  ciollaii.  per  share.  | 
’  for  the  turret  *.  quarter  together  with  a  j 
bonua  of  one  dollar  per  share  of  the  paid-  I 
}  op  Capit.al  Sleek  of  thia  Dank,  have  been  ' 
I  declered  end  the  aame  will  be  payable  on 
and  after  IX'edneaday  the  necond  day  of  , 
:  January  next,  lo  ahareholdere  of  record 
'  S.aturday,  the  fifteenth  day  of  December 
'next,  at  twelve  o'clock,  noon 
I3y  order  of  the  licard, 

T.  TACCAUT  S.MYtH, 

C.enerr.l  .VlanaKei.  j 
Mi'.ntre.rl  November  26tti,  1934  [ 

Provincial  Paper  Limited! 


N.  .Scotio 
P  E.  I 
NflJ 


535,863.000  S14. 185.000 


1616.712  }5«)  198 


a — r.ose 

\lox.  B  Page,  president  of  the 
company,  states  that  the  companv 


BILTMORE  HATS 
DOUBLE  DIVIDEND 


0.3  Notice  is  lierrby  shen  Rc-  ! 

'  guinr  Quarterly  Dividend  of  1vt7’r  on  ; 
I_ '  Preferred  S'cek  iias  been  deei/tred  . 
49. by  PROVTNCTAT.  PAPER  LIMITED,  ^ 
;  payable  .Tanuarv'  2nil,  1955.  to  Share-  ' 
holders  of  record  ns  at  close  of  bust-  | 
.ness  December  15th.  1951.  j 

rSIgned)  W.  S.  BARBER.  I 

f\  Secretarj-Treastirer. 


?oPonln  Bureau  The  ritiancia*  time*  _ 

Toronto  -  Aside  from  certain  -j-g  Disbursement  of  $1 

changes  in  the  capiUI  structure  Business — Addi- 

tbere  was  little  change  in  the  report  tions  to  Plant 


CM  iKii  iiMii.  I  piiMi  I.,  piildic.ition  benefit  by  the  improved  con  there  was  little  change  in  the  report 

(,r  ,u;iihn.  jditions  that  first  appeared  in  Octo-  for  the  year  ended  August  31,  1934,  _ 

ber.  1933,  until  the  fence-buying  sea-  'of  Dominion  Bakeries.  Ltd,,  which'  -inronio  —  A  dividend  of  11  ner 
lliuilc  .1  Biiiich  started  in  March.  1931.  Sales  is  under  the  management  of  .Maple  share  has  been  declared  on  the  com- 

■t'u  II  •  •  J  (VoluTPfi  for  tbo  pjist  y6ar  hfls  shown  ,  Tjf»uf  \IilIItic  ("*0  "No  iroprov^tuonl  «v.,  ♦  1  *  -ri-i*  ,«  tjofe.  t 

Ihc  dccl.ii:iU..n  o,  a  ,  IV  mend  ;  ..^ratifying  Increase  twer  that  of  la.st  !  comX3-^  m  '’r 

12’;  ‘'cnt?  .1  sliavc  on  (lie  common  ;  ”  The  increase  in  qaic;  wna  "as  taken  place  in  tii  compan}  s  ,  shareholders  of 

■^tock  of  Hni.l.'  Daiicli  1’aner  Tom- !  _ ... _ _  : _ _ ; _ position,  states  trco  A  .“serimger,  i  pieeeraber  31.  announcement 


phone  and  Shawitdgan  featured,  the  ^tock  ot  Himie  Dnueb  Paper  ' -om- i  j^^dled  without  appreeiahle  increa.eo 
former  issue  being  soother  to  estab-  rmny  of  I'niitida  icnres.eaf.'i  the  first  |  jj,  pelling  and  adminisimtion  e>- 
tleh  a  new  recent  high  wiib  a  net  pa.'cnicnf  --itice  19. ;o.  The  dividend  islpeg^p, 

gain  of  3  pot, Its  for  ine  week  Sliaw  pavable  Deccinbei  L’tlli  lo  share-  rprrent  assets  have  increased  to 


Gss  eased  a  like  amount.  '  panv  '»  the  current  year  are  under-  *92.927  from  ?104,188;  receivables  i 
wPi-  made  ii=  ,9npp,iraii.  e  ’  stoixl  t.o  be  well  in  ad  ance  of  iho  arc  up  to  5181,188  from  5174.1911;  !  Lr,,  '  r)rp4' 


Ottawa  Power  made  its  appearaiue 
up  It, 

MTth  the  eyecepiion  of  I  poi.it 
advances  h.v  i  anada  Bread  l.st  pre¬ 
ferred  and  Lake  of  the  Uoods  com- 


26c  per  share  earned  in  19 


I  nited  Fuel  InTcsltnents 

‘  6%  cumulative  pre 


mon  and  a  In.'js  of  2'i  points  by  stock  of  United  Fuel  Investments 
Hunt's  .3  changes  in  the  food  and  j  Ltd.,  ha.s  shown  more  market  aetiv 


in  19. ,9  investments  are  slightly  higher  at:  E'«d  debts,  eir 

•  .n  179, .508,  but  have  a  market,  value  of  1 1-°”  “e  equipm. 

slments  5173.216.  while  surrender  value  ofj^rt]o„ 

nrefpired  'n^Urance  is  up  *5.000  at  $37,122.  (Add-.  Prev  del 
'investments,  ''''n'-bbrn  -apital  position  is  as  f"!-  , 


tions  to  Plant  'NOTICE  OF  REDEMPTION 

^’wtfieh  '  - Y  4  .  »  •I’®  holders  of  the  First  and  Rc- 

•  'loronio  —  A  dividend  of  $1  per  »  j.  ki  .  r-  _  r»nt 

Maple  declared  on  the  com-  fundms  Mortgasc  Five  per  Cent 

ivement ,  stock  of  Biltmorc  Hats,  Ltd.,  Thirty.ycar  Gold  Bonds  | 

nP”">'’®  '  pa.vable  Jan  15  to  shareholders  of  of 

position,"  states  Ck-o  A  .Senmger,  i  record  Deemnber  31,  announcement  x  x/^wiTric  a  i  oi  mi  ir  I 

secretary,  m  his  report  to  ’^hare- ,  ^vas  made  at  the  annual  meeting  held  MUINIKtAL  t  UBLIL 

holders  "While  all  the  bakeries  Qjjp  ^^eek.  This  represents  the  sec-  SERVICE  CORPORATION 
are  now  rented,  revenues  for  the,  ,q,„]  pay[,-,cnt  to  be  made  by  the  com- 

pany  to  holders  of  the  common  stock,  ,_.?r  tx-t  a  xir\ 

■  I>7‘nv1- ■  initial  payment  of  oOc  lia3in£:  OUEBEC-NEW  ENGLAND 

,  been  paid  Jan.  15.  U>51.  i  HYDRO-ELECTRIC 

l  ido  ]’  f;  Knmsey,  iiresidcnt  and  gen- I  rc-tnoi-Mj  a 

lint  for  oral  manager  of  the  compan.v.  char-,  CORPORA  I  Iv^  iM 

acterlited  the  prospects  for  1953  i -yjoric  n;  is  iiEiuiBV  r.iVEV  that, 
'Ilf  being  exeeedingly  gtiod  and  stated  purAnnnt  to  <ho  term*  or  tlie 
'bat  improvement  had  been  show  n '  Tru.oi  ijred  of  iijpotiiee.  yiortpiigc 
is'szi  in  retail  demand,  .Additions  to  plant  Y"**  •’'•■■'k'' 

..V,:,  ,  .  ..  Service  «  orporntton  lo  tlie  Imperlnl 

I”. 7/3  are  nearing  completiou.  consisting  r:onipni.y.  exeented  at  the  City 

tTaYsTi  9^”'  forming  room,  a  new  dry-  1  of  llontrenl  on  the  Ctlghth  day  of 


74tft  Quarterly  Diyidcnd 

Notice  is  hereby  giv’en  that  • 
dividend  of  Thirty-eight  Cents  per 
share  (being  at  the  rate  of  On* 
Dollar  and  Fifty  Cents  per  annum) 
on  the  no-par-value  Common 
Shares  of  the  Company  presentlv 
issued  and  paid-up  for  Quarter  end¬ 
ing  Decem'oer  .31st,  1934,  has  thi,» 
day  been  declared  to  sharcholden 
of  record,  December  31st,  1934,  on 
the  Montreal  and  London,  Eng¬ 
land.  registers. 

Dividend  cheques  will  be  mailed 
to  registered  shareholders  ,Tanuar> 
31st,  1955. 

R>  Order  of  the  Board, 

G.  R  ’R-HATLET  . 

Secretai ' . 

Montreal.  December  17th.  1934. 
"ontrea!  Light  Heat  &  Power 

I  ON  SOL  in  ATfO 


0*^ncd  hy  60.000  shareholders .  Montree 
Light  Heat  Power  comprises  the  lerte* 
fros/P  of  t:ustomeT-o9ne*s  possessed  b-v  en- 
tubtie  viility  company  w  Canede 


merchandisinc  croup 


ai  In  rharacier 


ity  than  usual  in  recent  markets,  and 


I  shares  . 
j  Add  Adj  I  pt 


KGS  uppp  alsf)  crnoral  i.)  fho  oil  (^f  and  thr  host  price  nt  whicli  it 

Stroup  _  the  stock  hna  sold  since  1951.  riic  u  ork  Lap  bTiTzs  ols' 

Ford  A  .  anionc  the  interli.strd  reason  for  the  Improved  price  ap-  Fixed  assets  are  carried  »t  $4 

isBues.  was  an  out.staiiding  feature,  pc.-irs  to  be  improved  earning.s  of  •205  after  deducting  depreciation 
gaining  point.s.  while  Brazilian  subsidiary  companies.  United  Gas  gpi-ve  of  $487,950  Goodwill 
Traction  showed  a  .cnin  of  "g.  In-  ['ue!  I'o..  and  Hamiiion  By-Product  ynains  at  $8.56,400.  Reserves  b 

ternational  •Nbkei  lost  a  frartioii.  t  oke.  $23,500  of  which  $3,500  is  for  u 

while  i  onsolidated  Smelters  eased  While  ihere  has  been  no  official  and  $20,000  ifl  for  contingencies 
of  ILt!  points.  (  anadian  I'acific  in  indication  that  earnings  have  im- ;  There  remains  outstanding  8 

fairly  heavv-  nirnnver  'n,-r  u  proved  it  is  understood  that  eondi- i  shares  of  first  Preferred  stock. 


l-’racMnnal  ehan-  has  sold  to  .9  new  high  for  the 


-29,237  663.952  1  '  2.3  2  I  ton 

32.630  42,024  26,499,_._Y 


Uork  Lap  676,60/  63 1,928  685,822  '  lormrrP.  aUr.b 

Fixed  assets  are  carried  at  $498.-  ,utcd  to  no  par  vaiur  common  .hai-.  i 
205  after  deducting  depreciation  re-  "t  'be  stated  value  iliere,.f 

.serve  of  $487,950  Goodwill  re-  The  company  had  ,9  net  loss  n 

mains  at  $836,400.  Reserves  total  $50,222  which  represented  a  ver 

$23,500  of  which  $3,500  is  for  ta:.i;s  considerable  improvement  from  ih 


f  oniouiH  Former!’- 
value  common  eha 
led  vahte  l!»ere\»f 


ternatiooal  .Nickel  lost  a  fr.Trtioii. 
while  Consol iduted  Smelters  eased 
of  I’/t!  points.  Canadian  I'acific  in 
fairly  heavy  nirnnver  'n,-r 


late  Raul  Muiiro.  M  T,-A 


id  $20,000  ifl  for  contingencies.  |185,00i0  loss  in  1932 
There  remains  outstanding  8.410 ;  t.rihiited  to  excessive 


shares  of  first  preferred  stock,  140  when  the  compan.v  teas  aeiitely 


and  Dlsfiller.s  held  steady  at  60  on  the  9,n00.000  shares  of  preferred  which  $660,304  is  distributable,  $20.- 
cents.  (anada  Bud,  in  the  hever-  stock  in  the  year  ended  March  31. ,  895  is  eaptial,  and  $35,514  represents 
age  group.  <  ;tmf  out  I'.j  points  high-  19:!4  Liivtdend  arrears  now  amount  ieamincs  for  the  nast  vear 
er,  Canada  Malting  wa.«  un  ^  I'li..,  per  e.nt.  on  this  stock  which 

while  M'alkcrvilic  Brewery  lo.=t  a  ha.s  paid  no  dividends  .since  October !  ___  ■_  a  ■■ 

further  50  cents.  Brcwipf:  forpor-  51.  1951,  :  TID  |  All  ^DC 

ation  common  gamed  and  ihe  v-  v-  v-  v  III  I  vT  IMIlJvllCr 

preferred  was  up  '-j.  .National  Brew-  Tra.viiiure  Limitr'd  ^  mtw%  a  a 

cries  lost  a  small  fraction,  while  the  „  n.ppting  of  the  bondholders ,  PAVV  ||P  APPpAKS 

^  ,  I  .  I.  to  he  held  in  Toronto  on  December  ift  I  J  Ul  Hnl\LilA0 

ImnerinT  -.'rTr/ a  plan  of  reorg-atiization  is  to  i  - 

:i  points  while  f'ommcrce' aml^Bank  b<’  siibmit  ted  involving  a  new  cap-' Coiiipany  Earned  All  Charge* 
of  Can.ada  each  advamc.l  1  point,  •'"d  "  reduction  in  oper-  Depredation  With  Sur- 

E'^to'i  "'"''’n'lr.  '*'■  n '  <"'"  nr.'^t'''  inipotianr(;  to  the  bond-  P*»»  O"  Common 

Bank  lot^i  *v  pomr.  I ><»ni;ri]un  jmM  .  ,,  ,  *:  a  — 

Vr-vx-o  cr.x-vt;..  u ^  1  hoMoi*^  Mill  !m’  tno  su;rccstion  to  ox-. 

.  O  a  i,CO  l<)  hoM  inn  h.m^^rd,  th«-  of  '•iC\PTl  Toronlo  Burrau  Thp  riliancial  Times 

Changes  in  Hm  preferred  sioek  I"’:.,,,/  ^  ^.vieh  Toronto.-Sliaroholders  of  Tip  Top 

list  ineluded  \sso<.|ated  Bn  m  /  rie.",  ^  i  ,,  v/,,,  ,,iUsiandin"  io  five  ner  bad  the  .seals  on  their* 

up  10-\.  Mhiitall  I  an  up  la.  I'anada  „  Veu  worufn"  Christm.a.s  pcrsents  opened  early  this 

Iron  Foundrie.s  up  19.  fanadian  lly-  '•  “  '  .  ,  war  with  the  paynicm  on  December 

dro-Eleetrie  in.  7.  Iniernaia.iial  I’.e,.  .  ,  , '  ,  \i,  , rai  •'''•75  in  full  payment  of  ar- 

er  up  6.  Iifiniiiiion  i',,ai  ap  i,.  ‘  '>  ’  ■  re.ars  of  preferred  dividend.s  and  Ihe 

inaicH  I’uhlie  .>ert  lee  up  Mi.imitnon  ''  '''  "r ,  ’.'f  ‘''b  .  ,  ,  ;  announcement  that  earnings  of  the 

Glass  up  t-.,,  I  eiamt  .■  in>  i  anada  ' .i  eai  i,i  le  m  it  ^lon.s  L-ompatiy  in  the  riirrent  vear  were! 


GREENE  STABELl  ’ '  - 

OUTPUT  INCREASED 

-  -  _  Bolide  at  rreniiuni 

November  Production  of  769  High  Bond  I’rircs  Responsible 

Ozs.  Up  From  .'547  Ozs.  in  .  N«v.  Ls.sues 

^  ,  hweezey  hugge.sus  .Methods  to 

UCtODCr  I  in  n,.n.lc 


TIP  TOP  TAILORS 

PAVC  IIP  APPPADQ  November  Production  of  769 

in  1  J  Ur  nnl\LilAlJ  Ozs.  Up  From  .'547  Ozs.  in  .  N«v.  Ls.sues 

Siweezey  Sugge.sus  .Methods  to 

J  ■  MctODcr  Re.-toro  (  onfidcnce  in  Bunds 

Company  Camea  All  Charges  --  Outpui  of  iron  rp  in  Novemhei 

and  Depreciation  With  Sur-  Toronto  Bureau  The  Financial  Times  Firm . 

olu*  on  Common  Toronto.  —  Bullion  production  at  Value  of  Canadian  ITeld  Crops 

plus  on  c^xmmon  toe  Greene  Stabell  Mines  for  t.be  Highe.-u  Since  1930  . . 

Toronto  Burra..  Th/ Financial  T.mr.  of  November  amounted  to  Rricc  am]  Outlets  Chief  J'actor 

Toronto.— Shareholders  of  Tip  Top  as  «>™parwl  woth  .547  o/.s.  m  Ab  ohoi  Outlook . 


I  Oinp;  I’xropdinsiy  £;cion  and  Stated  pur^nnut  to  the  term*  of  tlie  cL  •  III  II*  r% 

that  imiHQvetnenr  ]ih(I  boon  n  H>o»t  iiood  o#  Hypothec,  MortpH^e  I  nS  onfirV/^H”  VVil’^^rnS  COtnO^nV 

in  retail  demand,  ..Xdditions  to  plant  Of  CanSlIa  LilTlitdll  ^  ^ 

are  nearing  completion,  consisting  ronipnny.  exoented  at  the  City  V*  injnouo,  LMHilCU 

1.185  83'  ^  forming  room,  a  new  dry-  .  of  Vlontrenl  on  ihe  FlIgMh  day  of  — - - 

MO. 82.7  ’"S  room  a.ntl  o  garage.  The  ohjee-  3inreh.  .serurintr  the  above  men-  Notice  1.''  hereby  give-  th.at  th® 

136  live  IS  to  .secure  a.®  clean  a  plant  as  'VVw%:rXn.7%ryUro-D^^^^^^  cighty-sevciith  quarterly  dividend  of 

po.s.siblo  and  witii  lhi,s  in  view  over  .  r.„rporiitinn  (formerly  xiontreni  rob-  one  and  three-c(uartPr&  per  ceni 
bead  belrint:  lias  been  replaced  bv  .  He  ^ervlee  corporation)  hereby  rntls  being  at  the  rate  of  SRvrti 

n7,‘'uro.H-  octit.  (77kl  PCI'  annum  for  to. 

Dirertors  of  the  .•ompaiiy  were  all  fc(„„rtins  First  and  Hefundime  viori-  miarter  ending  February  2th,  1933. 

re-eleeted  while  W  Hilborn  was  i  un)?e  Five  per  eenl.  Tblrty-X'ear  (Jold  on  the  Preferred  f'lock  of  the  ''■'.nn- 

elected  to  tlie  board  to  siieceed  ihe  Hondxi  upon  presentation  and  »''r-jpany  has  been  deelared  pasable  le 
late  Paul  Munro  M  T^A  m,?tnVinB^orI.nd"X!lr  tbe‘kt'd^^^^^^  shareholder.}  of  record  the  ir.tli  day 

—  -  September.  lOrW,  appertaining  there-  Of  December.  1931,  and  c’leniies  will 

"Tbc  Trader'  m  Barron's  believes  to.  by  the  payment  of  one  hundred  pp  mailed  Jamiarv  2nd  193.'. 

thai  d.Mianii.'  lorc-s  lo  affect  stock  •'"•f  »lve  per  rent,  aor.^o)  toe  pur  rlncp’l 

_  _ _  .  ,  viiino  of  sorb  Bonds  togrether  with  tsooK'  not  CJOSe.I 

I  nr  .  i.i  ■  watiiing  and  .since  invesl-  ,,oo,.„o,i  interest  theeet.n  to  Mild  tsi  [-J,.  order  of  the  Board 
ineilf  intluen.  e;!  dointnate  (he  speeu-  ilay  of  July.  lO.TS.  at  the  prineipnl  ■  00,1.  J. 

I:iii\i'  niarkei.  il  k-  possible  lor  indi-  office  of  ihe  Bank  of  xiontreni  (the  I’  M  MOI-LlNtiMORI  11. 

'.i.iii.il  st.vks  u,  m..ve  eiiiiei  wav  for  ■-’''’"‘T''"''.  "J  Sccreiarv  -  I'roasui  e; . 

,1  1  •  o  X  /9  I  onjidjO  Ui  thf*  f  Mt  of  VOfifrenl  i  r  I  ihi.x 

111."  tune  betn.g  lo  conform  (o  (lit'  illl-  4,..eney  of  the  vald  Bank  ofi'v  u  ■  -.L  ,ro. 

lei'hlng  trend  <vf  eainin.g  power.  Montreal  in  the  City  of  Xew  Cork  or  .Nov'cmber  eto,  ,,lu]. 

nt  the  offloe  of  the  Xlldinnd  Bank  *"*^"**"0**""*^*"***"^^;""^; 

"  —  '  ,  (formerly  the  I.ondon  .loint  Stork  .  ritiT  lirL  -Vi  fl  F 

In  7 his  Issue  EnB^and™'*'*** **  i-ondoii.|  ipc  iVnutHlI  can  compan., 

; - — - - : - —  4ivn  AOTici.;  i«  fekthkh  Limited 

ilivoGtiUg  in  Prosperity,  No.  ll~  tho<  on  miM  Bond*  _ 

DomiDiOD  Glass .  ;!  reaeir  to  Jiocruff  on  uiid  after 

November  Output  of  Canadian  Jntj.  to.-B.  and  that  nmDL>D  >OTICK. 

_  Ncwsp.  int  Up  24  Per  Cent.  2  "ZndTZTeh  h^toeiV  t"  rmy  are  p'ay-  .  Notice  is  hereby  gu-en  that  a  Dm- 


ieiiien  a  very  dviJiiiHi*'  lorr*i's  affeci  stock 

nent  from  the  prices  iirc  ■watiiing  and  .since  invest- 
whlch  was  at-  incut  influcnie::  dominate  the  specu- 
eompetition  niarkei.  it  k-  possible  for  indi- 

is  aeiively  cn.  -pv'ks  m  m.iv,-.  eiiiiei  way  f.jr 

eld  ITie  defi-  i|i<>  time  beiii.g  to  conform  (o  iht'  un¬ 
it  the  end  of  derhlnu  trend  <vf  eainin.g  powei. 


Book'  not  closed 
B.v  order  of  the  Board. 

I’  3V  MOI-UrNGlVORTU. 

Sccreiarv  -  I  roasni  c: . 

Montreal.  U'lc. 


In  7  his  Issue 


xnid  lyt  day  of  Jntj,  10.15.  and  that  DfTlDKM)  NOTICL. 

nil  conponj.  oppertaininp  to  eotd  ^3  hereby  given  that  a  Dm- 

Hood.*  which  hy  llictr  term*  are  pay-  j  j  o  ,  v-u  .  i_xt_ 

ahle  on  or  3iub»o<i|uciit  to  the  Is*!  day  fiCni  of  OllC  *'111(3  Ftv'e*6!^htn3  pC’ 
of  September.  lOTrS  Mholl  be  void  on  Cent,  bciD^  at  the  rate  of 


ri’nsnI‘'-nr?.'us.'L'n!li,"  N  T'td..  had  the  .seals  on  their*!"  Obvious  month  and  .513  ozs.  World  t  opper  Producers  to  Meet 

•flit  b  >mU  Vow  u-nruln"  Christmas  pcrsents  oiicned  early  this  heptcniber.  During  the  period  ii.t-  .5gaiii  lanuary  15 . 

-  •  '  ,  year  with  the  payment  on  December  Tevlew  a  total  of  2,058  Ions  of  .(Juiins  Have  Favorable  Effect  on 

(.iptt,ii,  n  IS  stated.  b.is  been  arraito- ,  2q  ■;-5  f,j||  payment  rjf  ar-  ’.niHevl  as  compared  with  Retail  Business . 


and  aficr  «»ich  rrdrinption  dalp,  One-lialf  per  Cent.  (O'kCc’ 

Kor  fhr  ronvcnienre  of  thr  Bond-  _ 

5  holders,  II  hn.s  hern  arranged  tho*  annum  on  the  Cumulative  Re- 

$*ny  of  thr  *nld  Bond.*  *o  rnllod  for  ,  dOPninblo  PrcfQrrv?n  Stock  of  thc 
•'  redomptlon  will  hr  rcdmnrd  nt  »n^  ^  Coinpanv,  Jia^  born  fJerlared,  pf'i'  - 
'  time  prior  fo  ihe  first  day  of  -Inly. '  able  Jiuiuai  v  2nd,  1933,  to  sharehold 
1035.  upon  prr*entntlon  nnd  *9nr- '  _  -  ,  mo* 

i  rvndrr  of  *nmo  for  rrdrmpHon  »t  fhr,Crs  of  rocorti  Doi'Otllbor  .lotll.  l-o-.. 

offirr  of  the  rompnnr,  107  OniK  Ov  ordOF  r»C  tlio  HoariJ. 

A  Afreet  Went,  «n  fhr  TUy  of  Montrciil.  aw 

tocrfhrr  wHb  oil  unpold  lntcre.*<  G-  •«.  ai.aC.  1' AKLANIlc 

r9>iiponM  nnpertninine  fherrto,  hy  Srcrctiiry-TreaS'^lircr. 

Hundred  nn$l  if  iktu  inoj 

‘nr;  com.  no.%^r>  of  Iho  pnr  laino  .►f  I  Moniroal .  nrcPQib^r  lOtli,  ]0o4. 

-  Ktloh  Bond*  fopofhor  w  llh  iiorriiod  i  - - -  ■ 

lion  and  i^urrendor.  of  s„rh  prescnln-  rp-p-2,j  /sf  ranofjo 


General  Trust  of  Canada 


Steamships  up  2.  Si.uiticru 
Power  up  2.  General  Steel  y\'; 
2,  Power  Corr.  up  M._.  L.is 
'  luderl  Doininiou  Tevnb  .  .ef 
Bronze  preferred  ..ff 


,  ed  for  ill  Moiilrral.  No  matter  In 
(lit  R'Ctu  ibi;  is  .sii|iplird  it  will  not 

,j.i  eouie  ahead  i;if  the  new  bonds,  from 
a  .speiiritv  standpoint  11  is  stated. 

,,j,  While  definite  jilans  eoneernjng 
jp.  'be  leorgani/ai ton  .if  ilie  eompany's 
,i,l  prop.Ttic.e  are  not  yet  ;nailable  it  is 
ticlieved  tii.'it  the)  will  in.ludi'  Ihe 


* ^  ro^rs  of  preferred  dividoiiii*s  and  tbo  !ho  prrvioTis  biffb  of  loni?  in  Now  (  ori\TrtorR  (?f  Intorunt ionnl 

..  si.pp  le  "  " '  Tjot  that  earnings  of  the  October.  Total  reouvery,  which  1  Nickel  Nearly  Ready 

ir  III  w  ion*  .s.  ’ b"’ j  ftyjjjipjj j]y-  jn  the  j*iirrent  year  -were  i $2i,864  wa-s  ina.de  up  of  Can.tda  rravelled  Pa.r  on  Recov- 

po'Mi  II  IS  stated.  '.sufficient  to  provide  for  depreeia- !  ""5  amalgamation,  168  ozs.  cry  Road  in  1934 . 

e  plans  I'oneernjna  tjon,  pay  all  preferred  dividends,  and  ‘u  ev'anidatioii  and  285  ozs.  in  con-  Federal  Trade  Expanded  Sharp- 
Dii  of  Hie  eompan3  s  gjjji  leave  a  small  surplus  available  !  TPn.'.Ta'iou.  while  a  total  of  2-8.311  ly  in  November. 


BATED  .4’r  MOATBIiAl,  thc  7(h 
il.qy  of  Bcccpibcr.  tO.'ll, 
IqCEBEC-NEXX  EXt.I  AM>  HVDBO- 
I  EI-ECTBir'  (  oni'ORATION. 

'  (4.  II.  VVI!A'n,EV. 

-Secretary. 


Foreign  inv  estmeni.s.  up  1 
Tramways  up  o-ihie 

15.  St.  Law  retu  e  u|i  1 
rence  Pajiev  prefeiiii]  111 
Whittall  Gail  up  I,'..".. 
Steel  Car  wa-  oiT  'b 

came  out  down 
board  lot  sab-,  .oid  S' 
Flour  made  on.,  of  u-  iiifn 
peoranees.  off  I. 


Hial.  . 

.Ian  f.ow 
Teb  High 
r»b  Low 
March,  l-bqf' 
.March.  Low 
Aord.  High 
Ann!,  (.ov 
Mav  Ifigh 
Maw.  Lo--’ 
.un-,  H  sh  , 
I'jc-.  Lo.*' 
Hi^h 
bjP-  to-.' 

N.jj  H12I. 
A'jg  Low 
5ept.  Higli 
8-pt  1  o**' 


iiiiiiiii.il  I  aiiadiaii  ‘'t'ci'PtnK  of  ouc  or  two  unprofitable 


'.ioiitrcal 

i'lour  up 
St.  l,aw 


I',,  and  leased  si 
National  bran,  lies 


leaned  reslnuratitr  iiipI  lonccn* rating 
more  actively  on  those  left  Ml  the 
rosi.iuraiits.  evtepi  ibc  Sp\:irin.  are 
leaned  so  lluit  llo'  .  I.,  ing  of  such 
bran,  lies  will  .•niii.iniaiiralh  stop 


for  the  common  shares.  This  is  thc  1 'bs.  of  copper  was  produced.  Building  Shows  35eL  tialn  OvTr 

fir.st  >  ear  thaf  the  company  has  |  Basing  total  costs  at  $6  r>er  Ion,  Last  5'car . 

been  able  to  show  earnings  on  the  i  expenses  amounted  to  .about  $12,-  Herridge  on  Our  Eeonouiie  and 

common  stock  since  1931  when  9  227.  which  decluoted  from  total  re-  Social  Problenis  . 

cents  per  .share  was  earned.  ’  corer.v  of  $27,864.  leaves  an  estim-  Some  .-Mtraefivc  Rreferred  Stocks 

In  1953  thc  company  earned  .*220. ■  ated  net  profit  of  approximately  With  .Arrears . 


423,  whirl!  covered  depreciation  re-  $15, 6.57  for  the  month. 


'OM  the  l.’i'U 
S'  l.awrenic 
iurr.'.iucnl  ap- 


I  ;.i-  att.v  loss  iniurrcd  at  nrc./eiii.  In  this  $jo,000.  leaving  $6.24  per  share  past  four  months  follows; 
l.i'U  way  and  wiili  ibe  n.*w  lower  interest  parneti  on  the  preferred  .shares  on  GoM 

•  11(0  bonds,  it  i:  i  tai'.l,  lluit  Ihe  lorapa.ny  yvhich  $5.25  was  paid  in  dividends.  ,  . 

,ip-  will  hate  a  cban/'.'  of  brr.ikinc  even  This  year,  it  is  understood,  earnings  |  T174  Mt 

under  present  .•oudii ions.  y,-jH  pg  sufficient  to  cover  full  pre- i  (Tctobffr  .  .  7.2  1  6  3  47 

i.  irl,'  m  .lull  the  enmpan,'  was  ferred  dividends  of  approximately  ' ''oveinb/u  2.03s  769 

placed  in  bnnkriipiey  .and  since  that  .^ti'j  pOO  plus  the  pa.vtnent  on  aceoun'  '  — 

iiioe  luis  ciu-.iinned  t.,  lose  money,  it  .arrears  amounting  to  $23,346.  \  H/fttnll  Ri>tte>r  Yttrtr 

IS  understood.  This  ha.s  not  been  so  appears  therefore  that  earnings  from  '  i  cuf 

timeh  the  re'-mlt  of  any  loss  of  pat-  operations  will  exceed  $260,090  with-  HamiltOfX  Cot 

rotiage  bm  rather  hccatise  while  the  . out  ineltiding  other  revenue.  _ 

f  .).st  of  raw  materials  has  advanced  ‘  Improvoment  in  the  company’s  /!„„«]  ,  p-,r  1  1 

abiput  T5^'r  in  the  past  year  there  has  ,  business  this  year  first  beearae  ap-  oV  ..'Im  tt  , 

lieeu  nr,  in.  rcn.se  in  the  price  of  '  parent  in  mid-summer.  The  usual  , 

meals  serv  od.  aiittimn  neak  season  has  been  nro- ' " "'’£''-9 " '  m 


8iop  fjorve  of  $127,232.  income  tax  reserve 


production  for  il.e 


GoW 

Foppr  r 

Tonn,.f:r 

1  o/  s .  I 

HI1..I 

2,150 

661 

31.637 

7.174 

5  I  1 

7  4.8  50 

7.216 

547 

24.68  7 

2.038 

769 

23.3  1  1 

Hamilton  Cottons 


Social  ProbleniK  . 

Some  .-Mtraefivc  Rreferred  Stocks 

With  .Arrears . 

A  Rage  of  Information  for  lii- 

tpiiring  Readers . 

B.  ,\.  Urges  Change.s  in  L'.  .S. 

I'cderal  Reserve . 

Slate  Proposed  For  Dirertorale 
Bank  of  Canada  .  , 

Stable  .Money  Very  Desirable,  in 
1  oiidon  Oiiinioii  ... 

(iold  Output  at  .New-  Higlt  For 

October .  . 

Central  Patricia.  Howe.v.  Maeas- 

so,  Llilier  Minc.s . 

Mining  Trading  I.ight  and  Prices 
Generally  I>ower . 


autumn  peak  season  has  been  pro¬ 
longed  partly  due  to  weather  condi¬ 
tions  and  partly  due  to  improvement 


N.  ),  Opinions  tions  and  partly  due  to  impr 

in  the  opinion  ot  the  Fitch  Ser-  in  public  purchasing  power, 
vice,  invesfers  will  be  more  inclined  In  addition  to  the  arrears 


suits  for  1955  wnre  t.ei'er  tlmn 
1932  when  a  :-mail  operatins  dcfl 


vice,  invesfev?  will  be  more  inclined  In  addition  to  the  arrears  of  pee-  r..!!  /‘i  •'(■  '""^e.i  ni-  amp 

»o  seek  protection  .and  im'.ome.  Issne.=  ferred  dividend.s  paid  on  December  itorted.  Ihc  "'’■'"P"'''  eics 

H-.at  rave  advanced  too  r.apidlv  will  '  20  to  shareholders  of  record  Deeeni-  '  eurieul  as.'..;.  ®  ^ 

ten.l  to  settle.  ber  17,  the  usual  quarterly  dividend  '  "  ’  '  '  labilities 

ol  $1.75  will  be  paid  January  2nd,  ' 

.  ,  ,  ,  iri"r,  Botuls  of  tlie  parcni  roui'i’  .i' 

Ihe  Ad\  i'-(irv  .-cr\  icc.s  .strike  an  IJ.J’J.  ...  .  '  . 


Of  $76L6!'I 
iahilitics  of 


The  ,\dv  I'-ory  .•^cn  icc.s  strike  an 

. .  ’  •  opliinisti..'  note  for  1935.  both  in,  ,  » 

iw  I'.'.vv  ■  Ml  Lm  t.usiness  and  the  stock  market.  Thev'^U^  ^H;f£/e/ia5  BacA 

Drc.  17  .  ’» '■  ’.1  I  .7  I  eoiitinue  to  advi.sc.  Iiowever.  that  ^  £j  1  D  '  9 

Per,  13 . Ml  .111  -rn  iiic-onie  aii'l  safety  shonlil  be  the  first  Cx/l  Ke^UlaV  tSaStSt 

p'J;'  .  eoiisideration  of  the  iinestor.  - 

(y^r.  17 .  .’t,',  ./f)  1  /;  t  -  Toronto  Bureau  Thr  financial  Time* 

I9ec.  18  ..  28  1  ‘'0  I.  .'7  9  Moodf's  liiM.sinrs  Service  point  Toronto. — Canada  Bud  Bre'weries. 

'  Pt  8  ',1  that  the  moderate  reaction  in  tlie  j  Ltd.,  directors  iiavc  declared  a  divi 

~  ~  stock  market  i.ist  week  had  no  fun-.dend  of  15  cents  paya'jlc  January  L. 

Annuo!  Meetings  .laraental  significance,  it  seems  nn-  to  shareholders  of  record  Docem- 

_  ''  wise  to  e.xpect  much  of  the  market  ber  31.  It  is  understood  that  the 

.  ,  r,- ■  -  r-  r.  '^’Ter  the  near  future  because  nothing  conipanj'  will  oontijuc  paymepti-  re 

AJrtaen  i-a,ier  _o..  Ltd,  at  Room  startling  is  expected  from  business  1  gularly  on  an  annual  basis  of  'j.' 

1002  Canada  Cement  Building.  Mont-  and.  in  thc  meanwhile,  we  must  ,  cents  per  share.  I^ast  dividend  p?..c 

reai,  lOtli  January,  1933.  at  12  noon  await  Government  financial  and  by  the  company  wa.s  in  October, 


Bonds  of  tlie  parcni  coniw'.i'  iri:- 
.‘‘darnling  at  Ihe  end  i.''  I''55  -.v.-i-rj 

•8S!t.0ii",  these  iieiiri  ..G.'.,  '•'.r-.t  j., 
line  are  the  -82  cuinnbii  ive  p:-!*;'  ■- 
.•c''  tbares  f.$3ii  par  '.atni  1.  of  uliL '1 
■8.5S1.910  are  onfslandi.r-,.  Np  .|G  ; 
dctnls  have  been  pa  M  on  ..i-,, 
red  ,-itiee  Qc'/.iicr  :‘,l.  m.-ik;,!  - 

fb('  aiipuiiit  in  an  ca '  ;. 

Ycasf  Plan!  it} 

liy- Pt adu  I  of  Pulp 


economic  plans  for  next  ye,gr. 


reai,  lOtli  January,  1933.  at  12  noon  await  Government  financial  and  by  the  company  wa.s  in  October,  ;ri.a.cl 
Belding-Ccrticeili.  Ltd.,  .m  W'./.j.  economic  plans  for  next  ye,gr.  ■  1933,  at  which  time  the  divideinl  ba  ot  y 

nesday.  Febrtiary  Gth  — • —  sis  -w  as  60  cents  per  year.  I  roin  Ui., 

Southern  Canada  Power  at  Fioom  Standard  Trade  4.  Securities  be- i  Januarv.  1930  t.o  Januav.'".  1935.  t'le  .'op 
103,  355  St.  James  street  west  Mcnt-  lieve  that  higher  prices  are  clearly  |  annua!  basts  was  $1  'irac 

real,  on  December  21st,  at  12  noon  !  indicated  for  the  better  quality  I  The  current  declaration  'vaifiarc-  it 

Bank  of  Nova  Scotia  at  Hollis  and  issues  during  1935,  based  both  on  j  cast  by  Duncan  Maclaren.  .nrc-si'leni  ph,; 

Prince  streets  Halifax.  23rd  Tanu- ,  thetr  prospect  for  increased  earnings  |  of  the  company,  las'  May.  at  v  hi’_;!  coo’, 
ary,  1935,  at  11  am  !?.nd  dividends,  and  upon  the  marked] time  it  was  stated  -bat  eavn.n.;..-  37  p; 

Banque  Canadienne-Nationale  at 'flow-  of  funds  now  underway  Into ,  were  hi.glier  -ind  P.iat  ,1  .li'.iden  .'  pep; 

112  St  James  street  west.  Montreal,  common  storks  on  an  investment  ]  ■would  hr  pni.l  t.rf.ivr  t’.ir  rti'i  o-  p, 

on  loth  January,  at  12  CrlorR  no.-iri  hael-!  |i  rar 


'•taljfa:-..  '  ij.  —  An: 
’.ri-adc  Tiir  r'e;-.  v 

ot  Nc;  Vork  Will  r-i-c 
til...  !,  ■o'p.ert'''  .-'I  till/ 

.’ .;.  wiv*jij*-  ...t  Pr.-io!':!' n . 

’I'acl'jrc  .'*02i't 

T’is  V’loPL  '  ’’I  11 -C 
nli’is  lio'oo'.'  hi':!'!  i. 

£ v.l 

'.'rf?-S.  1-  rrp.  ■  r-Vtr  ■]  ir 


^.pno  incenie  It  j, 

‘  T'cist  .'omp.on-' 
i  f-cctov  00 
10  .ilt'f.se,''  Pppi-; 


Nn''*. 

^  mil!  It 


.  .  13 

JnTrsl*»r'^’  IimIo.n 

r>)T3k  to!  ^Oford  of  Canad.n  ! 

n.  C.ie'2'iin?^  -  I'raser  Co.  ^ 

Pil*  r  !!/»!«  1  *  frost  ^  W.  14 

fi  (  Pot-fi  .  2  <i*n.  Steel  ^ 

Hrtjc!.  Si»’<  »  <.  V/.  Life  10 

5  cwm.'>  Curjv  ■'  lUr.i.  liridgf  .  .  0 

!  Mcjw.irrJ  Smith  0 
lO  oiH  !  !  Cottons  I 

n;  r»,)xv'r  -  llintle  Dauch.  !  •! 

('pr.v.*iTt  '*  I  loncv  Dew  14 

■-in.  \luoliol  '  !nf.  Niche!  .  h 

II  '»  I.  !’■  S^fvicf*  .  .  3 

;  -  .  x  (.  s  ■»  Loaf  Mill  0 

j.  i.iv'l.im  Mriicut.  I  .o“ws  .  M' 

mlhI  1.  .  ’>  Oue.  N.  I  MvfJro  3 

I  .{r  .  !»•  C.  Pov.or  2 

).  1  -1  kr nr s  *  ol  ( .q iig ii>i  !  t 

to  n  1*14  Tnj  lo].  r-ii!oi'4.  t! 

V,;  '»  i  r„!.-d  J  u-l  M 

'Ml-  Pnl. 

J!  ni'ag  nod  OH  <  ontpunief 

'i-cr-Hria  CoH  K  L.  Gold  12 

-\vbac>*  Cold  -  ?|Kinsf!sh«r  Gold  T’ 


Kinsfish^r  Gold 
K  Gold  Beit 
L  )-  Li  .oon  . 

L  1.  L.pt  ,  .  . 


Dob  Tcusli 
noui:O  J‘t  G 


BILTMORE  HATS 
LIMITED 

JtrOTlCE  IS.  herebv  Riven  that  a  divi 
4^  dend  of  one  doM^r  ($1.00i  p«?r 
share  has  been  decidted  on  the  out¬ 
standing  common  shares  of  t!je  Com- 
!panv,  pay*ib!e  jamiary  13lh.  IQ33.  to 
stork  of  record  Decfjuhf'r  fist.  !9)4 
By  order  of  the  Bo.^rd. 

W.  V.  I  RANKK. 

‘'••cretdrv-T  rcasurer. 
Guelph.  December  1934, 


The  Preservation 
of  Principal  Was 
Never  More 
Important  Than 
NOW 

For  that  reason  more  and 
more  investors  are  turning 
to  competent  investment 
counsel.  They  appreciate 
the  advantage  of  an  unbias¬ 
ed  source  of  guid.ance  which 
truly  "Represents  the  Buy¬ 
er" 

Brookmire  ha.s  enjoyed  a 
prceniinent  place  in  tlie  field 
of  eeononiie  ami  financial 
eoiiiiscl.  lis  :;o  years  of 
uninterrupted  si^nice  ha.s 
enabled  it  to  go  far  beyond 
the  ordinar>'  '  niarkef  analy- 
ii  "  in  making  recommenda¬ 
tions.  Our  stuff  are  con¬ 
stantly  at  work  on  the  pres¬ 
ent  and  future  problems  of 
ii'idustri 

Jucl!  a  serviee  ran  be  vaiu- 
■'iblc  to  you  M'rite  to-day 
for  a  -Jescription  with  latest 
reports  on  the  Investment 
and  bu'iness  outlook. 


B -RO OKM  IRE.  ! NC . 

Invejttr.sr.t  Ce-jr.seIor» 
Founded  1304 

551  Fifth  Are.,  New  Tcrk,  y.T. 


nn  n)FM3  >o.  ’s 

j  A  dividend  of  I'jfc,  being  at  the 
j  rate  of  6%  per  annum,  for  the  quar- 
;ter  ending  December  31st.  1984,  on 
'  the  preference  stock  of  the  Corn- 
I  pany,  has  been  declared,  payable  (jn' 
Llaniiary  2nd.  1955.  to  shareholders 
of  record  on  December  27th,  1934.  ai 
I  noon. 

RKiVE  MORIN. 

I  General  Manager 

Montreal,  December  17th.  1934. 


BREWERIES,  LIMITED 


I  DIVIDEND  NUMBER  IT 

I  Notice  19  hereby  giv'cn  that  a  dividend 
I  of  fifteen  cents  (15c)  per  share  on  the 
I  no  par  value  common  stock  of  Canada 
'  Bud  Breweries  Limited  has  been  declared 
I  payable  on  the  !5th  day  of  January,  1933. 
1  to  shareholders  of  record  at  close  of  busi 
i  ness  on  the  3 1  si  day  of  December,  193  4. 
;  By  Order  of  Board  of  Directors- 
i  E.  J.  KAY. 

Sec  rela  ry-Treasurcf 
•Toronto.  December  !9th,  193  4, 


I  Highland  Dairy,  Limited 

i  PREFERENCE  DIVIDEND  NO.  20 


I  Notice  is  hereby  given  that  a  Dtv$* 
I  dend  of  $1.75  per  share  for  the  three 
month  period  ending  December  31st,  1934, 
■  being  at  the  rale  of  7  per  annum,  has 
been  declared  on  the  outstanding  Pre- 
I  ference  Shares  of  the  Company,  payable  on 
January  2nd.  193  5.  to  shareholders  of 
record  on  thc  register  at  the  close  of 
I  business  on  the  22nd  day  of  December. 
‘  1934 

I  Bv  order  of  the  Board, 
j  M  MAYNE  KENNEDY 

I  Secrctarv- 

I  Toronto.  Ontario.  Dec.  14th.,  1934, 


I  Saw  It  In 

She  flttaitna! 


